











































































Vol. XXXVITI. 


Adelphi Bank, Limited sancesaketwadiia » § 
Alliance Bank, Limited ...............+0 8 
Bank of England ........ seseseecsssseveeees 8 
Bank of Whitehaven, Limited ......... 8 
Barnsley Bankirg Compan . 9 
Birmingham Joint Stock Bank, Lim. . 


Bradford Old Bank, Limited............ 10 
Bucks and Oxon Union Bank, Lim... 10 
Bristol and West of England Bank, L. 10 
Capital and Counties Bank jive BB 
Carlisle City and District Banking 


County of Gloucester Bank ............ 13 
County of Stafford Bank .. 
Cumberland Union Banking Com- - 





Lancashire and Yorkshire Bank, L... 15 
Leamington Priors and Warwick- 











SUPPLEMENT 


The Eronowist. 








REPORTS OF 





SATURDAY, MAY 15, 1880. 





CONTENTS. 


London and South-Western Bank, L. 19 
London and Westminster Bank ...... 19 
London and Yorkshire Bank, Limited 19 
Manchester and County Bank, Lim... 20 
Manchester Joint Stock Bank, Lim... 20 
Manchester and Liverpool Banking 


Midland Banking Company, Limited. 21 
Moore and Robinson’s Nottingham- 
shire Banking Company, Limited... 21 
National Bank of Liverpool ............ 22 
National Provincial Bank of England 22 


23 
Pares’s Leicestershire Banking Com. 23 
Parr’s Banking Company, Limited... 24 
Rochdale Joint Stock Bank, Limited 24 


Union Bank of London ................ . 26 
Wakefield and Barnsley Union Bank 26 





JOINT STOCK BANKS OF THE UNITED KINGDOM, 


For the HALF-YEAR or for the YEAR ending December 31, 1879. | 
| 





No.1,916. 





| 
BANKING ACCOUNTS. | 
We have again continued the Tabular Statement of) 


statement gives all the information which can be supplied | 
in this form with respect to the joint stock banks, the re- | 
ports and accounts of which follow. 

The present statement has been brought out in more. 
detail than the one published in October last. A column 


or reserved. The liabilities on acceptances, when stated, 
and the bills discounted and holdings of investments such 
as Government securities, when given separately, are like- | 


number than on any previous occasion. The totals com- | 


pare as follows :— 


— 8 — May 15, 1880... 243,500,000 ... 33,500,000 ... 210,500,000 
It should be borne in mind in making the comparison | 








Birmingham and Midland Bank ...... I oii ct isacs iscnnssanne Miane ieee 20 , 3 

Bradford Banking Company... 2 Manchester and Salford Bank peo 21 | has been added to the table showing the further amount * 
> ‘ rchan n se . 7° oqe ° aa* . ° } 

preiford District Bank, Limited 10}. don, Limited. gy | Of liability in respect of capital, and whether this is callable | : 


COMPAMY, -00502.00-r0000.sesereecserseqoreee 11 are sey oe Ranking Gompeag, L. 22 | wise shown. r 
Carlisle and Cumberland Bank......... 11| Northern Counties Bank, Limited... 22 : : . . 
Central Bank of London, Limited ... 12 | Northamptonshire Union DOOR ...... 22 The form 1n which many of the accounts appear does : 
City Bank, London o-oo 12) North and Soath Wales Bank....... 33 | not permit the analysis to be carried further. We pririt at 
Consolidated Bank, Limited .......... 13) Nottingham Joint Stack Bask, Lim. 23 | this time the balance sheets of 84 English banks, a larger 


pany, Limited ....................e.seeseeee Sheffield Banking Company ............ 24 Deposits in Jornt Stock Banxs in ENGLAND and WALES ‘ 
Devon and Cornwall Banking Com... 13| Sheffield and Rotherham Bank ...... 25 Included in following Statement 
Exchange and Discount Bank, Lim. 14| Southport and West Lancashire 5 , Deposit 
Gloucestershire Banking Company... 14; Banking Company, Limited ......... Includin ion bo” ag 
Halifax and Huddersfield Banking Staffordshire Joint Stock Bank, Lim. 25 eo Bank rg Held by the | 
NIN in 00, Di des danbdgvacdans saaseed 14| Stamford, Spalding, and Boston — Wales Enrland Other 3 
Halifax Joint Stock Banking Com.... i5 Banking Company ..........ssss0.c006 25 on he . : 2 | oe 
Hull Banking Company 15 | Stuckey’s Banking Company............ 25 Deposits--71 Banks, May 18, 1878... 239,000,000 29 368,000 208,630,000 | ; 
Imperial Bank, Limited Swaledale and Wensleydale Banking pitt *3 or Oot. 19, 1878. 235,000,000 24°761,000 210 240,000 o 
Knaresborough and Claro Banking Company ........ wevgnceneunctsnnseseseosenes 26 can 7% May 17, 1879 229'000,000 38,000,000 1 91,000,000 { 
NIE Gis ccancataracessnqnceensesncacees 15 | Swansea Bank, Limited .................. 26 a 80 — Oct. 18,1879... 236,000,000 37,500,000 198,560,000 


fer? 


ig SP per i , 


Beawbeinigy ACOOWIEN « is.60.0000000s-csessvenssssscccostssecccsesscesescsesevenssscscosecesseessorveseeees 1 . , . : 
Statement of Bank Accounts in a Summarised Form ................cccccccscescescenees 2 Banking Accounts, which was first published with the) : 
. . . ~ e | é . 
JOINT STOCK BANKS OF ENGLAND AND WALES. statement corresponding with this of Oct. 20,1877. This bs 


shire Banking Company............... 15 | West London Commercial Bank, Lim. 26 ; | b 
Leeds and County Bank, Limited...... 16 | West Riding Union Banking Com..... 27 that the West of England Bank figures in the statement | °F 
Leicestershire Banking Company ... 16 | Wilts and Dorset Banking Company. 27 f O b 1 8 - g “+h d : F 4 1 d i ‘, 
Liverpool Commercial Banking Com- 17| Wolverhampton and Staffordshire | 0 cto er, » wit eposits of over 4,000,000/, an eS 

pany, Limited................c0ceseeceres 17 Bank ...... seeceedes raise oe ree saste “ | that in the first three statements about 5,000,0001 ro- a. mee 
Liverpool Union Bank.............. eoseses 17 | Worcester City and County Banking . , ; ss. 
pope Banking Company, Limited.. Z Bn acre aacetn = bably was included among the deposits which should us iy 

ndon Joint Stoc is chekercs-sscee orkshire Banking Company ......... 2 : " = . ely 
London & County Banking Company 18 | York City and County Bank............ 28 have been stated as acceptance s. The more exact balance | 7% 
London and Provincial Bank, Lim... 19| York Union Banking Company eoecce 23 sheets recently published now enable us to separate the | 5 i 
JOINT STOCK BANKS OF THE ISLE OF MAN. items with — eee and to make up = ve, 
Dumbell’s Banking Company, Lim. 28 | Isle of Man Banking Company, Lim. 28 wa gis sag ts baa dye er gt a | Te 
e cash in hand an e money at Call W OLLOW oo 
JOINT STOCK BANKS OF SCOTLAND. aie y a8 e +} 
i | at the same dates ;— ve 
Aberdeen Town and County Banking National Bank of Scotland _......... =) = BS 
ae basosassorgcceneonstonapenbevonins North of Scotland Banking Com- - | Including Bank of England Cosh in Has A 

NE OU COIN ci ison onccedncavsvddsvecees 29 MEE evar ivestetIackcaxupcausassadetre<es ncluding Bank o . and Moneyat } a 
Clydesdale Banking Company ......... 30 | Royal Bank of Scotland .................. 32 } —— —_——. Call Held by ¢ 4 
Commercial Bank of Scotland ......... 30 | Union Bank of Scotland............... woe OO I ron oat — ag i og : 

ion, in Rese ‘= 4 
£ £ £ £ q . f ’ 
JOINT STOCK BANES OF IRELAND. 71 Banks, May 18,1878 60,014,000 ... 22,827,000 ... 8,459,000 ... $7,187,000 | i i 
Bes OE BOCNRIE onces.ssesersencsen-senese 33 | Munster Bank, Limited .............006 33 | 73 Banks, Oct. 19, 1878 61,344,000 ... 23,846,000 11,376,000 37,498,000 ea 
Hibernian Joint Stock Banking Com- National Bank ..................-.......... 34 | 7 Banks, May 17,1879 71,851,000 33,696,000 18,244,000 34,155,000 ; 4 
NE «aces icocdeal thease conte veticecasie 33 | Provincial Bank of Ireland ............ 34 | = —— May = _ oe am yee ieee * s5As0,000 ‘ 
, , 78,018, sen ; . 14,652, ... 49,871, 
FOREIGN AND BRITISH-COLONIAL JOINT STOCK BANES. | It is satisfactory to record the increase in these items. | $3 
Agra Bank, Limited...................0004 34/ Colonial Bank of New Zealand......40 | The figures in the case of the * . ee 
Anglo-Austrian Bank ..................... 34| Delhi and London Bank, Limited..... 40 | cht 5 b ; Seotch Banks show, as es 
Anglo-Californian Bank, Limited..... 35 | Deutsche Bank, Berlin................. -.. 40 | mg have been expected, greater changes than among) , oe 
Anglo-Foreign Banking Company, L, 35| English, Scottish, and Australian the English Banks :-— | = 
Anglo-Universal Bank, Limited ...... $5| Chartered Bank..................--:-.00++ D <. Re 
Australian Joint Stock Bank............ 85| German Bank of London, Limited... 40 | EPOSITS—ScotcH Banks, > 
Ballarat Banking Company, Limited 36| First National Bank of Japan ......... 41 | £ 5 
Bank of Australasia ...................cece 36 | First National Bank of New York ... 41 In Statement, May 18, TBD ....-srerrssrverorerseeesevereensees nessduccencceeecsccssscess §FOPOOOWOOD | oF 
— 7 _—— oN | eee $ ~— Kong and Shanghai Banking -_ Oct. 19, 1878 Cnaiaiiee City 6 2 ; pe eeneness ; and éacieinn i i% 
Se I os 6 os ide ces cnknvchcncupesee 36 GEIL. «gn on eco e6n nsec dicse once cesseexs donian Bank, 1,000; P=... Te : i 
Bank of British North America ...... 37 | London Bank of Mexico and South — May 17, 1879 (exeluding the above) 20000........ceccce.. 67,000,000 ; 
Banque de Constantinople ............... 37 America, Limited ..................... ven a - Oct. 18, 1879 (including Caledonian Bank)......... ae 68,000,000 ig 5 
We MIE, otc stoccrpapnveiee seoseeees 37 | London be ee _ <a = Ww re nt 15, oe do ah lee mara ‘ 7 — te 
Bank of New Zealand ...................+ 37 | Londonand Hanseatic Bank, Limited 42 e have to repeat, as previ : i re | e Fg 
Bank of New South Wales............... 37| London and River Plate Bank, Lim. 42 | +) gy land ae WW, ie eviously, that since all t a — : i 
Bank of South Australia............0...-. 38 London and San Francisco Bank, L.. 42 | ngiland an ales and Ireland do not publish their | ¢-e 
MNS OE, WMUUOONE a5 oo cs cisvossesseccubvssdse 38} Mercantile Bank of Peru, Limited... 42 a . : ee ie 
Chartered Bank of India, Australia, Mercantile Bank of Sydney ............ 43 accounts, the statement 1s in this respect necessarily Ja- i 2 
‘ and NU alia icc csendochis Merchants Bank, of Prince Edward an complete, so far as showing the total of the banking| & 52 
rtered M tile Bank of Indi MIR bn Santis Ceca baaritaniber uepices E ‘ ‘ ‘ E% 
London, and China ................. 39| National Bank of India, Limited ... 43 | TeSOUrces of the country 1s concerned. The figures before sh 
os aaa, 8 dney nen ng 89 National Bank of Australasia pares 8 | us, however, show an increase in the deposits held during be 

mmerci Al : te | Oriental Bank Corporation ............ . : » 7 + 

Commereial Banking Company of 9| South African Beak raat +4 aes — notice, important additions to the sub-| ¢ * 

FOOT we creccesvaitvarerescsaudsvecsevccecce OO | OEE saan o ritish Sou serl -onsider: ‘ nieieuai a at | » I 

Colonial Bank of Australasia ......... 39 | _ Africa, Limited -ceenceeenns 44 | Oy ed capital, and a considerable recovery in. market | : 
FORMU, TORII 15 vgpiacFvenzash tbevesconoweve 40 | Union Bank of Australia ............... 44 | Value, | ' 
= «+ 
S. * 
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THE ECONOMIST. 


STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 


























1 2 4 6 7 8 
| | Liability 
1 Ss | amt pers Share. int Market Value. Capital 
ene | 3 Paid- 3 eld Of the | Subscribed.) Capital 
= cena 
(* Figures taken cnet _— of Fy uppr.| ¢ ls% 2 %on | Per | ative Paid | (Partly Paid-up.. 
October 18, 15 = |. Ss 25 
those being the latest obtainable.) 3 Share ER ir the Share) “up Capital. | | Computed.) 
| Z I< ee 
i A a PE £ £ £ £ 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
| nil. | 93 124,000! 260,220, 130,110) 
1 Adelphi Bank, Limited ....... vevenceal 1 = = a aecionel gee a 
2 Alliance Kank, Limited ......00e+eee+0! None 5 1 | * | , 
3 Ashton, Stalybridge, Hyde, &c. pare f 4 unl. i 73 94, poe 125,000) 50,000 
4 Bank of Bolton, Limited..........00++ | 4 15& 83 17 | nil : oped 252,000) 1, 000, 000, 182,685 
5 Bank of England (April 28) ......... | s 10 [100 ene 4 ae 273 | 39,730, 000) 14,558,000 14,558,000 
6 Bank of Liverpool .....+.. seins eouat \None.| 124 anl. ‘i * 265 1,250,000) 5,000,000 625,000 
7 Bank of Westmorland....... savant 1 2 unl, " (c) 40 ,000) 714,000 25,680 
8 Bank of Whitehaven, Limited ...... 5 10) 20 | nil 204) 202, 096 295590 98,530 
9 Barnsley Banking Company exndonees 1 16 unl. | ... 425 25,000) £94,800, 47,168 
10 Birmingham Banking Company, L.*; 1 5 | 45 | nil 163) 540,000) 1,600,000 160,000 
1! Birmingham and Midland Bank* . 3 25 juni. | ... 75 900,000 500,000) 800,000 
8 ‘unl. | ... Lig 394,000 500,000; 200,000 
32 Birmghm. Dudley, é: District Bk.Co.* 7 jie i. 73 55.000 70.400 28,160 
Ditto New Shares ivaaithidas Sead aie Aes vs pm | 20,000 179,600 17,960 
13 Birmingham Joint Stock Bank, L...| 2 {| 10 | 90 | nil. Sf | 1 020, 000) 3,000,300, 300,000) 2 
14 Bradford Banking Company ......... \None. 60 juni, 162 1 105,000 680,000 408,000 
15 Bradford Commercial Joint Stk Bk....None.| 25 junl. 724; 720,000 985,000| 246,250 
16 Bradford District Bank, Limited . 1 35 | 65 | nil. 674) 574,000 851,100 297,885 
17 Bradford Old Bank, Limited oeonekaed 10 | 20 | 30 | nil. a 1,095,000) 1,061,400} 424,560 
18 Bristol & West of England Bkg.,L.} 11 74) 123) nil. 8 133,000 300,000| 118,512 
Do New Shares ..cccccccrsccccscecse| vee 5 | 15 | nil. 6 | 30,000 100,000 25,000 
19 Bucks and Oxon Union Bank, Lim...; 8 5 | 20 | nil. 2023 324,000 409,000 80,006 
20 Burton, Uttexeter,& Ashbourn U.Bk. 2 10 unl. 324 422.000 260,000 130,000 
21 Bury Banking Company....... soveeees| None. 6 junl. * 23 | 460,000 181,800 109,080 
22 Capital and Counties Bank, Limited| 654 10° 40 | 30 30 1,050,006 1,750,000 350,000 
23 Carlisle City and District Bank...... 6 123 unl. | 80 | 240,000 200,000; 100,000 
24 Carlisle & Cumberland Bnkg., Lim.| 6 5 | 15 | 10 183) 375,000) 490,000; 100,000 
25 Central Bank of London, Limited... 5 5 5 | nil, 160,000) 200,000 269,000 
26 Cheque Bank, Limited ...........000 1 4; 6} ail. vs es 80,320 50,452 
27 City Bank, Limited..............ccceeee 7 10 | 30 | 20 174) 1,050,000 2,400,000; 600,000 
Do New Shares at 2 prem ......... | | 2 | 88 | 20 64, _ 185,000 $00,000; 40,000 
28 Consolidated Bank, Limited .........) 4 4) 6 (nil. 1,425,000 #,000,000 800,000 
29 Cornish Banking Company, Limited) 5 | 15 | 35 | nil. say| 45, "000 250,000 47,955 
30 County of Gloucester Banking Co...) 11 | 25 |unl | see (Ce) 308,000 | 724,000 181,000 
i y of St MB Banhk.....00 ancecess sat 5 junl |; 15} 180,000); 20,000 60,000 
31 County of Staffor DK... a 008; 79,006 
82 Coventry Union eA is 1 Giiunl.| .. 123! 102,000 122,000 60,000 
Coventry & Warwickshire el eer ooo | see | eee vee ¥ oon 
33 "atest & Evans Uaion Bank, L. | 7 4 16 | nil. 125 62: 5,000 Z; 000, 000 200,000 
34 Cumberland Union Ban 21 | 12$}unl. | ... | 415 008,008) 600,000 250,000 
35 Darlington District Banking Co. 7 17 unl 124) 50,000 400,0 00, 68,000 
86 Derby and Derbyshire Banking Co.) 4 12g)unl. | ... 52 neneoe 250,000, 62,500 
37 Derby Commercial Bank, Limited...) ... | 5 | 15 | nil. a i(c) 76,000 180,000; , 45,000 
38 Devon and Cornwall Banking Co..... 23 | 38 lunl.| ... 98 | 892,000 490,000 252,000 
32 Exchange and Discount Baak, Lio. . cae 5 | nil. 38 192,000 200,000 100, 000 
. bites Banking ny! 65| 100 junl. | ... 150 | 800,000) 200,000; 200,000 
40 Glamorganshire Banking Company | 20 funl.} ... 15 | 150,000) 100,000} 100,000 
Ditto New Shares  .........ccevceves ean eee unl. rE aes (say) 75, 000 100,000 50,000 
41 Gloucestershire Banking Company} 36 | 224 unl. | ... | 50 | 1,000,000) 1,000,000) 450,000 
42 Halifax&Hudderstield Union Bk. Co. 1; 10 jual. ee 253! 637,000 500,000! 250,000 
3 Halifax Commercial Bkg. Co. Lim.*) 3) 10 | 10 | nil. 22 | 330, 000) 300,000 150,000 
44 Halifax Joint Stock Banking Co. .. 2; 10 Jani. | ... 303) 605,000. 509,000 200, 000 
45 Hove Banking Company, Limited... eh ile) on Dae 1,600 nil. ee 
46 Hadderstield Banking Company®...) 4 | 25 junl.! ... | 493) 841,000) 1,658,100 414,5 525) 
47 Hull Banking Company, Limited*,..} 3 33) 163, 10 | 113) 407,000) 693,000} 121,275 
. Hull District Bank, Limited .. ...... oe | 86 | 10 | nil. | don ts | o 
48 Imperial Bank, Limited ............... 2) 15 | 85 | nil. | 17 | 765,000) 2,250,900) 675,000 
49 Knaresborough & Claro Banking Co} 6 | 20]... | ... . (ec) 112,000) 213,700, 42,740 
50 Lancashire aud Yorkshire Bank, L...| 16 | 10 | 10 nil. | 173) 518,000 600,000) 297,740 
51 Lancaster Banking Company......... | 21 | 25 janl.| ... | 115 | 1,265,000 275,000, 275,900 
52 Leamingtu Priors&Warwicksh.B,L.) 3 | 10 | 10 | sil. | 26 | 83,000. 64,000) 32,000 
Do New Shares at 5 prem ......... os | 37} 163) nil. | i25| 15,000, 16,000) 4,000 
53 Leeds and County Bank, Limited...) 5 | 25 | 75 | nil. | 273! rg eed aaces 
: : > : Ny (40 60 | nil. | $24) 8,000) 5OO,000| = 200, 
Bt Leicestershire Banking Compny., L 14 Uo 145 nil. 20 3 205,000 250,000) 100,000} 
oe es co Li De 70 janl.| ... 22 - {(e) 820,000 | 250,000 87,500 
55 Lincoln & Lindsey Banking Compy.., ‘ 12 | 17}/anl | 9: Ce) 100,000, 76,950} 26,932 
5b Liverpool © ommerel. Big. Co., Lim.! |Non ie | 10° 10 j ni’. | 10 184 634, 000 700,000, 350,000 
57 Liverpool Union Bank ...............! 1 {| 20 junl.! ... 10 | Stel 1,035,900) 600 000) 600,000 
58 Lioyd’s Banking Company, Limited] 43 | 8 | #2 | 373, 20 | 244| 1,472,009|| 3,000,000| 480,000} 
59 London Banking Association, Lim.. 1 5 | nil. | Sy uss si 800,000 600. 000) 
60 London & County Banking Co., Lim | 157 | 20 60 |40| 18| G6 4,950,000) 6,000,000; 1,500, 000) 
61 London Joint Stock Bank .......... | 5 | 15 jam}... | 15 | 423] 8,400,000| 4,000, 000, 1,200,000 
62 London and Provincial Bank, Lim. || | 76) 5 6 | nil. 123 114 506,000 | 450, 830) 225,440 
63 Leadon & South-Western Bank, L. | 37 20 | 80 | nil. 6 ar} 215, 000 | 1,000, 000) 200,000 
6£ London and Westminster Bink, Lim.| 7 | 20 | 80 | nil.| 144 57 | 5,700,000)! 10,000,000) 2,090,000! 
Do New Shares at 10 prem ...... 4 ee | 95 | nil, oer 234 940 000 | 4,000, 090) 200, 000 
65. London & Yorkshire Bank, Limited) 14 | 24 Ties O32 i3 80. 000! 551.000 144, 137) 
6 Manchester and County B: ank, Lim. 33) 15 | 85 | nil 5 | gyal 1,734,000) 4.4 400.000) 660,000 
67 Manchest. & Liverpl. Distet. Bk.Co...) 54 10 juni. | 20 352 3,179, 000. 18 10,000, 305,000) 
68 Manchester and Salford Bank ...... | 16) 8 (unl 154) 1,323,000 1,750,000, 700 000) 
Carried forward 10. .cossssveee vee} 808 Vase | see | 89,451,000), 95,873,760 86,390,726. 


















































Ky Value is estimated at 17 dividends—so as to return nearly 6 per cent. 


Colamn 2 is chiefly extracted from the “ Banking Almanac ;” 























(e) From the Gazette returns. 

















9 10 
Total Reserve 
Capital Fund, Divi- 
Liability | 
(Callable | dend, and 
and 























va. | 12,816,661) 27,858,340 


(7) Reserve only, excluded from total. 
columns 3, 4, 5, and 6 partly irom the Investor's Montaty MANvAL. 


Notes in 


| Undividea Circulation. 
Reserved) Profits 
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ee eee ees 


ll 


eit, 2 £ 
130,110, 25,710) nil. 
1,200,000! 220.404) nil. 
eee nil. 

817,365, nil. 

sie 3,118,833 $27,147,895 

we (F)300,000| nil. 

a wv. —(e):—«*10,411 
197,060, 56,237) 16,620 

ws \(f) 44,677(€) 6,890]. 

1,440,000\" °163,209|°* nil. 
tat 229" 546 nil, 

ae p 128,000) nil. 

2,700,000| 415,462) nil. 

eee 288, 347 43,750 

i 208,604 ((e) 19,525 
553,215, 213,119!" nil. 
636,840, 185,883} _ nil. 
186,488 5,1 154 nil. 

75,000 a 

20,000} 37,880! nil. 

ius ia (e) 84,160 

eee Di, 

1,400,000|" * 244,066 nil. 

a 56,180((e) 19,747 
300,000! — 103,183(e) 21,191 
100,000} 36,099) ~ nil. 

29,868; ih 
1,800,000 287,241 oil. 
760,000 ea 
1,200,000| 231,361) nil, 

175,000 843| nil. 

= | 0581 (e) 66,380 

ve | 54,552\(e) 6,855 

(A) 29,431 \(e) 11,066 
800, 000 123,998} nil. 

ae 183,755! $8,085 

vn we ((e) 24,815 

+ | oe) 14,684 
135,000 iat nil, 

i 116,018} nil. 
100,000, 53,036! nil. 

ve to 132,018] nil 

ve (7) 225,000 (e) 99,884 | 

(f) 158,103 (e) 14,757 
150,000," “114,405; 15,000 

we (CF) 190,000) Ke 17,510 

1,600, nil. 

. | 198,869! ) 32,328 
571,725|  182,828(e} 28,848 

i a nil, 

1,675,000; 144,311] nil. 
2 | 37,470'(e) 20,090 | 
302, 260, 102, 020\°" nil, | 
. 275, 000, ((e) 49,014 
32,000) 17,583! (e) 8,600 
12,000 ée0 eee 
690 000) 27,311 nil. 
800,000) B 90 | 
70000 f 118,072} 49,490 

ee od { ws (©) 46,988 
350,000, 205,544, nil. | 

sa 301,639] nil. 
2520 000\ 351,651| nil. 
"200000, as nil. 

4,500,000| - 933,218| nil, 

ae 683,800] nil. 

25, seal 179,693| nil. 
ion 000) 23,024 nil. 

8,000,000, 1,158,052 nil. 
3,800,000, i 
406,863: 3,591, nil. 
1,740,000, 489,480 nil. 
ce 800,981, nil. 
ve (CF) 265,000} nil. 
| 
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May 15, 1880. | THE ECONOMIST. 3 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FO RM. 
| | ee Bar ee i 
12 13 4 | 17 18 19 | 20 | 21 
si | | Investments. Buildings | \Name of Bank. 
ss . 7 d Toran (* Figs. taken 
Acceptance smo Deposit | Toran || Cash in British Seeiee. 1 Advances, eee pe 
if Supple- 
Liabilities | Liabilit’s, and (LEaBILiTrEs| Hand, and \diemmmed, 'Discounts, Asuure. ant of Oot. 1 





Loans, Bills, (Including! iment of Oct. 18, 
Credits, k Columns 8, Securities seein, and) Where ‘ | i 

























































































Overdrawn Cover for! (Columns | 1879, those 
where Drafts, Current 0, 11,12,13,) I Money at Where | other In- oo Accounts, _Aceptnes., ilo, 17,18,&, being the 
stated. | Rebate, | Accounts. and 14.) | Call. | Stated ais ts. | ae, and Other |asinCL12)) 19.) latest 
&e. | Separately. — rale'y: | Securities. | obtainable. ) 
SSS Ne 
‘tw i. Ak Oe Te TE, i ae ee Tah ae 
JOINT STOCK BANKS OF ENGLAND AND WALES. 
oe 276,563, 432,383) 47,666 ein | esa -» | 860,306 24,411 432,383 Adelphi, Lim... 
- 580,826) 4,978, 2,631,060 4, 187, 268 a 446 130,350, 48,578) one | 2, — 068, 530, 826, 4,187 268 Alliance, Lim. 
“a | balance sheet obtained. ; |Ashton, &e. 
: In 1879, | took over the busines 3 of m. ‘old Bank of | Bolton. ve | | - ‘Bank of Bolten 
309, 628 33,422,233, 78,551,589; 28,146, _ 30,962,730, “ee eee 19, 442, 094: 78,551, 589 Bank of _— 
os one ove | ene No balance | sheet obtained. eee one Bank of L’poo 
‘ie wie esi No reports published. a Bk. of Wala. 
6, 031 498,777; 676,195 66,516 ... | 74,001 | 523, 662 12, 016 676,195 Bk. of Whitehn 
oan ast No | balance | sheet | obtained. | ' ‘Barnsley Bakg. 
10, 129 1,140,972; 1,474,303 243,963 10,000; 40,000} 369,206, 761, 072 50, 062 1 474, 303, *Birmnghm B. 
40, 882) ee 2,750,160 524,366 oni | 182,580) 691,831) 1,441 251) 60,132, 2, 750, ,160*Birm. & Mid 
2,513) 1,372,708) 1,731,381 176,025 128,509] 513,258 806,405 47,184 1,731,381)/*Birm. Dudley. 
eae | Rs, se, oa fe os - | 17,960, 17,960,_Do now shrs. 
1,979 1 ,601 ,583| 2,319,024 =~ 100,000; 305,068) 724,467 960,252) 35,598 2,319,024 Birm. Jnt. Stk. 
ave 5,662 2, 285, 607, 3,031,366 b) soni “oe aon 499) 1,815,418 16,449 3, 031, '366 Bradford Bkg. 
eee eve 758, 720) 1,233,099 (b) | 1,216,099, 17,000 1 233, '099 Bradford Com. 
eos ween)] 766,494, 1,277,491 (6) | 1,256,906, 20,585, 1 277, '491 Bradiord Dis.L. 
- 3,404) 1,744,652; 2,308,499 210, 554, ove 23, 530 515, 146, 1,532,640 26,629 2, 308 499, Bradford Old + 
16,371, 327,414) 462,451 111, 936 2,000) 228,700 97,257, 27,468) "462, 451 Bris. & W.of E. — 2S 
ed ies 25,000 ‘im en | sin 25,000; 25, 000 Do new shrs. a2 4a 
623,966, 746,796. 85,565) si 302,926 19, 637 325,118, 13,500 746, 796 Bucks & Oxon ae 
eee eee No | balance | sheet obtained. | ous | ose ‘Burton, &c. in Le 
eee eee ene tee No reports | published. | ose a ‘Bury Banking ia 
1,400} 322,500 2,963,284 3,881,250 678,132 , 876) 319, 863 + | 2,186,818 95,061, 3, 881 ,250'Capital and C. <M 
a ‘ 458,731 634,658 73, 636) “ | 11, ‘568 42,914 491,284 15,256 634, 658 \CarlisleCity,&c $2 
sae ° 558, 057) 782,431 111, 361 80, 000) --- | 664,811) 26,259, 782,431 Carlisle & Cum sy 
nil. 277, 1,007,287; 1,143,663 301, '337| 116,006) 6, 500 446,379, 238,702 34,739 1,143,663'Central of Lon nee AE. 
4 1,149, 100,811) 152,412 23.670 27,000 +=‘ 83,413 | ou. | 18,829 '152,412/Cheque, Lim. ey 
2,215,311) 11,875, 3,459,317, 6,573,744, 790,705, soo ™ 921) 1 298, 059, 1,817,372 2,304,687, 6,573,744 City, Limited - 2th 
ada ve’ | ee 40,000! si | bial pa | ous | 40,000 40, 000; Do new shrs. + 3th 
271,703; a. 8,262,565 4 565,629 945,732, 297,034 3,126,003, 196,860 4, 565.629 Consolidated, L x 
aes 174; 252,071; 301,043) 42,443, we 151,240 18,785 72,167, 16,408 301,043 Cornish Bakg, : F 
3,042)... 1, 690, 831; 2, 009, 814) 842,243 362,996 189,528) 168,901 904,487 41,659 2,009,814 County of Glos. eS ee 
and 402 "315| "523, 220) 47,081) o , we =| = 418,477) 7,500,  523,220,County of Staff. aS a4 
os ee No | balance sheet jobtained. | ... | «we | «es (Coventry U. be i 
Absorbed | | by Lloyd’s|| Banking | Company | Limited. a 3 soe ete oon ‘Cov. & Warwick th ia 
1,440,289] 1,764,287 445, 07) 147,078 |} 1,181,604 40528 1,764, 287 *Crompton sa 
1,647,109) 2,113,919 275, My 90,000) 60, 000} «| 1,680,173 58,568, 2; 113, 919, Cumberland U. ~ 
Ses 7 balance sheet obtained. | on mia sae |Darlington Dis. Mi & . 
Ne | reports | published. eee | : ove | ote \Derby, &c. Sa 
ese ose one oon] No | reports published. cco | ain és ‘Derby Com.  & t 
pan one 1,932,697; 2,200,715 | 304,923) ese 950,479) -- | 914,048) 31, 265) 2, 200, 715 Devon & Corn. hm gig 
“i 2,826 168,421, 464,283, (4) ane 44 945, 116,371 193,402, 49, "565 "404, 283) |Exchange &e. < ny 
a or ma No | balance sheet obtained. | Glamorgan Bk. = 
ia | iia wal ea | Sed | ie Ditto New z i" 
No | balance sheet obtained. | ess | |Glouestersbire. *3 - 
‘sei i a No | balance sheet obtained. | ... | \Halifax & Hud. s ie 
2,552} 414,676) 696,633 86.666 si nia 209,885 442,820 7 7,262 696, 633 *Halifax Com. nik Oo 
ea ae wad No | balance sheet obtained. | ia | elaees ‘Halifax J. Stk. i oe 
eee one oo No | balance sheet obtained. coe in \Hove Bkg., L. > a 
364; 1,960,708, 2,601,791 386,195, 70,600) eee ee | 2,120,770 24,226, 2,601,791|* HuddrsfieldB. > om 
8,982 756,938) 1,048,871 (o)_ | 92,980, “ le 934,936, 20,955 1 ‘048, 871 *Hull Banking Re 
ii Formed i in| 1879 to |/acquire Union Bank of Kingston- on—Hall —-\stopped payment in | 18 880. |Hull District,L a: St 
330,013 3% 484! 2,384,489) 3,537,297, 677,525) ose _ 571, et 454. i 381, 054 353,693) 3,537,297 Imperial, Lim. = EM 
an 312,153] 412.453 110,927) . 84,832 16604 412,453 Knaresbrough. ue x 
49,502 2,286 836,816 1,288,264, 249,025) | 1, 027 812, 11,527) 1 288, 364\Lancas. & Y. is Se 
i ‘il aie ei No | balance | sheet [obtained |Lancaster Bkg. x Rd 
2,599} 212,284 273,066 27,847) 28,463) 22,392) 7, 897 176, 877 10, poe 273, 068 Leamington P. ae 
eee 4,000 eve vee ove 4, 000 Do new shrs. a of 
5,209 852,520 1,115,040 (0) ove 359,296 721,387 34 357 3, 115, 040 Leeds & Cnty. ~" ea 
19,376} 1,322,577) 1,809,515 203,878; 157,275) 105,529, 238,878, 1,055,552 48,403, 1,809,515 Leicestersh. B. %. i 
pet ihe sie ae No balance sheet obtained. | oe eee \Lineoln, &e. ct 
des isi 916,464} 2,012,632 854,852 oi ote 510,571 456,585 690, 625, 2,012, 632 Liverpool Com. oe 
540,624} 110,123! 2,355,413) 3,752,488 844,692. 1,898,860 587,623 422313, 3,753,488 Liverpool U. 1 
386,313)... 5,191,890} 6,023, #41 905,442) wun 755, 262 1 ‘347, 268 2, 867, 084 148 385 6, 023, 441 Lloyd’s Bk. L. > oa 
ose ove No balance sheet obtained. London Bkg.A. |: : , 
2,553,441) 21 5 20, 792) 26, 507, 45 6,125,469, 3,022,521 579,772) 6, oon 664 6, 999, 724 3, 038, 295) 26, 507, 445 Lon. & County t* ps 
2468,011| 13,703) 12,871,180] 17,236,694) 2,198,576 1,080, . 11,328,607 2'629,511) 17'236/694 Lon. Joint Stk. ry 
on ese 2, 220,915] 2,626,048 532,285, 223,204: 366 578) 1,428,280 75,701) 2,626,048 Lon. & Prov. a 
6,520} 238,199) 1, 514, 571) 1,767,314 394,127 102,656) 222/837) 388,122 534,578 124994 1, 767, 314 Lon.& S.-W.L. e 3 
882,900) 548,447 23,565, 941 28, 155, 340, 7, 342) 750, 4, 208, 681; 2,064,686) ove 13,234,562 1,219,661 28, 155, '340.Lon. & Westm. 7: ie 
ss =~ y ose oon nn 200,000 "200, 000! Do new shrs. -- ay 
139,167} 39,635 233, 093} 859,623) 129, 278) 62,127) oe 322,730 45, 488 559, 623, ‘Lon. & Yorksh. ba 
428,195] 10,275| 4,567,787 6,155,737| 1,708,907, 152,643 4,209,831 84,356 6,155,737 Manchester, &c. > hal 
eee ~~ 10, 460, 113) 12, 342, 420, 2, ‘586, 3 642 815,500 63 ,430, 8 ae ini 487 12, a 420 Manch. & L/D. & 33 
No balance | sheet obtained. | Manch. & Sal. > eh 
————— —— eC 2 
10,940,794 1 7608, 105/163, 163,437,588 583 248,443,245, 59,905,042 42,739,515, 7,902,073 18,731,188 105,890,901 13,274,526 248,443,245 Carried forwd. €: 
(a) Acceptances included in balance. (6) Cash included with discounts.  G 
t -+ 14,651,610/ notes in reserve. (d) Money at call included in col. 17. BY 
Bh 
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4 THE ECONOMIST. [May 15, 1880. 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
1 |e/s|] 4/8 6 | og | ¢ 9 10 11 
Pid Liability| | | 
3 |... Per seas 7" Market Value. Capital Total Reserve 
Name of Bank. q | ————— peg: ; Capital |Fund, Divi- 
= | up 3S r aus en Subscribed. Capital Liability ’ Notes in 
* Figures taken from Supplement of & | 3 |g) 2) p f the |, dend, and 
( October 18, 1879, | | | per £ 3 ¢ ae Bae: per roe i (Partly | Paid-up. — Un tes a Circulation. 
those being the latest obtainable.) ig | Shre. m <3 aan we cies ‘| omputed.) Reserved.) Profits. 
L od dee ae a a Se ey ee e | ¢£ 
JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 
Brought forward ........+++- | 808 | os. | vse | ove | ave | ose | 89,451,000) 95,828,76036,590,726) ... | 12,816,661) 27,858,840 
69 Manchester Joint Stock Bank, Lim...| 1 | 6 | 14 | mil} 112} 113} 200,000] $42,000; °102/300| 238.700|  89,979| nil. 
70 Morchant Banking Co.of London, L...| ... | 25 | 75 | nil.) 10) 324 — 487,000] 1,500, 375,000) 1,125,000, 165,507) __ nil, 
71 Midland Banking Company, Lim....| 40 | 25 | 75 | nil. 5| 138 195,000|| 1,500,000; 368,058) 1,131,942 34,039 nil. 
72 Moore and Robinson's Nottingham- | : a 
shire Banking Company, Limited ee 4/} 6{nil.} 10] ... \(e) 850,000 505,750; 202,800} 303,450 (¢) 33,181 





420,000] 2,580,000 
1,267,500] 5,070,000) - 1,111,614] _ nil. 
55,232) 1,632,268 


§10§| 64g) 50 | 21) 38 | 1,520,000 
(12 | 48 | 40) 21 at 4,700,000)| 6,337,500 
689,000) 1,687,500 


73 Nation’l Provincial Bk. of Engld., L.| 148 | 


Do New Shares’79--at 10pm--2 pc 4/56, 40] ... 24 










































































| 
Do NewShares’80—atl0pm--2pd) ... | 2 58 40 vee 17 286,000}} 1,012,500 33,750} 978,750 eee eee 
74 National Bank of Liverpool, Limited) 4 10 10 | nil. 5} 11% 334,000 750,000| 300,000; 450,000 106,552 nil. 
75 Northamptonshire Banking Compy., 4) 5 jurl.] ... 10 we (ec) 150,000 312,000 78,000 ove ove (e) 14,233 
76 Northamptonshire Union Bank...... 4 6 junk}... | 15 | 193 520,000 662,500} 159,000 tee 184,643 52,038 
77 North-Eastern Banking Compny, L.| 26 6 | 14 | pil 33 4 158,000 806,500| 255,950) 550,550 62,175 nil. 
78 Northern Counties Bank, Limited...) 1 | 30 | 20 | nil.} nil. |... ose 36,150| 21,690) 14,460 4,058 nil. 
79 North and South Wales Bank,Lim.| 50 / 10 | 30 {| 30; 174) 31 { 1,562,000)| 2,000,000} 500,000) 1,500,000 261,367 46,355 
80 North-Western Bank, Limited ...... None.| 7$| 12$) nil. 6 9 520,000|| 1,080,000} 405,000) 675,000 120,155 nil. 
81 Nottinghm. & Nottingbmsh. Bkg Co.) 8 | 25 junl.| ... 9 |. \(c) 305,000 382,450) 203,500 ove ove (e) 24,101 
82 Nottingham Joint Stock Bank, Lim... 9 10 40 | nil. 7 11 110,000 500,000| 100,000) 400,000 41,842 nil. 
Sak a 5 | ‘ nein) Bet @ €20,000 250,000; 250,000 186.223 4 
83 Pares's Leicestershire Bankng Co.,u. PES | ws fe 14/ 13 156,000 150,000| 60,000 y 7,490 
84 Parr’s Banking Company, Limited.| 21 | 20 | 80/nil.} 173) 57 | 1,403,000) 2,461,500; 492,800) 1,969,200 328,421 nil. 
85 Preston Banking Company® .......... 10) 25 junl.; ... | 10 | 35 140,000; 100,000; 100,000 em 65,980 nil. 
86 Rochdale Joint Stock Bank, Lim....{ 1 | 8 | 12 | nil] nil. | ... eee 131,360) 51,885 79,475 3,306 nil. 
7 Royal Exchange Bank, Limited | vse | see | eee | eee ove = 120,000) 36,000 84,000 wis nil. 
88 Sheffield Banking Company, Lim...., 3 | 174) 324) nil.) 14 | 43 720,000 837,600| 298,160) 544,440 141,185\(e) 17,213 
Do New Shares at 12} pm ......... ve | 174] 32g} mil} | 40 90,000] 107,100; 37,485} 69,615... sli 
89 Shoffield & Rotherham Bokg. Com...) 5 | 32 |unl. | ... 163) 883 530,000 502,20 160,704 oe 116,127\(e) 37,754 
90 Sheffield and Hallamshire Bank* ...,None.| 25 |unl.! ... 13 | 542 450,000 840,000; 210,000 ne 102,315\(e) 21,244 
91 Sheffield Union Banking Campany*; 6 | 12 Jjunl. | wo. | THs] 174 262,000 800,000; 180,000 oes 68,480 nil. 
92 Southport & West Lancash. B.C., L.. 3; 4] 6} nil. 53} 4 152,000 380,820, 152,328) 228,472 30,045 nil. 
93 Staffordshire Joint Stock Bark ......) 12 | 20 lunl.} ... 10 | 253 221,000 875,000; 175,000} 700,000) 69,204 nil. 
94 Stamford, Spalding,& Boston Bkg.C...| 19 | 20 in “ 14 82 711,000) 275,000| 275,000 ove 211,804 39,535 
95 Stourbridge & Kidderminster Bg.C.*, 13 | JO junl.| ... | 20) 3¢ 340,000 250,000, 100,000 eee 133,014\(e) 32,€40 
| 96 Stuckey’s Banking Company......... 39 | 50 junk. | ... (A) 23)... (c)1,180,000 608,800; 301,900 oes 259,561 218,883 
97 Swansea Bank Limited ............... |} 8] 7] 13) nil 7 83 251,000 574,960, 201,236) 373,724 44,111 nil. 
98 Swaledale & Wensleydale Bnkg. Co..., 4 | 7fjunl. | ... 20 eve (cy 210,000); 400,000, 63,000, vii 55,416 40,920 
99 Three Towns Banking Com., Lim.*..) 1 | 25 | 25 | nil. 2] «. (e) 20,000 100,000 50,000 50,000 1,734 nil, 
/100 Union Bank of Birmingham, Lim.*...None., 5 | 65 | nil.| nil. 53 :122,000 212,150| 104,625, 107,525 4,93¢. nil, 
1101 Union Bank of London ............-0. — 4] Lglunk |... | 123) 37 | 3,330,000)| 4,500,000} 1,395,000, ove 689,725 nil. 
| 102 Union Bank of Manchester, Limited*; 29 11 | 14 | nil 12 225 910,000]} 1.000,000| 440,000, 560,000 192,819 nil. 
103 Wakefield and Barnsley Union Bank 2) 124)unl. | ... 15 | ... (e) 275,000 400,000; 104,000 wee = (CF) 104,000)(e) 11,422 
104 West London Commercial Bank, L... Rt see Poave 5 me.’ 24,000 43,160 24,995 ses 11,566 nil. 
105 West Riding Union Banking Compy., 2] 10 junl.| ... | 15 | 254  806,000)) $,160,600| 316,060 ooo 241,176 29,055 
106 Whitehaven Joint Stock Bank ...... 5 | 15 junk}... | 30] 673, 203,000 $00,000} 45,000 (J) 30,000\(e) 21,428 
107 Whitechurch& EllesmereBnkg.Com.| 1] ... junl.} ... | 12%) ... oes No Infor|mation. | ei ‘e) 3,893 
| 108 Wilts & Dorset Banking Company..| 64 10 jun). | ... 22 | 88) 1,140,000 450,000; 300,000 a 310,651 66,466 
109 WorcesterCity & County Bnkg.Co.L.| 20 124} 374) nil.| 10 | 203) 410,000] 72,000,000} 250,000) 750,000 104,708 16,498 
110 Wolverhampton & Staffordsh. B. C....None| 10 junl.| ... 12 214, 215,000 500,000| 100,000, es 71,05 10.330 
| 111 York City and County Bank ......... 23 | 25 [unl.| ..| 20] 65 454,000 698,000, 174,400} (f)151,000\(e) 81,241 
| 112 Yorkshire Banking Company......... 24 | l2gionl.| ... | 10} 282) 565,000 500,000| 250,000! eee 55,445 102,485 
| 113 York Union Banking Company......, 12 | 25 junl|... | 18j| ... (ec) 495,000 660,000 165,000, (Sf) 82,558)(e) 70,999 
113 TOMD. necasnscsvscressnssunste 1,436 117,912,000)| 140,915,860 48,097,184, 18,497,593) 28,897,344 
29 Deducct banks not publishing balance | 
SNOT WR evecscssesssciesssensenesonail _ 11,038,600]) 16,959,350) 5,352,795, eee eee 589,467 
84 ONG ccosversonerenssanseeis 11,266 wow Baal} woe Fame . ‘106,874,000 |123,956,510|42,744,389| aia 18,497,593) 28,307,877 


Notr.—It is therefore apparent that the above balance sheets represent returos 


JOINT STOCK BANKS OF THE ISLE OF MAN. 





























1 Dambell’s Banking Company, Lin.| 5 eh Oe x Xe) 53,000, 110,712 36,904 73,80 8,592 26,308 
2 Isle of Man Banking Company, Lim.| 4 | 2) 8}. | 20] .. ((¢) 101,000, 148,810, 29,762) 119,048 42,122 26,873 

DA: 4 Skene 9] we fa | ae | ae | oe | 154,000] 259,528 66,666] 192,556 50,7141 53,181 

JOINT STOCK BANKS OF SCOTLAND. 

1 Aberdeen Town & County Bkg. Co...) 53 | 7 luni. |... | 129) 173 615,000}, 720,000, 252,000 ave 145,F76 195,749 
2 Bank of Scotland..........ccecceceeees 102 100 %50% 13 | 284 | 3,550,000)! 1,875,000, 1,250,000 (?)625,000 853,253 736,751 
3 British Linen Company Bavk* ...... 100 100 % ... |... 13 | 274 | 2,740,000), 1,000,000, 1,000,000 @ 576,194 656,669 
4 Caledonian Banking Company™....... 19 2sunl.| ... | nil. 4} 270,000), 600,000, 150,000 eee 125,893 9,681 
5 Clydesdale Banking Company ...... 95 |100 Gun. | ... 11$) 211 2,115,000); 1,000,000, 1,000,000 cee 615,951 649,540 
6 Commercial Bank of Scotland .. ... 105 100 % 200%) ... | 12 | 2268) 2,265,000); 3,000,000! 1,060,000 ?.2,000,000 479,163 825,875 
7 National Bank of Scotland ............ 96 |100 ¥ 400%) ... 13 | 256 2'565,000) §,000,000) 1,000,000 24,000,000 653,788 643,574 
8 North of Scotland Banking Compny.| 58 4 junk. | ... 123 10 986,000) 1,968,000, 394,500 eee 239,563 341,298 
9 Royal Bank of Scotland ..........000 | 122 }100 9) ... 93' 210 | 4,200,000|) 2,000,000 2,000,000] (2) 815,891} 731,878 
10 Union Bank of Scutland ...... .....+0 129 00 Ron. 12 | 216 | 2,160,000 1,000,000] 1,000,900 ‘al 474,961 774,508 

UN soccer Pes so 4 21,466,000!' 18,163,000, 9,046,500! 4,980,233! 5,565,518 


(c) Value estimated at atout 17 dividends—so as to return nearly 6 per cent. (e) From the Gazette returns. 
Column 2 is chiefly extracted from the “ Banking Almanac ;” columns 3, 5, and 6, partly from the Investor's MonTHLY Manvat. 
(h) Estimate—half-year’s profit balance, 34,9482 
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May 15, 1880. | THE EK ECONOMIST. 
STATEMENT OF BANK ACCOUNTS IN A SUMMARISED | FORM. 
12 13 4 6 | 16 17 | 18 9 | 20 | 2a 
a Investments. | Buildicgs ‘Name of Bank. 
Acceptance, Liabili. Deposit | Toran || Cash in iB or ne a: et Sl Torat | (* Figs. taken 
ritish | Advances, | Sundries | ff Suppl 
Liabilities | ties, and LIaBILiriEs| Hand, and Governmnt Bonds, _ Discounts, ‘Loans, Bills (including AssETs. Lent af Oct. 18, 


Stocks, and Where 























Credits, 1 | | | | 187 
(Where | Hevtte’| Current {19 nae Se Monoy at k > Other | Stated [Overdrann | Corer for (cole. 16, | | 
Stated). | Rebate,| Accounts.| and1l4. | Call. Stated ons en | and Other | ances, as 17, a" latest 
&e. Separately, Yestments. | rately. | Sucurities. in Col. 12). ) | obtainable.) 
——_ —_————-- — — a 
ze! Cee ee & ig f°’a2 a 2 | 
| 


JOINT STOCK BANKS OF ENGLAND AND WALES—Continued. 


10 940,794 |1,653,105 163,457,553/248,443,245)| 59,905,042) 42 oo 515, 7, — ,073)18, ss 188/105,890,901 13,274,526 248,443,245 Brght. forward. 
‘332, 036 ‘524, 315) 52, 269 ee 








i 52,679| | 19.367) 524.315 Man. Jnt. Stk. | 

with dpsits ove 2,334,580! 2,875,087] 310, 821 ses ‘ 2,544,266, 20,000 2,875,087 Merchant of om 

1,155,341 1,557,438) 268,168 20,000 ‘ls oon 1 037,760, 231,510, 1,557 438 Midland Bk., L. | 

ove ove “in | No | balance sheet obtained. eee oe ees _ & Robin. 

573,829 oe 27,796,115) 31,224,290), 6,679,906} 4,511,291) 2,272,182 eee 16,613,060 1,147,851) 31,224 a0 Natnl. Provincl. | 

eee eee eee eee | eee eee eer eee ee eee New i 

one one vat 33,750 sas on ‘ais ons oon | 33,750) 33, 750 Do New,1880 | 
47,294 ‘os 646,671) 1, 100,516 126,214 - “a ne 949,302) 25,000; 1,100,516 Natl. of L’pl., L. 

ove eee oe No | balance sheet obtained. ee ee Northamptnsb. 

ee ons 1,142,405} 1 538, 086) 82,843 _ 624,671 on 809,699) 20, 873) 1 538, 086 Nthmptnsh. Un. 
nil. 6,016) 376,450 700, 591) 64,931 60,393; 108,913 oe 414,270) 52, 084; "700,591 N.-Estn. Bkg.,L. 

32 27,355 53,133}, | 3,774 ons sd se 48,983 ‘376 53.133 Nrthro.Cats., L. | 


50,575 | 127,030, 4,383,676) 5, 369, 003 1 529, 248 500,000 182,066) 1,300,288 1,616 '306| 248 ,095| 5,369,003 Nth & Sth Wales 

446,152 2,094 847,384; 1,820, 785)|| ‘124 583 ose iat ove 1 '217, 550; 478,652) 1,820,785 Nth.-Westrn.,L. 
oe ein ‘sie No reports | published. on a Not. & Notngsh. j 
477,996 619,838 | 103,935 30,000 5,000 460,388 20,515 619, 838 Notts. Jat. Stk. | 


eee vee 1,174,724, 1,718,437 | 456,093 ves 139,257, 329,751; 777,969 15,367) 1,718, 437 Pares’s Leicesh. | 
1,205 —_ 2,946,434) 3,821,841) 849,054) 127,632) 264,756) 647,196) 1,860,445) 72,758) 3,821,841 Parr’s Bkg. Cpy. | 





























934,144) 1,100,124 167,523 83,715 "825,886! 23,000) 1 '100, ,124/*Preston Bkny. | 
54,986) 110,17 10329}. 97,604] 2:244| °110,177|Rochdale Jt Stk | 
Sud Formed ito take overjthe Metrop olitan Bank. tai a [Ryl ExcbgB., L 
i ie i 1,314,886, 1,766,444) (b) 1,739,636) 26,808! 1.766,444\Sheffield Bkng. | 
we si 87,485}. me 37,485] 37,485|_ Do New shrs. | 
1,351,551) 1,666,135) (b) | 1,650,272 15,864; 1,666,136/Shef. & Rthrhm. ; 
653,453} 987,012 (b) | 971,012) 16,000, '987,012|"Shf.&Hilamsb. K 
427,734 676,214) (bd) 661,014 15,200} 67 6.214 *Shef. Un. Bkg. 
‘ on 296,523, 478,896 (b) a a 459, 132) 19,764) 478,896 Sthpt. & Wt.Ln. é 
iin 500 725,010} 970, 714) 104,349 50,000 812 ve | 780, 293; 35,260 970, 714 Staffsh.Jnt. Stk. 
6,061 bis 1,193,959; 1 726, 359) 262,642 187,500 131, 346 ve | 1,090, 433 54,438) 1,726, 359 Stm. Spl.,& Btn. cit Fy 
ie -7,811| 12217,178| 1,390,143, 961,677, —... . | 1,087,250) 41/216] 1,390,143/*Stbg & Kdrm. Ms 
eve 3,534,118) 4, 314, 462| 366,934; 1,138,508 5 72, 729 2,178, ‘072! 58, 219) 4, ‘314, 462) Stuckey’s Bukg. So oa 
640|  °164,723| '410.710 40,391 | ‘363,103, 7,216, '410,710|Swansea Bk. L. Pita 
isa 10,644 690,437 860,416) 178,636 With cash with col. 18; 681, 780, eid 860 '416|Swidl. & Waydl. o We 
tee 1,149 45,244 98,127) 3,910) 11,790) ete.) 81,961! 466) 98,127 *Three Twns B. 
jal 5,635 174,087; 289,283 39,127 | 112,187 — 128,782 9,237) 239, '283\* Un Bk of Bmg. A 
4,092,529 | 117,412) 13,959,087) 20,253,753)| 4,780,814) 1,741,888 459,812 6,225,264) 2,500,549 4,595,426 20,253,753\Un Bk of Lndn. pe 
41,588 |... 1,309,276 1,983,683 852,197, ... =| we | awe | «1,541,995, 89,491] 1,983,683|* UD Bk of Mnch. ee 
a ges wba aa No balance | sheet | obtained.|_... Site 43 sa |W. kfild.& Brnsly. | = $)3 
2,134 140,368 179,063 21,920 on 11,191) 74, 708) 48,014 23,230) 179 ,063) Wet. Ludn.Com. | & oe 
ee 1,217,798} 1,804,089 211, 968) oie 81, 019) 1,435,446 ne 1,804,089, West Rdng. Un. | a 4 
oe i ‘ae No | balance | sheet |obtained.| ... | _ |Whthyvn. Jt.Stk. Le t34 
jis a as No reports | published. -" | bie sia |Whteh. & Elismr o 5 
38,601] 3,547,261] 4,262,979 455,652; 272, 930) 1,480,780 | 1,957,994 95, 614; 4,262,979 Wits. & Drst Bg. | "2 3s 


Oe 
— 
a 


13,898] 1,199,716] 1,584,915 178,238} 59,557, | 422,566 879,907 44.647, 1,584,915 Wrestr. City, dc. | 
aus 705,120 886,506) 82.429 | | 791,084 13 ,000 886, "506, Wlivrhm. & Staf. | 









= eterna ae LONER CR 


























int wale ii ‘i No tog | sheet | obtained. Bika tits 210 iYrk. .Cty.& Cnty i & 
i 20,562} 1,818,601] 2,247,093 (2) ‘i 536,632 1,631,363, 79,098 2,247,093] Yrkshr. Bakng. | > aa 
. 2 eee ain No balance sheet obtained. owe ose cl a lYork Ua. Bkng. > $e 
eyed ———_——|____ Foe Sen reer peer nee ener ve 
16,200,027 |2,030,2441243,675,0081351,485,138|| 78,018,610) 51,522, 2.938 14,248 397 28,379,730 158,326,160 20,989,303 351,485, 138\Totals a 
7 : i onnaiemebes ipdiccananigemanesand = Oe 
eee eee eee eee | tee Deduct, &c. : be 
16,200,027 |2,060,244|243,675,008'351,485,1381| 78,018,610 65,771,335 | 186,705,890 20,989,303 351,485,138| Balance es 
upon nearly 89 per cent. of the eutire paid-up capital. te ch 
JOINT STOCK BANKS OF THE ISLE OF MAN. Pa 
a 5) 991,854) 294,293 86,813) 79,700). se 170,043; 7,658) 294,223, Dumbell’s Bg, L. i 
208) 12] "570 520 | 119,110) .. | 144 29 | 253 sad 8,157) - 520,535|1. of Man Bg, L. | # 
| id er 614,758; 155,923, 79,709 144,629) | 493,682) 10,816, 614,768 Totale Pr 
| JOINT STOCK BANKS OF SCOTLAND. | . 
| i 1,912,603) 2,505,998) $89,485 ws = 977) 877,317 1,348,581 bs - 568 3 a, #28 Abra. T. a Oty a: 
11,952 | 25 2:254,908| 16,550,037 (d)1,127,388 3,891,434) 1 ‘a ‘518, 1 of Scotlan tg 
BE 204 snai5 "3599-429 11,457,711 “a 179522 934,146 473,038... 6,875,433, 995,572. 11,457,711 “Brit. Linen C. 4 
377,060} | 75,297} 737,931 99'888 a. 60,365 149,700, 321,047 183,931 737/931 *Caledonian Bk. | } 
181.186 | 762344} 6,952'315| 10,161,336 (d) 909,535. 1,998,412 3,829,969| 2,183:025 1,240/395| 10,161,336 Clydesdale Bkg. | Le 
159'899 | 253,227) 9,338,918] 12,957,082 2,402,147 1,213,113 841,323... 7,109,540 490,959 12,057,082'Com. of Sctind. | a: 
1.092.614 | 208,757| 11,594.801| 15,193,534 613117 |... | 4,903,486... $335,917 1,341,014! 15,193,534 Nat. of Scotland ¢ 
"70.992 | 72.351} 2.689,575| 3,808,279, 619,326 226,035 + 142.514 2'592,891 '227'513' 3,808,279 \N. of Scot. Bkg. | > 2 
464308 | 268-469] 11431.077| 15,711,618, 3,626,517, 1,585,294 655,210, 4,854,584 4.517.607 972/406 15,711,618 Royal of Sctind. | oi 
199°785 | 97,043) 9,587,492| 12,123,789 2,543,631, 1,268,358 564,329| 3,352,350, 3,810,579 584,542 12,123,789 Union of Setid. | | | 
3,515,040 |2,822,639' 74,376,415100,307,245' 14,438,556 9,118,380 11,003,494! 57,671,724 ” 8,080,091 100,307,245 Totals He 
(b) Cash included with discounts. (d) Money at call included with Government securities. e i 
é 
mm ee 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
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6 7 8 9 10 11 
Liability | _ Market Value. ‘ 
as | per Share. Divi- Capital Total eserve 
N k. | Paid- ‘dnd & ———— Fy 
men on S| leg Banus Subscribed.| Capital sasbility Fund, Divi-) Notes in 
3 ee) 
CA ee Ones a ee ae E ldaptt, Per Entire Paial| (Partly Paid-up, | (Callable ei _ Uireulation 
’ ’ BoA So z | . an ndlyi : 
those being the latest obtainable.) 3 a & 5 ift Seaithaee up Capital. | computed.) Reserved)) propts 
. - " * 
EE LS I S| [SS | A | —_———_—_—_——— —w nr eee arene ee 
[No | ¢ |} e] £1 % | # e | «£ ze. = £ £ 
JOINT STOCK BANKS OF IRELAND. 
1 Bank Ireland (capital aeennne 59 100 a... | (2)| 103! 305 | 8,446,000) 769,230 2,769,230,  (?) pian 
ae ee a | 95 lunt.! ... | 20/100! 500,000) 500,000, 125,000; ... 2 i 
2 Belfast Banking Company............, 57 { 25 unl. | ... g| 40 200,00) 500-000 125,000 3% ¢ £200,000 (e) 422,272 
8 Hibernian Joint Stock Bank........| 51} 25 |anl.|...| 9| 44 $80,000) 2,000,000, 500,000; _... 246,660, nil. 
4 Munster Bank, Limited ............++ 44} 34] 63 5] 10) 7 700,000) 7,000,000, 350,000} 650,000) 244,047' nil. 
Do Now Shares at 2$ prem ......| ... | 14} 83 5] ... 53; 262,000; == 500,000, 75,000} +425,000 ose tos 
5 National Bank .........s00000 ecianal 116 | 30 juni... | 1 65 8,250,000} 2,500,000, 1,500,000)... 248,624, 1,118,234 
30 Junl. |... | 134! ,000}, 461,666 150,000 
6 Northern Banking Company ......... 69 {) 30 lant <2 | “ef az4l t6s;000| —Zoo'o00 150.0001 2, 7 200,000(e) 453,487 
ee | 25 junl.' ... | 15 | 65 | 1,800,000) 2,000,000, 800,000 ion 
7 Provincial Bank of Ireland...) 47 7) iG lant.) . | 15 | 2631 “1og000! 40,000 40,0001 i S 211,587(e) 766,596 
8 Royal Bank of Ireland* ............... i 10 junl. | ... 14 | 30 907,000), 1,500,000 800,000 wis 238,545, nil. 
9 Ulster Banking Company*............ 55 | 2yjunl. .. | 20 | 103} 1,260,000) 7,200,000 800,000) __... 361,679 492,557 
Totals sorresernenr er ee | - v. | 18,299,000) 15,470,896 6,864,200 a a 6,023,016 
Deduct banks not supplying 
balance sheets ....ecssecsesseres " 232 | aes | vee | oe | vee | eee | 11,040,000)/ 6,770,896, 3,859,230) 4,412,225 


—— } } ' 
Balances vicscessossessessvees Q7L{ ase | sce | cae | ase | one | 7,289,000!) 8,700,000, 3,025,000]... 1,339,555, 1,610,791 


Nore.—From this statement it is apparent that the above balance sheets are returned 


COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. 


1 Agra Bank, Limited ..........c0.00008 9} 10, nil. nil. | 5 | 103, 1,075,000) 1,000,000, 1,000,000, _nil. 257,565; nil. 

2 Australian Joint Stock Bank......... 66; 8|12/;10)| 123 | ¢ 1,000,000} 625,000; 500,000) 750,000 211,377 281,092 
3 Bank of Australasia .........ssecseeee 82} 40] 40} 40. 12 79 | 2,370,000)| 1,200,000, 1,200,000| 1,200,000} 441,335) 300,523 
4 Bank of British North Amorica,...... 16 | 50 |nil.|nil.! 5 | 54 | 1,080,000)! 1,000,000, 1,000,000| _ nil. 151,970, 181,046 
. —— : 20/20/20) 5| 17 220,000} 250,000, 250,000} 250,000 ox 
5 Bank of British Columbia ............, 43! 19/39} 20| 5| 8 81,000 792,000 96,000 288,000) ¢ ae 6 
6 Bank of Montreal ($5 = £1]* ...... 33 |Stock|100%/100% ... | 140 | 3,500,000) 2,400,000, 2,400,000) 2,400,000| 1,075,897) 621,416 
7 Bank of New South Wales ...,,,..., 147 | 20 | 20 | 20 | 173} 58 | 2,900,000)! 7,000,000) 1,000,000! 7,000,000} 596,566, 614,916 
8 Bank of New Zealand ..............000 99/ 10|10/10) 15} 233) 2,350,000)! 1,000,000; 980,210] 1,019,79 634,406, 465,164 
9 Bank of South Australia............0.. 24 | 25 | 25 | 25 | 103) 44 1,410,000) 800,000, 794,781) 805,219} 801,043, 177,279 
10 Bank of Victoria .............seseeeeeees 70| 25175150; 10! 286 720,000) 1,000,000, 500,000) 1,500,000} 149,404, 251,436 
11 Charterd B. of India, Aus, & China.) 12 | 20/20/20! 6] 233} 940,000)/) 800,000, 800,000} 800,000} 227,328 370,818 
12 Chart. Mer. B. of Ind.,Lon.,&China...| 14 | 25 | 25 | 25| 5 294 675,000] — 750,000, 750,000; 750,000 55,590, 445,519 
OB Chere BA, oiissncesvsvecnecessesceses 13 | 80] 70)... 12} 54 | 1,080,000) 2,000,000, 600,000) 7,400,000] 182,412, 448,143 
14 Colonial Bank of New Zoaland ...... 19 2} 8] 5| 8 2 400,000|| 7,000,000, 899,963) 1,600,037 65,329 87,131 
15 Commercial Banking Co. of Sydney} 80| 25 | 25/125) 25! 90 2,050,000 600,000 


| 525,000 675,000 
. nil.| 44) 14 200,000 537,625, 337,625 nil, 
17 Engl., Scot.,& Austral. Chartered Bk; 39 | 20 | 20 | 20 8 | 234) — 846,000 720,000, 720,000) 720,000 


18 London Chartered Buk. of Australia| 283 | 20| 20/20! 73| 25$| 1,275,000|| 1,000,000) 1,000,000) 1,000,000 
19 Maritime Bk. of tho Dom. of Canada* 


637,270| $70,144 
10,148, nil. 

176,321, 135,868 

162,079, 126,168 





16 Delhi and London Bank, Limited... 4\ 25 | nil. 








i R 10681 |. | WT oe a 205,486, 139,757, ... 9,152) 20,274 

4 20 Mercantile Bank of Sydney ......... 2, 4 ]nil)..) 9] 2. [(e} 450,000 300,000; 296,212 3,788} 181,082, 10,001 

; 21 National Bank of Australasia......... 96) 4] 6] 5! 124 8 1,600,000} 1,000,000 800,000] 1,200,000, 349,578, 253,347 

y 22 National Bank of India, Limited ...) 5 | 123) 123 nil.) 5 | 9 | 336,000) 933,000, 465,250) 477,750, 48,644, nil. 

c 23 National Bank of New Zealand, L.*/ 28} 33) 63|nil. 6] 33) — 325,000) 1,000,000] 350,000} 650,000, = 22,221, 112,948 

24 Oriental Bank Corporation ........... 39 | 25|25}25) 4] 21%! 1,290,000) 7,500,000| 1,500,000] 7,500,000, 53,231) 663,760 
25 Queensland National Bak, Limited*; 26| 5 | 5 nil.) 10| 7 690,000] 901,140, 388,070) 512,970 97,991; 107,310 
26 Standard B. of Brit. Sth. Africa, LL...) 44 | 25 | 75 | nil.} 16 | 46 | 1,564,000] 3,400,000, 850,000| 2,550,000] 461,262, 652,002 


27 Union Bank of Australia, Limited... 58 | 25 | 50/50 16 614! 3,690,000 


4,500,000) 1,500,000} 3,000,000 939,540 348,506 















































: —_—— alae maa « an —— 
4 Totals eee eeeeereeeees eereeree 1,053 eee eee eee | eee eee 34,147,000 31,414,251 2 1,142,868 26,052,554 7,453,119! 7,092,986 
4 (c) Estimated so as to return 6 per cent. 

i FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 

4 1 Anglo-Austrian Bnk. (at 1oa=<1).| 3 lnzonclisoal ... | 731 193! 1,887 000. 3,000,000! 3,800,000] optional nil. 
2 A ] a ' 3 ? ’ op e 
a 5 anéie-Californian Bank, Limited ...| 1 | 10] 10 nil] 8 | 104) '808,000' 600,000] 800,300] 299,700 nil. 

i : Anglo-Egyptian Banking Com., Lim.*| 4) 20 | nil. | nil. 74) 25 2,000,000) 1,600,000\ 1,600,000) nil. nil. 

M : So Banking Company, L...|None.| 7 | nil. | nil.| 8 7} 450,000 = 420,000, 420,000) nil. nil. 

; . — an Bank, Limited ...... 1 5 | 15 | nil. 5 5s 548,000, 7,992,120) 498,080] 1,494,090 nil. 

» * Bank tke teseteeeeeeseeseeaeaenees 2] 25/25) 25] 10] 30 800,000) 250,000; 250,000} 250,000 nil. 

4 ee aed es seteeteeens | 2} 8 (12) ...} 15] 18 650,000) 1,000,000, 400,000] optional sve 

; . mares nk of Alexandria, Lim...) 2| 3 |  3/nil.| 7%] 22 280,000) +. 480,000, 240,000] 240,000 nil 
j 12 Deutsche! + Berlin(atlsper mark)... 3 | 30 | nil. j nil} 9| ... | ¢ 8,375,000 2,250,000| 2,250,000] nil. a 
4 poe ok. of Riode Janciro, Lim.*| 3} 20| 10/nil.| 6 | 103} 525,000, 7,000,000| 500,000] 500,000 nil. 
i t Soraee Rone London, Limited ....None.| 10 |nil.| nil.} 7 | 10$\(c) 420,000, 400,000, 400,000) nil. nil. 
4 15 Imperial Otomen Gancss"Pr®) 32 | $84 268) 264 7a) 97/"adena00) 7000000) 000000 2000,00 2 
! Mt Infermatnal. Be.of HamburgéLoa,ts| | {oe | ce | me | cat] en | nae | eae, _ 
: v i0nlan ban 5 OF ~ 7. - ~ 
115 Tonian Bank*.........., etteeeasitinie sieeds 5 25810, 251 25 | 6 |21&6 159,000) 286,825; 204,730] 368,920 395,187 
' 1 eo and Hanseatic Bank, Lim...None| 10 | 13 | nil! 7] 10] 833,000 666.000, $38,000 333,000 nil. 
i ie se 2 ; a late Bank, Lies. 4) 10|15jnil.| 8| 12 750,000) 1,500,000, 600,000) 900,000 319,912 
: 19 and San Francisco Bank, L..) 1 | 10 |nil.|nil.| 33) 8h} 495,000 600,000, 600,000] __ nil. nil. 
; ue Landon B.of Mexico& S. America,L...| 2| 5| 5\nil| 5| 3 188,000 500,000; 250,000] 250,000 814,653 
; OF Mercantile Bk. of the R. Plate, Lim.*| 2| £0 |nil|nil.| nil | 4°) 200,000, 7,000,000] 943,869]  ... 140 
: > wcreantile Bank of Peru, Limited...| ... | 13] nil.|niL| ... 4... vw | 112,188, 112,188] nil. nil. 
22 New London & Brazilian Bank, Lim.*; 8 | 10 | 10 | nil. 6} 10 450 000) 900,000, 450,000] 450,000 nil. 
oe suheslivandinagnamadiieenanal 
MOUS: sinisicnctnidiicianas Se 24 wee | 20,573,000, 29,557,183 18,152,117 Phd 1,525.900 





(c) Estimated so as to return 6 per cent. (e) From the Gazette re i i 

. ae ‘ turns. Reserve fund only. i) Optional. 
— Column 2 is chiefly extractedirom the “ Banking Almanac ;” columns 3, 5, and 6, sana the Investor's ene Masvat- 

—————— 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
fran ont Wenge ne ee ee wil 
12 | 13 14 mT 16 17 18 | 19 | 20 2! 
Aahiae diate } Investments. | Buildings | * in of Bank. 
in Ci i ! i - an cra (* Figs. tak 
Anvept- in Circu- en |LIABILITIES | Cosh in British {| Bonds, Discounts, Advances, Sundries. | Saeen tole eipeibs 
ances | an and (Columns | Hand, and nee grsey Stocdn; an a Where — Bills ( oe " ment of Oct. 18. 
(Where | De >| Current (9, 10, 11, 12,| Money at >'° c verdrawn Cover for Pees 1379, those 
vafts, |’ 18 and || Where other In- | Stated Accounts, Accept- | g., being the 
Stated). | Rebate, | Accounts. 14) | Call. Stated | a? Jy, 2nd Other ances, as | 16, 17, 18 latest 
&e. : | Separately. vestments. | Separae'y: Securities. in Col. 12. ) and 19) | | obtainable.) 
£ £ £ | £ ‘| £ £ £ £ £ ee , 
JOINT STOCK BANKS OF IRELAND. 
oe | ee ove | No bal ance sheet published. ose Bank of Irel'nd 
| eee | ove one | No balance sheet published. | wwe Deifast Bukng. 
‘eo | 148,330) 2 2,062,303 2,957,295 472,580 100,000 oere anaes, 633 937 124,720 2 957,295 Hibrn. Int. Stk. | 
eee 31,646) 2,496,336) 3,122,029 267,548, a. | =. $18,117) | 2,302,885 148,479 3,122,029 Munster, Lim. 
ou ne 75,000 ine | iia \ 75, 000 %5, 000: Do New, 20 
11,498 o 8,077,683 10,956,039 1,414,907, 954,974 1, 127, 055 4 1259, 666 2, 926, 555 272,882 10, 956, 039 National 
eee eee vee eve No reports ' published. | | Northrn. Bukg. 
° eos | No balance sheet! published. | 'Provel.of rind. 
| 2 29,578) 1 755,979) 2,324,102 411,315, 78,094, 977,070 523,843) 33,780 2,324,102 *Roylof Irelnd. | 
a 6,056) 3,292,843) 4,453,135 611,287 552,610 ou 3,289,238 4 "453, 135 *Ulster Buking 
ee | Dt’ 6,707,551 9,766,458 ‘Totals 
| oe | Deduct bks, &e. 
11,498, "215,610 17,68 a 23,887,600 7600| 8.1 3,177,687 1 ~ 1,054, 974; 2,526,119, 16,474,009 | 654,861 93, 887,600 600 Balances 
upon forty-four per cent. of the total capital of the Irish Joint Stock Banks. 
COLONIAL JOINT STOCK BANKS WITH LONDON OFFICES. | 
$619,354, 3,265,981) 5,142,900 = 294, 112,045 759,485) ‘G 8,722,076 152,000, 5,142,900|\Agra Bank, L | 
"420,983! 2,669,764, 4,088,216 6,359 45,256) |” 8,055,574! 106,027 4,083,216 Australian J. S 
1 228, 678, 5,396,394) 8,566,930) 1 (346 467 215, 710 oes 6,782,099) 222,654) 8 568, 930 Bank of Austris 
id, 266, 012 1,260,609) 3,859,637 | 40 320 67,782, 8,317,585 — 3, 859, 1637 Bank of B.N.A | 
| 244, 951 308,149) 1,002,153) 120,141 53, 370 men 26,998 1,002, 153 Bk. of B. Clam | 
| 206, 061 2,864, 650) 7,167,524. 890,510 171 532 4,676,434 1,335,343 93,700) 7,167 524 “Bi wok of Mont. : 
2 515, 669 10,264,036, 14,991 ,187| 2,980,650 500, ,000 --- | 11,195,430) 315,107) 14, 991, ‘187 ‘Bk. of N.S. W, | Nee 
‘1 486, 558, 6, 658,287 10, 224. 625} 2,268,724 | 200 000, 7,569,3 186 ,547| 10, 294" '625|Bank of N. Znd | ie 
237, 890, 1,621,966 3,132, 959) 200,052 357,400 2,467,287 108,220) 3, 132, 959 Bic. of S. Austrl. | a 
| 256 859, 3,350,769] 4,508,468. 813,455 ove 3,493,366 201,647 4, ‘508, 468 Bank of Victoria | ie 
8,869 261, 2,867,113) 8,134,520! 2,085,056 eee 175, 609 ese 5,845,147; 78,708 8, 134, 520. of In., A., &C. | ¥ 
3,535,872) 3,163,537) 7,950,518 | 1,559,507 eee an 065, 146,396 5,078,316) 394,334 7, 950, 5180. M.of i. 5 &C. | 
| wes | 8,060,692 ¢ 241,247, (d) ’301, 883 eo 1,340,572 2,590,699 09 4) 241, 247|Colonial “7 
132,286 689,980 1,374, 639 | 251, "659 ed 087,418) 85,562, 1 374, 639|Colonial of N. Z. 2 tm 
| 4,879 5,024,541/ 6,561. 834 | 916, 058 200,000 5,326,776 119,000) 6, ‘561 '834|Com, of Sydney | in Sy 
‘16, 165, 309,205} 482 2,538 1,155,681) (j) 41 421 164,326) 908,264) 41,670) 1,155,681\Dethi & Lon, L. | re Be 
. | 264,724) 2,079,736) 38,876,649 | 381,738 on 4 | 2,883,694 111,217) 3,376,849) ‘Eng,, Set. A.C. | is Se 
. | 442,419' 2 202,341) 3,933,000 375,593 eee 3,408,612, 148,795! 3,933,000\Lon. Chr. of A. | = bil 
eT ae 818) 83,766] 271,767| 8,295 87,825 225,446) 201! '271,767/*Maritime-of C. | - oP 
oe 651,391) 1,088,686) 181,714 55,478, 821,209) 30,285) 1,088,686|Mren. of Sydney | he 6 
- 867, 129) 3,302,813 5,572,860 | 742,452 200, 548) 4,525,760, 104,100) 5, 572, 1860)Nat. of Austris. | sf ia 
. (1,099,652) 2,072,218) 3,685,764 | 746,468 421, 356) 2,468,420, 49,520, 3,685,764) Nat. of India, L. | - & 
| 707,477, 1,470,465) 2.663111 185,195 in 2.404.335; 73,581) 2, 663,111 *Nt. of N. Zz L| 7s 
8, 006, 689 8, ,981,780) 14,205,460} 2,805,526 121, am 1 279, 443) 3,564.195 6,137,388) 797, 083 14 205 460\¢ yriental Bk. C. ‘. & 
‘135, 955; 1,144, 892) 1,873,718) 300,580 one 1,516,868} 56, 270, 1 87 3,718 *Qunsid Nat., L. | o 
87, 758 2 148,950) 5 132,805} 9,332,777| 1, 802, 284 399, 674) 7, '228, 550 104, 269 9, 1332, 7775 of B.S. Afr, L. | 
oe 1,388 507 6,565,680) 10,742,283 | me 621 917 150,000 386 "450, 8,317 516 266, 350, 10, 742, 233\U. of Australia x ii 
103,923 26414774 86,636,393 148,544,063! 28,856,318 599,630 6,247,454! 9,727,597 104,462,126. 3,950,938 148,844,063 Totals te iM 
* 
FOREIGN JOINT ccs BANKS WITH LONDON OFFICES. 2 
q l | | oe | i Med 
: 9,454,755! 99,408} 4,645,106) 218,97 5 | 202,584; 3,364,833 oan 4,645,106 Anglo-Austri’s | &? em 
. nee 711,761] 1,077,320, 278,364" ooo on 798,956 1,977,320 Anglo-Califor. | fa 
o | 18,823 119,193] 1,924,997) 136,189 | one | 100,038 1,688,770 1,924,997 * Anglo-Egypt. | iy om 
éod 595,343) 3,185,557| 4,254,718) 781,661 | 285,747) - 3,151,902 35, 408) 4 "254, 718 Anglo-Foreign. | we 
18,532) 7,695) 342,821) 918,367) 191,733 { 12,474... 683,850 25,270 913 367 | Anglo-Univrsl. rs. 
e 41,614} 181,681} 531,773 126,841 Dee WG Gv Cake 991.149 14.283 +531,778\Pank of Egypt. | ae 
42,737 247,573 791,065 190,151 o 596,934 3,980; 7791, 065) *Bk. of Ronm. | hi 
| 26,007 225,000 532,138 225,892 | one a“ 394,679 1,567) $532, 138, \Com. of Alexr. < { / 
12,418,507, 38,443,909] 8,727,482 514,231 335,381 one 7,702,985 7 835) 8,727 "439\Deutsche, Brin. re 
2,072,348 419,981] 8,078,499, 278,913, om on 2,804,586 3, 078, 499)*Eng.of R.de J. % 
492) 1,219,836) 1,686,750, 225, 031 eee ws 1,469,699 “4,000 1 ‘686, 730, German B. of L. | a 
4,292,816 4,510,892; 19,426,846) = 1, 577, 803. 705,604, ona 8,078,040 65,399 10 426, 846.H. K. & Shang. Foe 
|2,401,787 286,507} 9,049,643 | 1,055,316: —— 537,901 6, 643, 578 68,989, 9, 049,643 leetct —— ef is 
om oe ae ethdaid pA "sa nternat. o .. 
“| agi4e4) Saenz] 1,057,955, 197,887 | Fn 846.788 18,385; 1,057,955,*Ionian Bank. | A 
1,089,456) 937; 108,198) 1,586,214) 86,786 30, 000 A 402 . 1,369,766 100,260 1 "586, '214'Lon.& Hansatic. 4 
ous | 191,474! 2,437,154] 4,109,825, 1,151,956 gee - 2,879,025 78, 844 4, 109, 825 Lon. & R. Plate | YF 
| 1,110) 839,955} 1,539,814 381,806) eee 1,078,008 80,000 1 ‘539, 814 Lon. & S. Fran. : <a 
| 259,194, 261,302) 1,100,715 351,417 288 5488, oo 459,103 7 1, 100,715 Lon. B. of Mex. | : 
427, 665) — 388,339, 11,034; 403,941! 252,088 (h)721, '317 1 388, 380 Mercan. of R.P. 2 ae 
60, 744 329,258 502,190 191,355 565 291,446 (h) 18, ‘824 ‘502, 190 Merean.of Pern 8 
2,631,672) 1,587,372) 4,734,320 1,074, 602 Ce Eee oe 3, 634. 847 25,871 4,734, 1320," \.Lon.& Braz. | > s 
renin) anaceenn enema ——- a 2 Ss 
1,107,988 17856644, 20,791,015) 63,659,047: 9,242,393 30,000 000 ~ 2,987,045 987.045, 637,989 48,972,477! 1,789,193 63,659, 9,047 ‘Totals Sig 
(d) Cash at call, &c°, included in col. 18. (A) Ineluding deficits. (j) Bullion inelnded in col. 18. » ft 
|| Most of the foreign banks include other items with deposits. q Includes exchange operations, also syndicate participations in foreign banks ; 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 


ADELPHI BANK, LIMITED. 


The following report for the year ending December 31, 1879, 
was submitted to the shareholders at the ordinary annual meet- 
|ing, held at Liverpool, January 22, 1580 :— ; 

The directors have to record with regret the death during the 
year of their esteemed colleague, Thowas Hadfield, Esq. The 
appointment of Daniel Boote, Esq., and James Lawson, Esq., to 
fill the vacancies on the board will, your directors have no doubt, 
materially contribute to the successful conduct of the bank. 
The accounts have been duly audited and show the balance of 
profit, on the working of the year, including amount brought 
forward, to be 8,963/ 6s 3d. From this has to be deducted the 
interim dividend of five per cent. per annum paid in July last, 
leaving an available balance of 5,710/ 11s 3d. Out of this the 
directors propose to add 2,000/ to the reserve fund, which will 
then amount to 22,000/, and to pay a dividend for the half-year 
at the rate of five per cent. per annum, absorbing 3,252/ 15s, 
carrying forward the remaining balance of 4571 16s 3d to next 
year. * WILLIAM OULTON, Chairman. 


January 12th, 1880. : 
STATEMENT OF ACCOUNTS, from December 31, 1878, to December 31, 187 
£ 





















9. 
ASSETS. £ 











LIABILITIES, 

Capital paid up ...e.........e0-. 130,110] Bills discounted and balances 
Reserve tund (including 2,000/ owing by customers ............ 360,306 

| a 22,000 | Freehold premises, Liverpool ... 22 000 
Current and other accounts, in- Leasehold pr. mises, Manchester 2,411 

cluding rebate...... -- asaanaeas 276.563 | Cash on band and at call......... 47,666 
Dividend now due ...............008 3,252 
Balance carried forward ......... 453 | 

32,383 | 432,383 


Audited and found correct, 
C. W. BOOTE, ’ Auditors 
EDWARD HUTCHINSON,f e 
We have examined the books and accounts of the Adelphi Bank, Limited, from 
December 31, 1878, to December 31, 1879, and we certify that this statement is a 
correct balance sheet of the affairs of the bank as exhibited on the said December 31 
last. LANGTON and MATHISON, Public Account.nts, 
January 12th, 1882, 





ALLIANCE BANK, LIMITED. 

The following eighteenth report was presented to the share- 
holders at the ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, January 19 :— 

The directors have to report that the net profits of the bank 
for the last half-year (after making deductions for interest on de- 
posit accounts, current expenses, bad and doubtful debts, and 
rebate on bills not yet due) amount to 20,540/ 93, which, added 
to 14,8637 12s 10d, the balance brought forward from the pre- 
vious half-year, makes a total of 35,404/ 1s 10d now to be dis-: 
posed of. Out of this sum it is recommended that 20,000/ be 

| appropriated to the payment of a dividend at the rate of 5 per 
cent. per annum, free of income tax; and that the remainder, 
15,4047 1s 10d, be carried forward to the credit of next account, 
for the purposes previously explained.—By order of the Board, 
THOS. J. SCOTT, Secretary. 


Bartholomew lane, F.C., 12th Jan., 1880. 
BALANCE SHEET—December 31, 1879. 

















Dr. £ Cr. 
Capita! paid up ...ccccccseesssseeeee 800,000 | Cash in hand and at Bank of 
Current and deposit accounts, BERANE ....scoccrecdeessccsececsss 366,446 
Circular notes, KC....c00-.se000e8 2,631,060 | Cash lent at call ....cccccscosseses 535,0U0 
Acceptances 530,826 | Investmerts in Consols, &c. (of 
Reserve fund ma 185.060 | which 130,3501 is Consols)... 178,928 
Rebate account ...... iia 4.978 | Bills of exchange, loans to 
Brought f rward, June 30 ...... 14,864 Customers, KC. csccccrccceseeeres 3,106,894 
Net profit for past half-year ... 20,640 
4,187,268 | 4,187,263 
Prorit anp Loss ACCOUNT. 
Dr. £ Cr. £ 
Current expenses, including in- | Balance brought forward, 
come tax, directors’ remu- DUR BD. svinssertscivovisnenincts ° 14,864 
DOPRTIOR, BG cccersscocccrnatoen a 15.705 | Gross profits for the past half- 
Rebate on hills discounted ...... 4,978 year, after payment of in- 
Dividend of 5s per share......... 20,000 terest on deposit and provi- 
Balance ca: ried to new account 15,404! sion for bad and doubtful 
| RA cvenains seenlibebinishdileinss 41,223 
56,087 | 56,086 
RrserveE Fonp. £ s d 
By balance, December 31, 1879 ...ccocce.ss-creseseersesseeee 195,000 0 0 


We have examined the foregoing accounts in detail, with the books and vouchers of 
the bank, andind them to be correct. Further, we have ascertained by actual enu- 
meration the correctness of the items of cash and bills of exchange in hand, and have 
inspected ih» securities representing the bank’s own investments in Government 
stocks, Xc., and also those held on account of advances and loans, as well as those be- 
longing to customers, and we find them to be in due accordance with the books and 


accounts ef the bank. 
WILLIAM QUILTER (Quilter, Ball, and Co), : 
JOHN YOUNG (Turquand, Youngs, and Cop} Auditors. 





BANK OF ENGLAND. 

A general court of directors of the governor and company 
of the Bank of England was held on the 11th inst., in the 
Bank Parlour, for the consideration of a dividend. Mr J. W. 
j Beech, the governor, presided. He said that this was a half. 
yearly general court for the making of a dividend. The net 
| profits for the half-year, ended the 19th February, amounted 
to O81, 1741 14s 4d, making the amount of rest 3,703,3321 3s 7d. 
| After providing for a dividend at the rate of 43 per cent., the 
rest would be 3,012,055! 3s 7d. The court of directors, there- 
tore, proposed that a half-yearly dividend on interest and 


} 


| profit be made on the 5th of April next, of 4/15s per cent. 
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without deductions on account of income tax. Mr Botley 
seconded the proposition, and felt bound to make a few obser. 
vations on forgeries, so frequent of late. This had become a 
very serious matter. They should all do their best to prevent 
such forgeries, and he thought it was in the power of the public 
to also assist in rendering such frauds impossible. They 
might, for instance, keep their cheque-books under lock and 
key, and they ought to be exceedingly particular as to whom 
they made cheques payable. It would be well, in addition, 
that they should write their full names when signing a cheque, 
and avoid using blotting paper. The manner in which the 
issue of notes was managed in the Bank of England was so 
excellent that it was possible to prevent the circulation of two 
notes having the same number; but more than that was evi- 
dently required. Some plan should, if possible, be invented 
by means of the joint assistance of the printer, the artist, the 
en maker, and the chemist, whereby it would be almost 
impossible for a cheque to be altered. He believed that 
if the chemist, the printer, the artist, and the pen maker 
were to put their heads together and consult with Mr 
Coe, of the Bank of England, some effectual means of 
putting an end to such frauds as those which had recently 
come to light would be hit upon. He should be glad to hear 
that such an invention had been hit upon, and particularly 
that it originated with the Bank of England. He considered 
that such an invention was quite within the bounds of 
possibility. It unfortunately happened that private persons 
did not go to the trouble of prosecuting in cases of forgery of 
cheques, and guilty parties consequently escaped. The Bank 
of England had rendered a great public service in taking up 
such cases, and they had been signally successful. He con- 
sidered that the public were greatly indebted to the Bank for 
the manner in which these prosecutions had been taken up 
and carried out. The governor said that so far as the 
directors were concerned, they would be much obliged to the 
public if the possessors of cheque-books would exercise more 
eare in the use of them than they seemed to take, and assist 
the court in making forgeries as impossible as they could be 
made. The directors had been in communication with Mr Coe 
on the subject, and they believed that they had at last hit 
upon a cheque which would be proof against forgery. That 
new style of cheque was not as yet quite ready for use. The 
directors had been for years endeavouring to find out how 
losses on account of frauds could be prevented. Mr Botley 
remarked that the statement just made by the governor 
would, no doubt, be received by the public with general satis- 
faction. The governor then submitted the motion for the 
payment of the dividend, and it was agreed to unanimously. 
He announced that the dividend would be payable on the 6th 
of April next. A vote of thanks to the governor and 
directors concluded the proceedings. 








BANK OF WHITEHAVEN, LIMITED. 


At the forty-third annual meeting, held 3rd February, the 
following report of the directors Was presented to the share- 
holders :— 

The directors beg to submit to the shareholders their report 
for the year ended 3lst December, 1879. ‘The accounts have 
been carefully audited by Messrs Stead, Taylor, and Stead, of 
Liverpool, and their report is appended to the annexed balance 
sheet. Including the balance—1,298/ 16s 5d—brought from the 
preceding year, the profits for the go year, after deducting 
current expenditure and payment of income tax, and making 

rovision for bad and doubtful debts, amount to 11,163/ 33 3d. 
The interim dividend, at the rate of 101 per cent. per annum, 
paid on the 29th day of August last, absorbed 4,926/ 10s, leaving 
at present available 6,236/ 13s 3d. This sum the directors now 
recommend should be appropriated by the payment of a dividend 
for the half-year at the rate of 10/ per cent. per annum, which 
will absorb 4,926/ 103, and leave the sum of 1,310/ 3s 3d to be 
carried to the profit and loss account of the present year. The 
appointment of Mr John Webster as a director, made in accord- 


ance with the bank deed, wns confirmed at the meeting. 
BALANCE SHEET—December 30, 1879. 











LIABILITIES, A‘ SETS. £ 
Capital paid up ..........seseeeeeees 98,530 | Cash in hand, and at call ...... 66,516 
Reserved surplus fund........... . 50,000 | Public bonds, loans on security 
Notes in circulation.............+6 16,620 at short notice, and other in- 
Short-dated drafts on London, OUCMNOI sccceiisscensccosavvesis 74,001 
DD. <ecsectennintcmassmeaieavenss 6,031 | Bills of exchange, advances on 
Deposit, current, and other ac- current accounts, and special 
GODS aivenicssnaseseevecrsiseecoree GOO RTe FOOD iseiivciesiscsssseseetensssscnct 523,662 
Balance Of profit .cscocrscrecseeees 6,237 | Bank property .......scsccccsseees . 12,016 
676,195 676,195 
‘ Prorrt AND Loss AccoUNT ~ the ~—— ended December 31, 1879. 
R. R. 
Current expenses or..... annven 2,066 | Balance from June 30, 1879...... 1,315 
Rebate on bills not yet due, Half-year’s gross profit, after 
and interest due on outstand- payment of income tax, and 
ing deposit receipts .........0 * 4,570 making provision for bad 
BORIRMOD  eresschideqeoseassseince onaeee 6,236 and doubtful debts ............ 11,557 
12,872 12,872 


REPORT OF THE AUDITORS. 
“The Temple,” Liverpool, 23rd January, 1880. 
To the shateholde's of the Bank of Whitehaven, Limited, 
GENTLEMEN,—We beg to report that we have examined the accounts and balance 
sheet of the bank for the half-year ending 31st D cemver, 1879, and Lave duly signed 
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the same as exhibiting a true and correct view of the state of the company’s affairs 
as shown by the company’s books, in conformity with the deed of settlement.—We 


are, your obedient servants, 
STEAD, TAYLOR, and STEAD, Accountants, 





-BARNSLEY BANKING COMPANY. 
At the forty-eighth annual general meeting, held February 12 
the subjoined report was submitted :— 


The directors have to report totheshareholders that the balance 
at their disposal this year for dividend, including the balance of un- 
appropriated profit of last year of 513/ 12s 8d, amounts to the sum 
of 9,983/ 1s 102, which they propose to appropriate as follows :— 
Income tax, 2301; board of directors, 500/; dividend of 22 108 
per share, 7,3701; together, 8,100; leaving’ to carry forward the 
sum of 1 883 1g 104; total, 9, 9831 ls 10d. The continued de- 
pression in trade has rendered necessary special care and atten- 
tion on the part of the board and management in conducting the 
operations of the bank, and they feel that their labours in that 
direction have not been unsuccessful; for the year’s return will 
contrast most favourably with the returns of similar undertakings 
throughout the country. The board have made a most careful and 
searching examination into their assets, and every provision has 
been made to meet any past and anticipated loss in respect of 
bad and doubtful debts. The revival of trade in the district, 
which the board trust will be of a permanent character, warrants 
them in believing that the funds of the bank will shortly be fully 
employed, and they anticipate a satisfactory financial termination 
to the year now just commencing 

EDWARD LANCASTER, Chairman. 

The following is dated Barnsley, February 14:—‘‘ The ques- 
tion of adopting limited liability has had the. best attention 
of the directors, and they are of opinion that, although the 
principle may eventually be adopted, it is not desirable at present 
to avail themselves of the power of the Act. When it has been 
more generally adopted there will probably be amended legisla- 
tion more favourable to banks established at the time and upon 
the principle of the original deed of settlement of the bank. 
—I am, ycur obedient servant, 

“ SAMUEL LINLEY, Manager.” 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 

The following report of the directors was presented to the 
proprietors, at the eighteenth annual meeting, held on Feb- 
ruary 2:— 

The directors have to report the following audited statement 
of the affairs of the bank to 31st December last. All bad debts 
have been written off, and ample provision made for doubtful 
debts. After dedu-ting the aan of interest on bills discounted 
not yet due, and payment of all charges and expentes, the ac- 
counts show a net profit of 62,694/ 10s4d. An interim dividend 
at the rate of 20 per cent. per annum (free of income tax) 
amounting to 29,869/ 5s, was paid for the half-year ending the 
30th June last. 1t is now proposed to make a similar distribu- 
tion, which will absorb 30,000/, to add 10C/ (as usual) to the 
bank premises redemption fund, and to carry the balance of 
2,7251 5s 4d to the reserve surplus fund. ‘The directors have 
to record, with deep regret, the death of their esteemed friend 


and colleague, Henry Symonds, Esq. 
LIABILITIES. AND ASSETS December 31, 1879. 








Dr. LIABILITIES, £ Cr. A‘SETS. £ 
Proprietors’ capital ........ ...... 300,000 | Government securities, reilw pore 
Deposit, current, and other ac- debenture stocks, &c.. 405,068 
CORED cceccesscecsscsesccccsorccases 1,601,583 | Bills of « xchange .........:eesse0 724,467 
Bank premises redemption fund 1,979 | Promissory notes to the bank.. 10,107 
Reserved funds— | Advances, and loanson security 960.252 
Guaranteed fund invested as Bank premises ........0.+00-0000++ 25,492 
follows, viz.:—Consols ...... 100,000 | Cash in hand, and at agents ... 193,638 
Colonial Government bonds ... 120,000 
Debenture stocks in railways... 180,000 
Reserved surplus fund unin- 
WORE crccccocescccevescorccesenscve 15,462 
2,319,024 2,319,024 


December 31, 1879. JOSEPH BEATTIE, General Manager. 
We have examined the foregoing accounts in detail with the books and vouchers of 
the bank, and find them to be correct. Further, we bave ascertained by actual enu- 
meration the correctness of the items of cash and bills of exchange on hand, and have 
inspected the se uri'ies representing the bank's own investments In G.-vernment 
stocks, &c., and also those held on account of advances and loans to customers, and we 
find them to be in due accordance with the books and accounts of the bank. 
QUILTER, BALL, CROSBIE, GLEGG, and WELTON, Auditors, 
London, 9th January, 1880. 





BIRMINGHAM AND MIDLAND BANK. 
The following is dated Birmingham, March 8, 1880 :— 


In pursuance of my circular of the 10th January last, I now 
beg to enclose a formal notice of a general meeting of share- 
holders to consider a proposal, submitted by the directors, for 
registering the bank as a limited company. This subject must 
necessarily be considered not only from the shareholders’ point 
of view, as regards their individual liability, but also with due 
regard to the security which must be afforded to depositors and 
customers. Having given the question their careful considera- 
tion, and especially as to how far the principle can be conveni- 
ently pple to the bank with its present division of capital, the 
directors have decided to recommend a re-arrangement of capital, 
so that edema egentde mst ee em ET = share shall become of the nominal value of 60/, with 


| 
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127 10s paid thereon. To effect this it will be necessary, in the 
first instance, to authorise a return of one-half of thé existing 
capital to the shareholders, but simultaneously to create en} allot 
new capital, so that the amount to be lek up on such new 
capital may exactly absorb the amount of old capital returned, 
and thus render the transaction a simple matter of account. By 
this process 12/ 10s per existing 25/ ‘he are will nominally be re- 
turned to each shareholder, but at the same time he will rece: ive | 
without premium an allotment of a new 25/ share, upon which! 
12/ 10s will be called, the call being met by the return upon the | 
old share. Each fully paid 25/ share is thus converted into two | 
25/ shares, with 12/ 10s paid upon each. When this has been 
carried out the directors propose that the bank shall be regis‘ered | 
as a limited company, under the Act of 1879, and the nominal 
amount of each share increased from 25! to 60/. The directors | 
also recommend that a further increase of capital shouid be! | 
sanctioned to the extent of 16,000 shares, to be allotted hereafter | 
in case it should be found desirable, at such times and at such | 
premiums as the board, with the sanction of a general meeting | 
of shareholders, may determine. It is not, however, een to) 
recommend any allotment at present. If these c i are | 
adopted the following will be the position of the bank :— 


AUTHORISED CAPITAL. 








40,000 shares of G01 each) oo... 0... coe coc ccc ccc cee cau eee 2. 400,000 
SUBSCRIBED CAPITAL, 
24,000 shares, 127 10s paid... 300,000 
Liability on 24, 000 eae at call, 121 10s per share 300 000 
Under Act of 1879 (available only in case of wind- 
ing-up), 24,000 shares at 351 . beckeaitendnd tcp: ee 
1,440,000 
UNISSUED SHARES. 
16,000 shares at 601... a<hnse shunting eK cecontbieniaace: os, a 
2,400,000 
SU DI, ish 5 etl eiiesidhexenns cabitiatoutaa> Cae 
2,610,000 | 


The shareholders will observe that the liability per share is fixed | 
at 47/ 10s, or rather less than four times the amount paid up, a 
proportion which is considered satisfactory, as affording an ample | 
security to the depositors and customers, while reducing the 
liability of the shareholders to a reasonable limit. Of this sum 
12/ 103 is available for further call, and the remainder, being the | 
nominal increase under the 1879 Act, is available only upon 
winding-up. ‘she directors strongly urge the advisability of | 
adopting this priaciple, as, although they do not anticipate that 
any call will be made, they believe that the power of calling 
greatly strengthens the position of the bank with its customers. 
Any demand for additional capital, arising out of future increase 
of business, will be met by-the issue of a portion of the unallotted | 
shares. If the resolutions set out in the accompanying notice 
are adopted, a further meeting must be held for their confirma- | 
tion, and a third meeting wili be afterwards held to authorise the | 
registration of the bank, with = re-arrangement of capital, as a/ 
limited company. . F. BOLDING, Manager. 





BRADFORD BANKING COMPANY. 
The following report of the directors was submitted to the 
shareholders on 30th January, 1880 :— 


The directors have to report that after making provision for | 
all bad and doubtful debt, rebating the interest on bills not | 
due, and paying the income tax, the balance of profit and loss to | 
31st December last is 39,940/ 183 2d, which, added to the surplus 
brought from the year 1878, 3,406/ 38 3d, and transfer from | 
contingent fund, 12,500/, making a total of 55,847/ 1s 5d. The, 
directors recommend the appropriation of this sum as follows, | 
viz., to payment of a dividend of 8/ per share, on 6,800 shares, 
54, 4001, and the surplus to the credit of profit and loss for the 
current year, 1,447/. The directors regret that, owing to the | 
continued depression of trade, and the great abundance and 
consequent cheapness of money, the result of the last year's 
business is not as satisfactory as usual. They have reason to) 
hope, however, that the improvement in trade which has recently | 
taken place will continue, and that the business of the current | 
year will be more profitable. Mr Geo Hargreaves, having | 
resigned his seat at the board, the directors have elected Mr} 
John Denby to fill the vacancy, and they confidently recommend 
the appointment to the confirmation of the shareholders. 

BALANCE SHEET = the Yc ar ending December 31, ' 879. 





LIABILITIES. ASSETS. £ 
Paid up capital ...........s.eseeenee 00,0 0 | Cash and bills on hand ......... 816,409 
Guarantee fund.............--0+00++ 220,.00 | Cash with London agents 





Contingent fund ...... £25,000 Advances on current accounts. anes 
To profit and loss...... 12,500 nse Bank premises .....0.cccesesceesees 16,449 
Notes in e’rculation ............... 43,750 
Deposits and credit balances... 2,285,607 | 
Rewate of discount on bills ... 4,437 
Incon e tax .. a —_ 1,225 
Surplus from. 1878... ececee £3 406 
Profit for 1879............ 
From contingent fund., 2.500 — 
3,031,366 331,368 31,366 
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’ Dividend of S7 per share.......+ 54,400 | Balance brought GOWN verses , 

Surplus protit and loss for 1380 1,447 

ay 3 55,847 
55,847 ‘ a 
Paid ap Cap'tal.......00 ercrsrenssereresereresnnsevensvoronsnsecensacasarecsonassensers a ; : 
Bi} Grraramee Cand .......ccccccccccersccccressoccoescscossoescvessoes sess sss eesensereneee 13.500 os 
| Contingent fund ......-..secceereeeeees srs inser ate ENE 1st is 

_— eee RICHARD FAWCE tT, Deputy Chairman. 


STOCK BANK. 


r MMERCIAL JOINT 
BRADFORD COM to December 31, 


The annexed general balance sheet is 








i 1879 1 
| SNERAL BALANCE SHEET—December 31, 1879. 
LIABILITIES. £ ASSETS. 
Paid-up ea] cub neice 246,250 | Bills, notes and cash on hand, 
Goarante . fund Pa 166,250 an! advances On current ac- 
D osits 6... F78,245 |  COUNLE ..,...cerseseeereeeeeseerrers 1,216,099 
s aes from 1873.......0--ssceee 2,281 | Bank property account (original a 
Net pt ofit fur 1+7 46,073 Cost, $8,000) ......0 evens 17,C00 
1,233,099 1,233,099 





| BRADFORD DIS?RICT BANK, LIMITED. 

The following report of the directors was submitted to the 
members of the thirty-sixth ordinary gencral meeting, held in 
Bradford on the 28th January :— 

in presenting the annexed statement of accounts for the half- 
year ending the 3lst December, the directors hove to state 
thet, after paying current expenses, making provision fer bad 
and d ubtful debts, and allowing the rebate of discount on bills 


‘not matured, there is, inclusive of 731/ 4s 4d brought forward 
‘from last account, a uet profit of 11,5527 33 11d, to which it is 


‘proposed to add the sum of 1,000/ by transfer from the contin- | 
cent fund, making 12,5827 33 11d available for distribution. 
Out of this amount the directors recommend the payment of a 

‘dividend of 28s per share, being at the rate of 8 per cent. per 

‘annum (free of income tax), which will absorb the sum of 

11,9151 8s. leaving 666/ 15s 11d to be carried forward to the 

| credit of profit and loss account for the current half-year. Tae 

‘low value of money and the contraction in business have con- 

‘siderably affected the profits for the past six months, and your 

directors are sorry to add that the unparalleled depreciation and 

ie ; in realising two or three insolvent estates, in which the 
| bank was interested, have rendered a reduction of the dividend } 

'neeessary. Owing to the inconvenience attending his residing 
so far from Bradford, the late chairman, John Hollings, Ksq., 

| has anticipated the expiration of his term of office, which takes 
place at the present meeting, and tendered his resignation some 

“months ago, thus enabling his colleagues to give due considera- 

tion to the appointment of his successor. The directors take 

this opportunity of recording their high appreciation of the 
deep interest taken by their late chairman in the progress of the 

} bank, during a period extending over seventeen years. In 

|accordance with clause 87 in the company’s articles of associa- 

| tion, the vacancy occasioned by this resignation has been filled 

| by the unanimous election of John Henry Wade, Esq., solicitor, 

; who has been associated with the bank since its formation, and 
, the directors rely on your approval of that appointment. The 
directors have further to announce that Mr. John Johnson, 
| who, since the establishment of the bank, has held a responsible 

|, position on its staff, and possesses the full confidence of the 
_Board, has been appointed manager in place of Mr. Wm. 
Duckitt, who they deeply regret to state has been recently 
‘removed from his official position. 

HENRY MASON, Chairman. 
| Bradford, January 19, 1880. 
BALANCE SHEET—December 31, 1879. 
z ASSETS, 
297,8°5 | Cash and bills on hand, balances 


200,000 owing by customers, and 
with bankers 


i088 





£ 


1,256,906 
20,496 
89 


SOOO eee eens towers 


Sank premises and furniture... 
Stamps Qp hand ........cccccsercsses 


766,194 
530 
12,582 








LTABILITIES. 
( il called 
Reserved fund.............. eine 
Current. d 
yunts 
Unclaime v 
P ‘ a! 
1,277,491 
Sign: d) HENRY MASON, 
ALFRED ILLINGWORTH > Directors, 
| ; MOSES BOTTOMLEY, 
| Ihave to report that I have examined the accounts of this company for the half- 








1,277,491 


year ending December 31, 1879, and find such accounts correct ; and that the balance 
sheet repre Seats & true state of its affairs, and all particulars required by the regula- 
tions of the company. ; 


Rradford. 3 J. A. HESELTON (Accountant), Auditor. 


ary 19th, 1890. 


BRADFORD OLD BANK, LIMITED. 

Lhe following re 

proprietor 
1Ss0 :— 

The directors submit to the shareholders the usual half 

balance sheet, daly certified by 


s at the half-yearly ordinary mecting, on January 26, 





-yearly 
‘e ' Messrs RK. Mackay and Co., the 
auditors. The profits for the half-year, after providing for bad 
or doubtful debts, amount to 27,030] 1s 2d. This, with the 
balance of 6/08! brought forward from last account, makes a 
total of 33,759! 1s 1d, which, after the deduction of 6541 153 for 
income tax, leaves a sum of 33,084/ 6s 1d to be dealt with by this 
Meeting. The directors recommend that a dividend of 11 7g 6d 
, Per share, clear of income tax, be paid on Monday, 2nd February 
next. ‘This. with the dividend of 1/ 5s paid on Ist August last, 
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makes the dividend for the year 2/ 12s 6d per share, and leaves a 
balance of 3,895! 16s 1d to be carried forward to next half-year. 
The directors need scarcely remind the shareholders that the 
trade of the country has been suffering from a severe depression 
which has caused a contraction cf business within unusually 
narrow limits, and that this, combined with the low value of 
money during the past half-year, has directly affected the profits 
of banking operations. ‘The directors regret that the state of 
Mr. Harris’s health and his advanced age have caused him to 
resign his position as chairman of the Board, the duties of which 
he has so ably and efficiently discharged since the formation of 
the bank. At the same time, the directors have pleasure in in- 
forming the shareholders that Mr Ripley, who has hitherto acted 
as vice-chairman, has been unanimously appointed chairman of 
the Board, and that Mr Alfred Harris, junior, who has always 
taken an active interest in the affairs of the bank, has been 
unanimously appointed vice-chairman. 

HENRY W. RIPLEY, Chairman. 


ALFRED HARRIS, junior, Vice-Chairman. 
BALANCE SHEET—December 31, 1879. 
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LIABILITIES. £ | ASSETS. £ 
Capttad pahd Op os..ccsci.csccseoseas 424,560 | Casi corer. .ccosessesecsscevesessccccese 60,985 
RRDROT TE TING, ocnccesesentsccperesiees 102,520 | Money at Call.........ccoccccese eves == 149,569 
RIN  picgecapusets bencdicsonscneses 675,'01 | Bills of exchange ...,...00.....s088 515,146 

Current accounts, &C. ..........0. SOGRERE | RM siceb idk cdccvs cchadives Leesbes y 
Unpaid dividends .............00006 279 | Investments ...cccccccsscocecees gate 23,530 
i ener 3,404 | Advances on current accounts. 1,343,548 
Balance from June 30 .......06... 6,709 | Stamps on ase seccoysseaten Sroee 320 
Profit for h«lf-year to Dee. 31, Bank premises .......cccccoccsecees 28,309 

(less income tax, 6551) sees 26,375 ! 

2,308,499 | 2,308,499 


We have examined the above balance shect ia detail with the books of the bank, 
and we certify it to be correct. 

We have counted the cash on hani at the head office and branches, and have 
minutely examined the bills of exchange on hand ; and further, we have inspected the 
securities for the investments of the bank, and also those held for advances and loans, 
and have found them all to be in accordance with the books of the bank. 

In accordance with the articles of association of the company we certify that in our 
opinion the above is a full and ‘air balance sheet, and contains the particulars required 
by the regulations of the company, and exhibits a true and correct view of the state 


of the company’s affairs. R. MACKAY and CO., Auditors. 
13th January, 1880, 


BUCKS AND OXON UNION BANK, LIMITED. ° 

At the fifieenth ordinary general meeting, held January 30, 
the following report was submitted to the meeting :— 

The directors have the pleasure to report that, after having 
made full provision for rebate of bills, bad and doubtful debts, 
all other expenses and contingencies, the profits of the compan 
for the year ending Dec. 31st, 1879, amount to 18,188/ 19s 1d. 
To this must be added 640/ 183 9d, the amount brought forward 
to the credit of profit and loss in January, 1879. The directors 
recommend that 1,009! be added to the reserve fund, which will 
then amount to 26,000/, and that a dividend of 7s 6d per share, | 
and a bonns of 5s per share be declared, making, with the divi- 
dend of 7s 6d per share declared in July, a total distribution for 
the year at the rate of 20 per cent. The balance, i,829/ 17s 10d, 
they recommend to be carried to the credit of profit and loss new |: 
account. The directors have this year adopted a slightly more | 
detailed statement of the accounts of the company. They trust 
that this recognition of the recommendations of the Act of last 
session will be satisfactory to the shareholders, and they consider 
that, as the principle of an independent and official audit is one 
that has been the practice of the bank since its formation, it will 
not be necessary or politic to make any further changes. 

JOHN EDWARD BARTLETT, Chairman. 























Buckingham, Jannary 21, 1880. 
BALANCE SHEET—December 31, 1879. 
LIABILITIES. £ ASSETS. £ 
Capital paid up .. 80,000 | Cash in hand, at agents, at call, 
Reserve fund ..... 25,000 énd at short notice ........... 85,565 
Deposit, current, and other Investments in public stocks... 302,926 
counts .. secssesoneces.0e «©» 9B 986. | Bille of exchange sccovcceseneces * 16,007 
Prefit .. Wichuccsbavainnaence ons 12,830 | Advances on current accounts, 
promissory notes, and loans 
ON GOCTTICT vrsene ssevgancsentnsecas 325,118 
Fiecuold premises............ eseece 13,500 
746,796 746,796 





We hereby certify that we have audited the accounts of the company, and that the 
above statement correctly sets forth the position of its affairs on the 3lst of Decem- 


ber, 1879. LAUNDY and Co. (Publi: Accountants), Auditors, 
London, January 16, 1880, 


BRISTOL AND WEST OF ENGLAND BANK, LIMITED. 
The following report was submitted to the shareholders at the 
first annual general meeting, held at Bristol, January 28 :— 
The directors have much pleasure in presenting a statement of 
the accounts of the bank for the eleven months ending the 31st 
1879, showing a net profit of 5,153/ 15s 84., which 
enables the directors, after placing 1,200/ to reserve fund, and 
writing off 1,000/ from the preliminary expenses account of 
1,716/ 1s 2d, to recommend a dividend at the rate of 5 per cent. 
per annum (free of income tax) for the past six months, 
| amounting to 2,767/, and to carry forward a balance of 186/ 15s 8d. 
, Business was commenced at the head office in Bristol on the 1st 
February, and branches were opened at Pontypool on the 3rd 
February; Cardiff, 13th; Kingsbridge, 17th; Newport, 17th; 
| ‘Torquay, 22nd March; Swansea, 25th; Bute Docks, Cardiff, 
_ 1st October. The direc’ors have satisfaction in announcing that 
_ the connection secured at the head office and branches is of a 
' remunerative and progressive character, and they believe the 
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same will be maintained. The directors have secured eligible 
premises at Cardiff, and have purchased the premises formerly 
occupied by the West of England and South Wales District 
Bank at Kingsbridge, Newport, Swansea, and Tor uay, and 
arranged for the acquirement of the Bristol and Pontypool 
buildings. The whole of the first issue of 15,000 shares having 
been subscribed for and allotted, the directors, having in view 
the prospects of an extending business, and the completion of the 
purchase of the Bristol premises on the 31st March next, are of 
opinion that the paid-up capital of the bank should be increased, 
and instead of now calling up the sum of 2/ 10s per share on the 
first issue, they propose to make a further issue of 5,000 shares, 
and to call up thereon 7/ 10s per share as follows, viz.: 5! on 
allotment, 3lst March; 2/ 10s on 30th June. Of this issue the 
directors propose offering 3,000 shares at par to those share- 
holders whose names stand on the register on the 28th February 
next, in the proportion of one new share to five existing shares, 
retaining the balance for disposal upon such terms and in such 
manner as the directors may dewm most conducive to the interests 
of the bank. Resolutioas to enable the directors to carry into 
effect the above arrangements will be submitted to a special 
meeting to be held immediately after the ordinary meeting, and 
should they be adopted they will have to be confirmed at a 
subsequent special meeting which it is proposed to hold on the 
12th February.— 

CHRISTOPHER J. THOMAS, Chairman. 

BALANCE oo December, 1879. 











LIABILITIES. ASSETS. 

Deposits and current accounts., 327,414] Cash in hand, and at Bank of 
Deafts on London agents ......... 6,342 England, Bristol.....0....cccscses 4°.880 
Liabilities on endorsement of Cash with London agents, &c... 43,056 

foreign bills negotiated......... 1,858 | Cash with bill brokers at short 
Interest due on deposi's, out- De tentaceincatsmniviamnencimenssce 20,000 

standing advices, &C.........008 7,300 | Investment in Consols to cover 
Capital called up ......ccccccscccces 112,500 PUblic ACCOUN!S ...ccocccccccceree 2,000 

Dep sits in anticipation of calls 1,012 | Bills discounted :— 

a ee 870 Three mouths and under....... 195,366 
Net profit for the eleven month Exceeding three months ...... 28,424 
ending December 31 .......00008 5,154 | Advances on current accounts... 85,734 
Promissory notes to bank ...... 11,623 

Liabilities of customers for en- 
dorsements as per contra...... 1,853 
SOO OUMNINOD sascdecesareszcncence 13,601 
Drafts in transit, stamps, &c.... 10,292 
Preliminary expenses .......00006 1,716 
462,451 462,451 


aioe CHRISTOPHER J. THOMAS, Chairman. 
OH) ESTER ‘ 
GEORGE SOHN PICKIN, Joint General Managers. 

We have examined the balance sheet of the Bristol and West of England Bank, 
Limited, of which the foregoing is an abstract, and have compared it with the books 
at the head office and the branches, and find it to be in accordance therewith. With 
respect to the assets of the bank we have verified them in manner following. The 
cash in hand at the head office has! een counted by us, at the branches it is vouched 
by the certificates of the managers and cashiers that it was counted and found correct 
on the 3lst December. The balances with London agents and bill brokers, and the 
Bank of England, Bristol, agree with the accounts r.ceivid from them. From inquiry 
at the Bank of England we are satisfied that the Consols stood in the names of the 
bank nominees on the 3lst December. The bills ani notes have been produced to us 
and have been checked and found correct. The lists of advances to customers have 
been examined with the ledgers +t the head office, and also at the branches. Pro- 
vision has been made in tic profit and loss account ‘or all debts that appear to us 
or that we were informed were of a bad or doubtful character. The business has 
steadily increased, and we are of opinion that the balance sheet represents fully 
and fairly the position of the bank, 

TURQUAND, YOUNG, and CO., 


r : 
TRIBE, CLARKE, and CO.,_—§ Auditors. 


January 12, 1880, 


CAPITAL AND COUNTIES BANK. 

Annexed is the ninety-first report of the directors :— 

The directors present to the shareholders the accompanying 
statement of the accounts of the bank as at the 31st December, 
1879. The gross profit for the six months, after providing for 
bad and doubtful id and deducting rebate at 5 per cent. on 
bills current, amounts to 59,192/ 7s 10d, from which has been 
deducted the general expenditure of the company, including 
directors’ allowances, annuities to retired officers, and income 
tax, amounting to 28,1371 0s 5d, leaving a net profit of 
31,055/ 73 5d to which has to be added the balance of profit 
carried forward at 30th June last, 3,010/ 19s 5d, together 
$4,066/ 6s 10d, out of which the directors have decided to pay a 
dividend for the six months at the rate of 18 per cent. per 
annum—31,500/, leaving to be carried forward at the credit of 


profit and loss account, 2,566/ 6s 10d. 
BALANCE SHEET—December 31, 1879. 

















LIABILITIES. £ ASSETS. £ 
Capital paid up ..........cecceceeee . 350,000 | Bills discounted and loans....,. 2,196,318 
TROBOTVG cocrcscacevccscosccsesessceces 210,(00 | Freehold banking premises...... 95,061 
Due on deposits, &............06+ 2,963,284 | 536,8061 Consols........+.-s0eseeeeee £01,876 
Cash against Consols, per 103,5851 New 3 per Cents. ...... 100,000 
COTTE cedievccccesccvssecves India and Colonial Government 
Acceptances ....... bonds, rg espero 
Balance of profit ....... preference stocks, and other 
= InVeEstMents.o......scse-cceeeeeeeee 319,563 
Cash in hand, at call,at bankers, 
and at short notice .......... eo 678,182 
3,881,250 ,881,260 
Accouxt oF Prorit for the Half-year ending December 31, 1879. ‘ 
Dr. £ Cr. 
General expenditure.....ccccceeses 23,137 | Balance from last half-year Leia 3,011 
January dividend.......... evenenee 31,500 | Gross amount of profit for the 
Balance carried forward....... a 2,566 SIX MONtHS ...cocceeee .seseeevens 59,192 
62,203 


62,203 
W. S. REID, General Manager. 
J. A. a 
The foregoir g accounts have been examined by us, and we certify same 
correct, v yah beet 
ALBERT B. 


CARLISLE CITY AND DISTRICr BANKING 
COMPANY. 

The following report of the directors was presented to the 
shareholders at the forty-third annual meeting held at Carlisle, 
13th February, 1880 :— 

In submitting to the shareholders the annual statement of the 
affairs of the bank, certified by M:ssrs Turquand, Youngs, and 
Company, of London, your directors have to report that the net 
profits for the year ending 3lst December last, amount to 
18,2847 103 9d, augmented by the balance brought forward on 
3lst December, 1878, viz., 2,686/ 193 3d, making. togeth er 
29,9711 103. A dividend of 18s 9d per share having been paid 
for the half-year ending 30th June last, absorbing 7,500/, and a | 
transfer having been made to tie reserve fund of 5,898/ 3s 1d, | 
your directors propose to declare a further dividend of 15s 6d! 
per share, absorbing 6,200/, and to transfer to the reserve fund | 
the balance 1,373/ 63 11d. Enclosing herein a report of the | 
proceedings at the special general meeting of the shareholders, | 
held on the 27th inst., containing the statement read to the} 
meeting, explaining fully the present position of the bank,. and ; 
the terms of the proposed amalgamation with the Carlisle and | 
Cumberland Bank, and to which report your attention is) 
particularly called, your directors do not consider it necessary | 
to make further comment upon the accounts now submitted to) 
you, —— assuring you that, after writing off every bad debt, 
and making ample provision for all doubtful ones, a clear reserve | 
fund of 49,799/ 193 8d remains, in addition to your capital of | 
100,000/. ‘Ihe retiring directors are Mr Joseph Hannah and | 
Major Thompson. 

JOSEPH HANNAH, Chairman. | 


ABSTRACT of the BALANCE SHEET for the Half-year ending December 31, 1579. | 
LIABILITIES. z ASSETS. £ 


— 











Deposits, current accounts, Cash in hand, at London agents, | 
notes in circulation, and and due from other banks ... 73,636 | 
and current drafts on London Railway debentures (cost) ..... 11,567 
OUD: <cccciecsnacen 478,478 | Current bills on hand ... ~...... 42,914 | 

Unpaid dividends ... » 180 | Loans and over-drafts, and 300 ' 

a 100,000 | shares heli by deed of settle- i 

Guarentee fund 79,0612 (less iniansiaaneten sapeonsenneninas 459.084 
written off loan, overdrafts, | Overdue bills, considered re- } 
overdue bills, &c., 30,6352) ... SIE | GNI, ceicesicetevciencenniiene 2,200 | 

Profit for the half-year ....... ee 7,573 | Bank premises .......cccceseseeese 14,778 | 

| SCAIMPS.....cccccccecccccersetiecee cme 479 | 
634,653 634,658 | 


We have examined the accounts of the Carlisle City and District Banking Company, 
and certify that the above is a correct abstract of the accounts shown by the books. | 
TURQUAND, YOUNGS, and CO., 41 Coleman street, London, | 

24th Janucry, 1880. , 

i 

i 

i 


CARLISLE AND CUMBERLAND BANK. 


At the forty-third annual general meeting, held February | 
12, the following report was submitted to the proprietors:—- | 

The directors have the pleasure to report that, after payment | 
of expenses, providing for bad and doubtful debts, and paying the | 
income tax, the net profits for the year amount to 20,089 4s 7d. | 
A dividend of 9 per cent. for the half-year ending 30th June | 
last has been paid. The directors now propose to declare a} 
further dividend of 9 per cent., with a bonus of 2 per cent. on | 
the paid-up capital of 100,000/. There wil then remain a) 
balance of 891 4s 7d, which, with the 3,094/ 7s 8d brought from | 
last year, the directors propose to carry forward to next account. | 
The reserve fund remains at 80,000/. The directors have de-| 
cided to recommend the shareholders to avail themselves of the | 
opportunity now afforded by the new Bank Act of last year, to) 
register the bank asa limited company, with one-half of the sub- | 
scribed capital set apart as a reserve liability. A resolution | 
will be submitted to carry out this proposal. A proposed | 
agreement for union with the Carlisle City and District Bank is 
now under consideration, and when finally settled the Gnosters | 
will call the shareholders together te consider, and, if so dis- 
posed, to sanction such agreement. The directors regret to 
have to announce the death of their colleague, Mr Smith, of} 
The Luham, and alsoof Mr John Reed Donald, one of the audi- | 
tors of the bank. The arrangement pending with the City and | 
District Bank provides for filling up the vacancy at the board. | 
Mr William Tbornburn, of Carlisle, has been appointed interim | 
auditor in room of the late Mr John Reed Donald. 


MATTHEW BROWN, Chairman. 
GENERAL BALANCE SHEET for the Year ending December 31, 1879. 
LIABILITIES. £ | ASSETS. 
Capital paid up..........-cssssssee «- 100,000 | Cash in hand, bankers’ balances, 
Reserve fund ...........0+++ Sevestecs - 80,000 and other secu: ities at cail and 
Notes in circulation, deposits, I a arnags 111,361 | 
current accounts, Kc. ........+-.. Reserve in Consols and railway 
Balance from December 31, 1878 debentare ad preference | 
Net profits for the year ........... . BROCKS ....cccccrreccceee-cerserseascoes 80,000 | 
Discounts, loans, Ac. .........--.... 564,811 | 
Real property -........----+eseseeere . 
Half-yea:'s dividend paid ......... 


i 
782,431 | 
SraTement oF Provits. 


£ 


3,094 
20,089 








Dividend, per cent. paid .............cccceseeesenerees £2,000 
os 9 — now proposed .....-...-0---+++ 

Bonus, 2 — on 

Balance OM 1879 .......ccccescccsessscseerecseeseessere.-csseneneceeeceatees 5? 

Amount brought from 1878 ........-..--ce-sseerreenecentenanerenssneres 





To be carried forward to next account ............... 3.183 


Examined and found correct, JOHN DONALD, 


SF: 
WILLIAM THORBURN, § 4™éitors 


a ——— 


i 
. 782,431 
Net profits for 1879, 23 above .....cccececeseceerenreessensenserereeees 20,89 
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Examined and approved, 
MATTHEW BROWN, &carbank, Longtown. 
THOMAS NELS °N, Friars Carse, Dumfries. Directors. 
WILLIAM JACKSON, Oakbank, Scoty. 
WILLIAM PARKER. Car!-ton Hill, Penrith. 
23th January, 1880. ROBERT STEVENSON, Manager. 


The following is the special resolution referred to in preceding 
report:—‘‘ That the Carlisle and Cumberland Banking Com- 
| pany be registered as a limited company under the Companies 
Acts, 1862 to 1879; that, of the capital uncalled upon the 
20,000 shares of 20/ each, constituting the capital of the company, 
the sum of 10/ per share shall not be capable of being called up 
‘except in the event of and for the purposes of the company 
being wound up. And that the directors be and are hereby 
authorised (when and as they may deem it judicious) to do all 
‘acts, matters, and things necessary or proper for procuring the 

|company to be so registered, or conducive to that object.” 

MATTHEW BROWN, Chairman. 


CENTRAL BANK OF LONDON, LIMITED. 
| At the thirty-second ordinary general meeting, held at the City 
Terminus Hotel, Cannon street, January 15, the following 
‘report was presented :— 
| he directors submit the results of the operations of the bank 
for the half-year ended January 14, 1879. The annexed 
srofit and loss account shows a gross profit, including the sum 
een forward from the previous half-year, of 24,3541 12s 9d, 
and deducting therefrom the charges at head office and branches, 
directors’ remuneration, and interest to customers for the past 
half-year, and writing off an adequate sum from the amount 
['expended on bank premises, there remains a balance of 
| 11,0982 16s 63. The directors, therefore, recommend that a 
| dividend be paid at the rate of 8/ per cent. per anoum, free of 
| income tax, that 2,500! be added to the reserve fund, which will 
i thereby be raised to 27,500/, and that the surplus, amounting to 
4,598/ 163 6d (including rebate), be carried forward to profit 
and loss new account. 

















ALFRED MARKS, Secretary. 
GENERAL BALANCE SHEET—Decemver 31, 1879. 




































De. Capita & Liapivitizs, £ Cr. ASSETS. £ 
Capital paid up a 100,000 | Cash in h nd and at Bank of 
| Current a‘ counts oe ao 871,470 SORE cic... caecaaniaaenbaensics 181,337 
| Deposit accounts at notice ; 135,818 | Cash at call ...... coe 120,900 
| Aceeptances saiaedivenuaseshonoes nil, Inve-tments at Cost .........00... 122,506 
| Foréign bills negotiated ......... 276 (viz., 69,7251 Consols, 51,0361 
Reserved fund, iuvested in | reduced, 6,5007 bond of the 
Consols... ; sides c'a bathe osba 25,000 Kent Wa‘er Works). 
| Rebate on current bills......... ; 2,022 | Bills discounte }......scccccses.....6 446,379 
WME os cecd heseteertessreen 9,077 | t-Oans 10 CUSTOMETS ...00-0008 ecco §=6988= 0. 3 
| Liabilities of customers for en- 
dorsements, as per contra ... 277 
| | Premises—Freeholds ............ 25,503 
Leaseholds, and fittings and 
COPIES... ccaseneecinnescoves 5,978 
| Stamps and sundries .ecocces.es 2,981 
1,143,663 1,143,663 
Paorit axp Loss Accovst, for the Half-year ended December 31, 1879. 
dR. £ Cr. 
Genera! charges, including Balanee from June 30......... a 3,543 
ROR ITS FeO rene scisasiorcsonns 9,323 | Balance of profit (after provid- 
Writte 1 off bank premises...... 1,119 ing for bad and doubtful 
Interest to customers ...... ...68 2,513 debs) for the half-year ended 
| Rebate on current bills ......... 2,023 DOCOMO SL. cescsiccsseies escecee 20,811 
Net profi: to Decemb.r 31...... 2,079 
24354 24 
Audited and approved. -_ 
JOHN YOUNG 
(Turguand, Youngs, and Co.), 
H. L. HAMMACK, + aan 
E. H. BYAS, 


RICHARD BRADSHAW, 
GEORGE SMITH, 
GRIFFITH THOMAS, 


cahinisaes 

| CITY BANK, LONDON. 
| The annexed forty-eighth report was read at the ordinary 
' general meeting, held January 20 :— 

| The directors present to the shareholders the annexed 
|| accounts of liabilities and assets and profit and loss, for the 
| half-year ending 31st December, 1879; showing that, after pro- 
viding for interest on deposit accounts and for bad and doubtful 
debts, the gross profit, including 4,162/ 83 2d brought forward 
| from the preceding six months, amounts to 67,2401 133, to which 
is added 9,055/ 17s 2d, received in full of claim upon the City of 
Glasgow Bank. Provision being made for current expenses and 
rebate on bills discounted but not due, the directors declare a 
dividend at the rate of 10 per cent. per annum, free of income 
tax, payable on and after the 21st inst., and add 10,000/ to the 
reserve fund, thereby increasing it to 230,000/, and carry for- 
ward to the next account 2,146/ 1s 4d. It is with regret the 
directors announce the dea'h of Mr William Simpson, for eleven 
years one of their most esteemed and valued colleagues. The 
directors have elected to a seat at the board, subject to the 
confrmation of the shareholders, Mr John Henderson 
a duly qualified shareholder. As ihe proprietors are already 
aware, the meeting of shareholders, after the conclusion 
‘of the general business, will be declared extraordinary, for 
the purpose of submitting special resolutions authorising the 
|Tegistration of the bank under the Companies’ Acts 1862 to 
| 1879 as a limited company, and for increasing the nominal 
amount of its capital from 2,000,000/ to 4,000,000/. Subject to 
the ad ption of such resolutions, and to the confirmation of the 
j8ame at an extraordinary general meeting to be subsequently 


Directors. 
Janvary 8, 1880. 


held, the directors have decided, under the powers vested in 
them, to offer to the shareholders, registered on the 6th J anuary 
instant, at a premium of 2/ per share, which premium will be 
added to the reserved fund, $0,000 new shares of 40/ each, upon 
which 10/ per share will be called up by instalments, as explained 
in detail in the circular addressed to the shareholders on the 
23rd December last. 

‘* LIABILITIES ap ASSETS, December 31, 1879. 


. Cr. 

Capital paid up .......seoerssseeees 60 ',000 | Exchequer bills, East India 
Reserved fund .......cccccsee-ce-s- 220,000 debentures, and Metropolitan 
Current and depositaccounts... 3,459,317 | C« nsolidated Stock ............ 365,921 
Acceptances against cash in Cash in hand .......cccccsccscsseree 236,119 


£ 








hand, bankers’ bills, approved At Bank of England ........... + 235,586 
ONE EG aticet issn occsscacs “SAGE FC GR csskicareenisecics cai sessesee 80,000 
Liabilities by endorsement on Bills discounted............. sssossee 1,295,059 
foreign bills nezotiated ...... 2,319 | Loans, advances, &c............6... 1,817,372 

Undivided profit brought for- Liabilities of customers for 
ward spin aitichuessoeedeetouaade 4,163 acceptances per contra.,........ 2,215,312 

Since ad ‘ed, after provision for Liabili‘ics of customers for 
bad and doubtful debts......... 63,078 | endorsements as per contra. 2,819 
Amount received in full of Current expenses ............. eecee 29,368 

claim upon the City of Glas- Bank premises, head office, and 
ONE FIRE avccvssascies stelaleteiins 9,956 branches .....cccee senaciieacueuns . 57,188 
6,573,744 6,573,744 


‘ Prorit anp Loss Account for the Half-Year ending December 31, 1879. 
R C 


Mi R. 
Current expenses, directors’ re- Undivided profit brought for- 








muneration, proportion of WEG J crdetunn, tan. ssiitieg. 00cvisko ets 4,163 

building expenses, income j Since added, after provision for 

DOIN chtiicectasesinendtwt onkeeds oe . 2¢,363 | bad and doubtful debts......... 63,078 
Reb ste on bills discounted ...... 4,753 | Amount rec-ived in full of 
Trans’erred to reserved fund, in claim upon the City of Glas- 

addition to 220,0C02 ..... ...... 10,000 gow Bank ....00......5 easaenensnen 9,056 
Dividend at the rate of 10 per 

Cent. per ANNUM..........ccc00-0+ 30,000 
To profit and loss new account 2,146 

76,297 76,297 


To the Shareholders of the City Bank, 
We beg to repert that, in our opinion, the forgoing is a full and fair balance 


sheet, properly drawn up, and tht it exhibits a true and correct view of the company’s 
affairs, as shown by the books of the company. 
JOHN CURRY, 
WILLIAM E. ast, } Auditors. 
JOHN JONES, Chairman. 
JOAQUIN DE MANCHA, ) 
JAMES E. VANNER, Directors, 
HENRY HOLMES, 
ALFRED GEORGE KENNEDY, Manager. 


CONSOLIDATED BANK, LIMITED. 

The following is the report of the directors to the shareholders 
at the half-yearly meeting, held January 15 :— 

The directors beg to submit for the information of the share- 
holders the accounts and balance sheet for the half-year ending 
31st December, 1879. After payment of all expenses, and 
making provision for bad and doubtful debts, there remains a 
net profit for the half-year of 39,310/ 17s 5d, to which has to be 
added the balance from last half-year, 6,304/ 3s 1d, making a 
total of 45,615! 0s 6d. This sum the directors propose to 
appropriate as follows :—To payment of a dividend at the rate 
of 10 per cent. per annum, free of income tax, 40,000/; to carr 
forward to next account, 5,615¢ 03 6d. The reserve fund, 
including interest thereon for the last six months, now amounts 
to 164,836/, Since the last half-yearly meeting, Mr John 
Farrer, who has been connected with the bank from its com- 
mencement, has resigned his seat as a director, in consequence 
of advancing years and change of residence. The Board record 
with much regret their loss of his matured judgment and exten- 


sive business experience. ; 
F. A. HANKEY, Chairman. 
BALANCE SHEET—December 31, 1879. 





LIABILITIES. £ ASSETS. ‘ £ 

Capital paid up .......cccccccoscoees 800,000 | Government stocks ......... coosee «207,034 
Reserved surplus fund ........... . 164,836 | Cashin bank, at Bank of Eng- 
Current, deposit, and other ac- land, and at call............s0008s 945,732 

COUN!S cccccceccccscseees ecocesceese . 3,262,565 | Bills discounted, loans, aad 
Acceptances .......006. esscsersepece 86 A708 other securities ......... epeanncce 3,126,003 
Balance, June 30, 1879 .........++ 6,304 | Bank premises ......00essseeereeeee 180,752 
Gross profits for half-year end- | CUFrENt EXPENIES srereereverereeree 16,108 

ing December 31. after pay- 


ment of interest to cust mers, 
and making provision for bad 
and doubtful debts..........c00- 60,221 








4,565,629 4,565,629 
PROFIT _ Loss Account. 


R. k. £ 

Current expenses, income tax, Balance of gross profits brought 

BGicncievesaccoveces soviesecdenensy boa 16,107 | GOWN .eerscceccevercscccssscesscces 60,221 
ROTO sincccsestsconisecckncamness ieee 4,803 | Balance of profit, June 30, 1879 6,304 
Dividend, at the rate of 10 per 

CeNt. PEF ANNUM  ...seeceveeeees 40,000 
Carried forward  ...c00.c.cseseeeee 5,615 

66,525 66,525 


Report OF THE AUDITORS. 
To the -hareholders of the Cousolidated Bank, Limited. 

We bave to report that we have examined the accounts and balance sheet of the 
bank for the half-year ending 3lst December, 1579, and have signed the same as ¢X- 
hibiting a true and currect view of the company’s affairs, in conformity with the 
deed of settlement. DAVID CHADWICK, 


ARTHUR COOPER (Cooper Brothers and Co.), } Auditors. 
9th January, 1830, 


CORNISH BANK, LIMITED. 


The following report of the directors was submitted to the 
9 at the first annual meeting, held at Truro, January 
The directors have pleasure in presenting a statement of the 
accounts from the 17th March to the 31st December, 1879, show- 
ing a net profit of 843! 5s; of which they propose to apply 








May 15, 1880. | 


322/ 6s 7d in writing off the preliminary expenses, and to carry 
on the balance of 5201 183 51 to the next account. From the 
statement of the accounts the shareholders will see that in the 
= nine months the nucleus of an extensive banking business 

as been gradually forming, and the directors have reason for 
believing that the confidence of their clients has been secured, 
and that the connection and business will continue to extend; 
this is shown by the fact that while on the 30th June there were 
692 current and 644 deposit accounts, at the head office and 
branches, they had increased to 822 and 1,089 respectively, by 
the 31st December. This compares favourably with the state- 
ment made in the prospectus, as to the numbers open with 
Messrs Tweedy and Co., at the end of 1878, viz., 1,400 current 
and 2,000 deposit accounts. Several valuable accounts have been 
opened since the first instant, and the directors take this oppor- 
tunity of impressing on the shareholders the desirability of using 
their influence to extend the business, both by bringing their 
own accounts, and inducing their friends to do the same. The 
directors have purchased the freehold premises at Truro, Fal- 
mouth, Penryn, and Redruth, formerly occupied by Messrs 
Tweedy and Co., and have rented eligible premises at He'ston, 
where a branch was opened on the 3rd May, under the manage- 
ment of Mr. W. Trevenon. A resolution will be submitted at 
this meeting for the purpose of fixing the auditors’ remuneration. 

J. CLAUDE DAUBUZ, Chairman. 





Truro, January 26. 
BALANCE SHEET—December 31, 1879. 
c A 





Dr. LIABILITIES. R. SSETS. £ 
Deposits and curreut accvunis 252,070 | Cash and balance at London 
Capital paid up, viz.:— BOI Saxdisepecucensuesacncuecs 42,443 
3,007 shares at 151.......cccccece 46,455 | Consols, Indian funds, United 
60 shares at 251, allottedto States and Colonial bonds, 
Me srs Tweedy, as per railway st cks, and foreign 
PFOSPCCHUS ..0r..ccereesseee ° 1,500 IN cain c ixkccticstcanmmcces eed 151,210 
PRODOES OM DENS vesiccnrcccccoccsecce 74 | Advances to customers... ....00... 72,167 
Net profit to December 31 ..... . GU fe A IE ova dcscenscscancccmnace 18,785 
Bank premises and fittings...... 13,036 
Pu: chase of goodwill ........... 3,000 
Preliminary expenses .........008 322 
301,043 | 301,043 


Avpirors’ Report. 

We beg to certify that in our opinion the above is a full and fair ba'ance sheet, pro- 

perly drawn up so as to exhibit a true and co:rect view of the company’s affairs as 
shown by the books of the company. 

HARDING, WHINNEY, and os 


T. CHIRGWIN, Auditors. 


Dated 26th January, 1880. 





COUNTY OF GLOUCESTER BANK. 

The following is dated Cheltenham, February 4:— 

The directors of the County of Gloucester Bank in again 
meeting their shareholders, beg to report that the net profit for 
the past half-year is 11,668/ 9s. Out of this profit the directors 
declare a dividend at the rate of 6 per cent. per annum, amount- 
ing 5,4301, and a bonus of 103 per share, amounting to 3,6201, 
free from income tax, being together at the rate of 10 per cent. 
Ce annum. The directors, however, regret to inform the share- 

olders that they have met with an unusual number of bad and 
doubtful debts ; they have, therefore, provided for the estimated 
loss thereon, by appropriating the balance of the above-named 
profit in reduction of the same, and by charging the remainder 


to the guarantee fund, which leaves the present amount thereof 


56,892/ 8s 1d. 
BALANCE SHEET—December 25, 1879. 











LIABICITIES. £ ASSETS. £ 
Deposit and current aecounts., 1,690,931 | Cash at call, at notice, in hand, 
Notes in circulation............... 66,330 and at London bankers ...... 342,248 
Acceptances of London bankers 3,042 | Consols New 3 per Cents. and 
‘Paid-up capitel.....cccccccerccccece 181,000 Exchequer b IIS........seeeeseeee 362,996 
Guarantee fund ........ccccseseee 56.892 | Indian and Colonial Govern- 
Frofit to December 25, 1879 ... 11,669 Ment securities ..........0ceceee0 189,528 
Bills discounted...........ssceseeee 168,901 
Advances to customers ......... 904,487 
Bank premises ....ss0cccesereeseees 41,659 
2,009,814 2,009,314 





Care a 


COUNTY OF STAFFORD BANK. 
The annexed forty-third annual report is dated February 3, 
1880 :— 


Your directors have audited the accounts of the bank to the 
3lst December last, and they have pleasure in submitting the 
following statements :— 


LiaBILiTIEs, £ AssETs. £ 
Paid-up capital..................0002. 60,000] Government securities, deben- 
Guarantee fund...............000...... $8,252 tures, preference shares, and 
Deposits, cre it accounts, notes guaranteed Stock ......ceere vv 50,162 
Premises ...... . aes 7,500 


and bills in circulatio, rebate, 


interest, AC..........00-08 408,668 | Bills discounted, loans to custo- 





Proposed SRI ccccaica ncaa 6,300 mers, and other securities...... 418,477 
Cash, and balance at London 

DAnKers ...cccececeves shiessaheaneiaiet 47,981 

523,220 523,220 





Prorir. z GUARANTERB Fonp. z 
Dividend for the hal‘-year end- Amount at last report...........00 45,554 
Sie DO BD i. bencncccivitancrdcces 4,500 | Interest at 3 per cent .......0000.0+6 1,367 
Proposed dividend, 10s 6d per PLOFE srcececeeree..seeecrsesennerss scenes 1,381 


eoccceees raccosscccesccectecccces §60- @ UD 
1,331 





Present guarantee fund ...... 


12,131 48,252 
All bad and doubtful debts have been amply provided for. 


SAMUEL LOVERIDGE, Chairman. 
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CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


The following report of the directors was presented to the 
shareholders at the fifty-firat ordinary general meeting, held 
February 2 :— 

The directors herewith submit their report forthe year ending 
3lst December, 1879 :—The books and accounts have been | 
audited by Messrs Quilter, Ball, and Co, and a copy of the | 
statement of accounts certified by them is annexed hereto. The! 
net balance at the credit of profit and loss account for the’ 
year, after making provision for bad and doubtful debts, is’ 
53,4221 103 5d. The directors recommend the usual dividend of 
lf per share, and have the satisfaction of again recommending 
the further dividend of 53 per share, by way of bonus, making, | 
together with 1/ per share paid in July last, 2/ 5s for the year| 
1879. The dividend and bonus to be payable at the head office 
and branches, free of income tax, on Tuesday, the 3rd February. | 
These dividends, together with income tax, absorb 44,667/ 5s 10d, | 
leaving the balance of 8,755! 4s 7d to be carried forward to the| 
next, account. A. GREEN THOMPSON, Chairman. 

GENERAL BALANCE—December 31, 1879. 
R. 


Dr. , £ 
Capita! paid up ..........0-cssceees 250,000 | Cash on hand.......cccceccecscseeces 146,419 | 
NIE pei cncekicnnnatincnainie 160,000 Ditto et call and short notice 129,759 | 
Deposits and current balances 1,647,109 | Reserve fund .................ccceeee 150,000 
Notes in circulation ............... 33,955 | Bills discounted, &e................ 1,630,173 | 
Balance of profit and loss ....., 33,755 | Bank property ............-..eceses 57,523 

Bill ani other stamps ..........+ 1,045 














2,113,919 2,113,919 | 

We have examined the above accounts, and find them tobe correct. They are in| 
due accordance as regards details :— 

lst. With the books and accounts of the head office. 
2nd. With the duplicate books of the several branches kept at the head office. 
3rd. With the books of the branches visited by us. 

We have als» ascertained by certificates from the Bank .f England and the several | 
other banks, companies, and individuals, the correctness of the items of cash on hand 
and at call, the investment of the reserve fund, and the bill and other stamps. We) 
have fu ther inspected the bills of exchange, the title deeds of ihe bank property, and | 
the securities deposited by customers against overdrafts, and find them to be in due! 
order and accord with the registers. 

QUILTER, BALL, CROSBIE, GLEGG, and WELTON. 

12th January, 1830. 





DEVON AND CORNWALL BANKING COMPANY. 


The following report of the directors was presented at the 
forty-eighth annual meeting of the proprietors, held at Ply- 
mouth, February 13 :— 

The directors have pleasure in meeting the shareholders on 
this the forty-eighth anniversary of the bank, and presenting to 
them the balance sheet and profit and loss account for the year 
ending 31st December last. ‘The net profit for the year, after 
making full provision for bad and doubtful debts and giving 
some gratuities, amounts to 27,390/0s 7d. The directors recom- 
mend the payment of a dividend of 2/ 7s 6d per share upon the 
capital of the bank (now 38/ per share paid up), in addition to 
the 2/ 5s per share paid on 1st September last, being at the rate 
of 123 per cent. per annum, free of income tax, and the transfer 
of the balance of 8,990/ 03 7d to the credit of the accumulating 
fand account, which with the balance of 2,528/ 40s 4d, brought 
forward last year, makes this account Cr. 11,518 103 lld. From 
this fund the directors have taken 11,000/, to be appropriated in 
the following manner :—5,500/ to be added to the guarantee fund 
(making that fund 115,500/), and 5,500/ to be paid the share- 
holders as a bonus of 11 7s 6d per share, in addition to and at 
the same time as the half-yearly dividend, carrying forward to 
the accumulating fund account a balance of 518/103 11d. The 
great depression of trade and agricuiture, and the exceptionally 
low value of money throughout the year, will account for the 
diminution of profit which the before-mentioned figures show. 
The various branches of the bank have as usual been carefully 
inspected by the directors, who have reason to be satisfied so far 
with the business of the new branches referred to in their last 
report, and are able to assure the shareholders that the business 
of the bank generally continues safe and satisfactory. The 
directors have had under their consideration the question of 
adopting the principle of limited liability, under the recent Act 
of Parliament passed for that purpose, but are not prepared at 
present to recommend the adoption of such a course. The 
directors having intimated to the shareholders in 1874 that so 
soon as the final call of 2/ per share (making 40/1 per share paid 
up) shall be received, they would be prepared to recommend a 
revision of the scale upon which the accumulating fund is now 
divided. They propose that in future the sum taken at the 
discretion of the directors from the accumulating fund account 


; 





be divided in the proportion of one-third to the guarantee fund, ). 


and two-thirds to the shereholders as a bonus, instead of in the 

roportion of one-half to each as heretofore. ‘Ihe directors 
lees had their attention drawn to clause No. 39 in the deed of 
settlement, which refers to the voting power at present enjoyed 
by the shareholders, and limits the number of votes an one | 
shareholder has to five, the maximum number of shares owed 
by the deed to be held by any one person being fifty. That 
limit having been since extended, by resolution, to one hundred 
shares, it is now to revise the clause referred to, by 
making the following addition to it, viz.:—Holders of 50 and 
under 60 shares shall have 5 votes; holders of 60 and under 70 
shares shall have 6 votes; holders of 70 and under 80 shares 
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| shall have 7 votes; holders of 80 and under 90 shares shall have 
'8 votes; holders of 90 and uuder 100 shares shall have 9 votes ; 
holders of 100 shall have 10, If this and the foregoing proposi- 
tion meet with the approval of the shareholders, special meetings 
will have to be called in order to pass and confirm the same by 
special resolutions. The directors record with we the de- 
cease of their recently-elected colleague, Mr John Eliott, whose 
place at the board will have to be filled up by the shareholders 
at this meeting. 
CHARLES PRIDEAUX, Chairman. 
CHARLES SALMON VALLACK, Deputy-Chairman. 
BALANCE SHEET—December 31, 1879. 








LIABILITIES. £ ASSETS. £ 

Subscribed capi al ..........seereree 152,000 | AAVANces...... sererereesssteerseees 914,048 

Deposits, interest notes, &C...... 1,932,897 | Investments in English Govern- we 
Guarantee fund ..........cccce--sove 115,500 | _ ment and other securities... 950,479 
Accumulating [0nd ceccoe..seee GIB | BANCO ccsrovesvscccssveesscccones ben 304,923 
Bank premizes cescersssseeeesees 1 31,265 
2,200,715 2,200,715 

Prorit anpD Loss ACCOUNT. 
Parp, F RECEIVED. 
| Interest. income tax, &¢. i........ 66,973 | Interest, commission, and dis- 

September dividend .......e..... 9,600 1. COUNE 0c...cescceesecsoccsssorenceesee 94,463 


| Reserved for dividend ............ 8,500 
i Carried toaccumulating fund... 8,990 





91,463 94,163 
CHARLES FRIDEAUX, Chairman, 
CHARLES SALM-N VALLACK, Deputy-Chairman, 
Dated February 13, 1880. 





EXCHANGE AND DISCOUNT BANK, LIMITED. 


The following report of the directors is dated Leeds, 3lst 
‘December, 1879 :— 


; 
| In submitting the twenty-seventh report to the shareholders, 
| your directors have to state that the net profit made by the 
‘bank for the six months ending this day amounts to 
/4,5451 128 10d, and they recommend that the sum of 1,000/, 
| standing to the credit of the contingent fund, be transferred to 
the credit of the profit and loss account, as the contingency for 
which it was reserved has been carried to the debit of the bad 
debt account. The available balance for dividend thus becomes 
| 5,545/ 128 10d, which it is proposed to dispose of in the following 
| manner, viz., 5,000/ to the payment of a dividend at the rate of 
10 per cent. per annum, free of income tax, for the past half- 
_year, to carry 500/ to the reserve fund, thereby increasing it to 
'53,000/, and the balance 45/ 12s 10d, to the credit of the fund 
| for equalising dividends, which will then amount to 581/ 10s 8d. 
| The bad debts made by the head office amount to 1,743/ 3s 5d, 
| but this includes the 1,00 which was anticipated and previously 
_provided for in the contingent fund. The Bradford branch has 
| made a profit of 636/ 1s 10d, but as certain securities, consisting 
J of household properties of a failed estate, have not yet been 
realised, your directors deem it prudent to boid that amount in 
suspense, pending settlement. ‘The bank consists of about 314 
partners, whose names are registered at the Stamp Office. 
J. JAMES COUSINS, Cheirman and Managing Director. 








GENERAL BALANCE—December 3!, 1879. 
Dr. . £ Cr. £ 
Bilis and cash in hand and et Paid OB CHALE 26, icrssessceceectee0 100,000 

call, and country cheques in Deposit accounts ..........00-se008 47,477 
| SFANSIE ....ccrcccccccrererconsesseoes 107,956 | Current accounts ...........000... 101,644 
| Leeds Corporation 4 per cent. Customers’ deposited bills left 
FONG assists sdicstsbecerensccese 43,945 | for dis@oudt.ciccc. cscs. 00.008. 000 19,720 
| Current accounts .................. 172 798 | Reserve fund: balance from 
| Rents due December 81 ...... Si RES | WUD asi. occtsis sccsesisansaccenses 52,500 
| Trade expenses, salaries, &c. ... 1,974 





| Ret e Bilis and cheques leit for col- 
nates and taxes 








saaaseeeapb sans B31 WOONRE II. cee ss icncssesenees 632 
Rebate tenses eereesseeseeecesenenenes 670 | Balance of undue interest ...... 635 
Bank premises, Leeds ............ 19,090 | Drafts in circulation ............ 37,747 
~ Bradford ...... 7.264 | UIE sci cis Dict eeSeciecbodetdccinde 
Purchase of bus'ness— f SERRIOE BERS i coveincitidevecvssieoce 2 
J. 2, 6 USINS’ SHALE... scores 18,667 | Rebate on drafts .......00....00.08 34 
H. Allen's share............000... 8,333 | Interest received ............000... 8,886 
In‘erest PAI .........ssescerereee a 3,126 | Commission received ............ 3,141 
| Commission paid banks, &c...... 327 | Fund for equalising dividends.. 636 
| Duty on dratts .....0...06 siehuisaers 66 | Contirgent fund ..............006 1,000 
374,280 374,280 


a hereby certify that the accompanying balance sheet represents the true position 
of the company, J. JAMES COUSINS, Managing Director. 
WM. SMITH, Auditor. 











. toed (BRADFORD BRANCA#L.) 
r GENERAL BALANCE—December 31, 1879. 
Dp. £ Cr. £ 
Bills and cash in hand and at Deposit accounts ...00...000..4008 7,708 
call, and country cheques in Current accounts ...... Pic etn 11,592 
aoe wrtessssssctaaaenneasn sens €,415 | Bills left for discount ............ 1,345 
| Current accounts ...........c0000 20,'04 | Bills and cheques left for col- 
| Trade expenses, salaries, &c. .., 394 | lection, &e. ............00. 361 
| aoe eee i rctidistesvtecnin “3 — of undue interest ...... 21 
DALE ssssseneennsnrsaresneaneenes 28 | Drafts in circulation.......c00+ . 7,443 
Intere St pald ......., ...cescossssece 472 | Rebate on drafts ...........cesess0 } 7 
sae png paid banks, &c, ,., 72 | Interest received ......00 829 
Ey GR ORD |. nrsencsstehabectenne 14 | Commission received ........008 696 
‘ 30,002 2 
I hereby certify that the acco ing fon of 
| eae Benton oe ccompanying balance sheet represents the true position of 


WM. SMITH, Auditor. 


GLOUCESTERSHIRE BANKING COMPANY. 
| Ata meeting of the board of directors, held on the 5th Feb- 
|Tuary, the accounts for the half-year ending the 31st December, 
1879, were examined. and a resolution passed, declaring a divi- 
dend for the hali-year of 11 10s per share, clear of income tax. 
FREDK. C. JEWESBURY, General Manager. 














[May 15, 1880. 


HALIFAX AND HUDDERSFIELD BANKING 
COMPANY. 


A dividend of 12s 6d per share for the half-year was paid in 
February last. 





HALIFAX JOINT STOCK BANKING COMPANY. 


The following is the report of the directors to the proprietors 
at their fiftieth annual general meeting, held January 28 :— 


The directors have pieasure in meeting the shareholders on 
this the fiftieth annual general meeting, and have to pre. 
sent to them the following report of the operations 
of the bank for the year ending 31st December, 1879, 
After making provision for bad and doubtful debts, and for 
rebate on bills not due, the amount to be divided for the year, in- 
cluding 1,059/ 188 4d brought forward from the preceding year, 
is 37,3941 93 5d. The directors propose that this sum be appro- 
printed as follows, namely :—That 15,000/, the interim dividend 
for the first half-year (74 per cent.) be confirmed, and that a 
further dividend of 21,000/ be now paid, being a dividend at the 
rate of 103 per cent. for the second half-year; making 18 per 
cens. for the year, clear of income tax; that 7441 193 7d be 
reserved for income tax, and that 6491 9s 10d be carried to 
next account. Hitherto the value of the bank premises at Hali- 
fax and Hebden bridge has not been included as an asset in the 
accounts of the company, but in view of the contemplated re- 
registration, the directors have thought it desirable to include 
this item in the present accounts. Having made a careful esti- 
mate of the value of the premises, they are confident that they 
have not over-estimated the same in fixing the amount at 10,0001. 
This sum has been carried to the credit of the reserve fund, 
making that fund now equal to the paid-up capital of the bank, 
namely, 200,0001. Having regard to the increasing business of 
the bank, the directors feel that it is advisable to anticipate its 
growing requirements; and, as announced by the circular ad- 
dressed to the proprietors on the 6th inatant, they will ask this 
meeting to authorise the increase of the nominal capital to 
1,600,000/, by the creation of 20,000 new shares of 25/ each, to 
be issued at such times and in such manner as the directors for 
the time being may deem expedient. The Act of Parliament 
passed last session, restoring to banks with unlimited liability, 
and registered as such, the power of registering as banks with 
limited liability, has had the most careful consideration of the 
directors, and they have unanimously resolved to recommend 
the shareholders to avail themselves of the provisions of that 
Act, and to re-register as a bank with liability Mmited by re- 
serve. A resolution for carrying this into efiect will be sub- 
mitted at a special meeting of the shareholders, which will be 
held at the close of the present meeting. The directors believe 
that while the liability of the shareholders will be exactly defined 
by such registration, the customers and depositors will have 
ample security provided for them by the paid-up capital, the 
reserve of 101 per share, and the 5/ per share uncalled, as well as 
the reserve fund of 200,000/. The directors propose to retain 
the authorised issue of notes (18,5341), in respect of which the 
liability of the shareholders will remain unlimited. The direc- 
tors avail themselves of the opportunity in presea =e this, the 
fiftieth annual report, to congratulate the shareholders on the 
present satisfactory position of the bank, and they confidently 
anticipate that its prosperity will continue to be maintained. 

At the meeting it was resolved—-* That the capital of the com- 
pany be increased frcm 500,000/ to 1,0€0,000/, by the creation 
of 20,000 new shares of 25/ each; the allotment of such new 
shares to be vested exclusively in the directors for the time being 
of the company, for the benefit of the company; and that when 
any of such new shares shall hereafter be subscribed for, the 
same shall be issued as a share having the same amount paid 
up thereon as is for the time a paid up on the other shares 
in the company, but may be issued at such premium, if any, or at 
par, as the directors for the time being shall think the fair and 
reasonable value thereof; and the price at which the same 18 
subscribed for and issued may be made payable by such instal- 
ments as the directors shall think fit; and any premium at 
which the same shall be issued beyond the amount for the time 
being paid up on the shares already subscribed for, shall be ap- 
plied by the directors for the time being in augmentation of the 
surplus fund, or otherwise, as the directors may determine.” | 

It was also resolved—*, That the Halifax Joint Stock Banking 
Company shall be registered as a Limited company in accord- 
ance with the Companics Acts, 1862 to 1879, and that such 
registration is hereby assented to as required by the provisions 
in that behalf contained in the sail Acts. And that the direc- 
tors of the said company are hereby empowered and required to} 
do all things necessary for the purpose of such registration. 
And it is hereby declared that no more than 15! per share on the 
40,000 shares of 25/ each, forming the capital of the company, 
shall at any time hereafter be capable of being called up, and 
that the remaining 10 per share on the said 40,000 shares, form- 
ing the capital of the company, shall not be capable of being 

ied up except in the event of and for the purpose of the com- 


pany being wound up,” 
J. APPLEYARD, Chairman. 














May 15, 1880. | 
HULL BANKING COMPANY. 





chairman of the company, presiding. 
The report and balance sheet showed a net profit on the year’s 
transactions, including the interim dividend of 10,3951 paid in 


August last, and the undivided surplus of 1,469/ 33 5d from last | 


year, amounting to 25,974/ 14s. A further dividend of 2/ per 
share (making 3/ 10s, being the same as last year) was declared, 
and the reserve fund was made up to the same amount as the 
paid-up capital, 121,275/. It was resolved that each share of 


100/, upon which 17/ 10s is paid, shall be divided into five shares | 


of 20/ each, with 3/ 10s paid-up. At a subsequent meeting, the 
directors will recommend the shareholders to pass a resolution 
authorising the bank to be registered under the Companies 
Act, 1862 to 1879, as a company limited by shares, with a 


capital of 800,000/, divided into 40,000 shares of 20/ each, 10/ ot | 


which amount will be fixed as reserve liability. 





IMPERIAL BANK, LIMITED. 


The annexed thirty-fifth report was presented to the share- 
holders at an ordinary general meeting held January 13:— 


The directors beg to submit to the sharehoiders a statement of | 


the accounts of the bank for the half-year ending 31st December 
last. Upon reference to the annexed balance sheet it wiil be 


seen that after payment of interest on deposit and other accounts, | 


and providing for bad and doubtful debts, the balance of profit 
amounts to 39,310/ 19s 8d; deducting from this amount the 
current expenses and rebate of interest on bills discounted not 
yet due, there remains for appropriation 24,017/ 63 5d, which it 
1s proposed to apply in the following manner, viz. :—20,250/ to 
the payment of a dividend at the rate of 6 per cent. per annum, 
free of income tax, and the balance of 3,767/ 6s 5d to be carried 
to the credit of profit and loss new account. 


























BALANCE SHEET—December 31, 1879. : . 

Dr £ Cr. £ and to carry forward a substantial sum to the new profit and 
OE RE OD eer neemmomeen, TI be ee loss account. They have also seen with pleasure that a more 
Dur sf ores onds, an: Metropolita 2 ‘ 2 
OO SGnE ow teccrene MMOL Tegel Walskeee.... 143,571 | Cheerful prospect now lies before the great staple industries of 
DOI is cca gives senses smote mee secannted EER ; ral ae the country, and that statistics already show a marked reduction 
Bee TEE cddetines.is+ seeccete see 05,009 oans and other securities ...... 1,531,05 . j ale : ©: ade . : . 

Redemption of premises ......... 3,434 | Accepta:ices, as per contra ...... 330,013 in the scale of commercial casualty. During the discussions 
| Balance from June 30 .......00..4 4,135 | Bank premises, furniture, and which preceded the passing of the recent Act ‘ with respect to 
Profit for nese = be cir ee teas eer ceoremrasns 23,630 | the Liability of Members of Banking and other Joint Stock 
idi { " 3 n hanc a . ° . ee : = 

See eecee cen weedeat sozsas | Companies,” the directors joined the successful movement of 
aud other accounts, 4,626/) ... 35,176 | Cash at call..........ccccseee aeiaas 215,000 | the limited banks against the clause creating a new form of title. 
3,537,207 3,537,297 ao coontne son aae of limitation specified in the Act 

ProFit AND Loss AccouUNT. . 7 , 

De. £ Ce £ WILLIAM ARMITAGE, Chairman. 
Current expenses, including Amount brought down........066 39,310 BALANCE SHEET—December 31, 1879. 

director,’ remuneration ...... 12,439 Dr. F. £ 
Dividend at the rate of 6 per Capital account  .....sceescereeeee 297,740 | Cash on hand, at Bank of Eng- 

cent. per annum, for the half- Wath £00 FE casei <tsaele scence 82,00) | land, and with London and : 

eoren Fee siniaatecenetnemnenan yee 20,250 Current and deposit accounts, COUNTY AGENLS .00....cecece-eee 240,035 
Rebate On Dills ....+4....s+reeeee-+s 2,855 BC. ccseeccsessssseseererssssse eee 836,816} Bills of exchange, loans to 
Carried to profit and loss new P Acceptances ......ccerssvees-ceeree «$9,503 | CUSLOMETS, BO. -...0eeee.ceneseee 1,027,333 

ACCOUNE serene onesesersseserenees 3,767 Rebate account .........000.--...-+ 2,286 | Bank property acclunt ......... 11,527 

7 aie Profit and loss account, 31,9297 ; 
39,311 i : oi 7 39,310 (less interim dividend, 11,910/) 20,019 

We have compared the balances as set forth in this bala: " an ing the books, 
and find the same correct. FREDERICK FEARON, } it 1,238,364 1,283,3 4 

GEORGE BROOM, oe Prorit asp Loss Account. , 
Lr. £ |} Cr, £ 
> 1 Current expenses, income tax Balance, December 31, 1878 ... 4,010 
KNARESBOROUGH AND CLARO BANKING &e. So laa nae 15,817 | Gross profits for year 1579, 
COMPANY. NS ie snceasecheisiectont tla 2,286} after payment of interest on 


The following report of the directors was presented to the 
forty-eighth annual general meeting of the shareholders, held 
November 12, 1879 :— 

The directors have pleasure in submitting to the shareholders 

‘| the following statement and balance sheet, for the year ending 
October 12th, 1879, and have the satisfaciion of stating that after 
provision has been made for all bad and doubtful debts, and de- 
fraying all current expenses, there remains a net profit for the 

| year of 10,146/ 23 5d. The directors recommend the payment 
of a dividend of 15 per cent. and a bonus of 10s per share, clear 
of income tax, that 500/ be applied in further reduction of the 
| cost of the bank at Wetherby, that 1,000/ be added to reserve 
or surplus fund, making that fund 28,000/, that 20C/ be appro- 
priated as the usual allowance to the directors, 151/ 5s 6d for in- 
| come tax, and that the balance of 815/ 6s 11d be placed to the 


| eredit of debt contingency fund. The vacancy in the directorate | 


caused by the death of Mr William Mason has been filled by 

| the eppoiatment of Mr Nicholas Carter, of Harrogate, subject 
| to the approval of the present meeting. In concluding their re- 
ort, the directors have, by the death of Mr Mason, to regret the 
oas of a much-respected colleague, who, from his high character 

‘| and position, rendered valuable services to the bank for many 


| years. 
BALANCE SHEEI—October 12, 1879. 
£ 





LIABILITIES. ASSETS. z 
i} Paid up capital ..........+. nnonedhele 42,740 | Cash in hand, at call, & Con ols 110,927 
Credit baiances and deposits ... 312,153 | Advances on current accounts... 284,532 
Notes in circulation ...........0006 20,090} Bank premises (Wetherby), 
‘| Unpaid dividends ...,....csesseesrs 324,| and other securities ...,,.0++. eo 16,694 
i] Reserve surplus fund  ......00+. 27,000 
Profit for the year ....scvcccceceeee 10,146 


412,453 











412,453 
(Signed WM. WHINCUP, Chairman. 


gned) ; 
I have examined the above balance sheet,and compared it with the books of the 


|| Company, and find the same correct. — a 
November Ist, 1879. (Signed) J. W. CLOSE, Auditor. 
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| The bank premises at Knaresborough, Harrogate, and Ripon 

The forty-sixth annual meeting of the above company was held the aan of the company. - . ee 
at the Vittoria Hotel, February 11, Mr Henry J. Atkinson, J.P., | 
| the place of Mr Mason, deceased, was approved and confirmed. 


At the meeting, the appoiatment of Mr Nicholas Carter, in 


(Signed) WM. WHINCUP, Chairman. 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 
At the seventh annual general meeting, held at Manchester, 
. many 22nd, the following report was submitted to the share- 
olders :— 
The directors now present the statement cf accounts for the 
| year ending 3lst December, 1879, from which it will be seen 
that the net profits of the bank, with the addition of a balance 
of 4,010/ 1s 2d brought forward, and after deduction of all 
interest, expenses, and income-tax, and making provision for 
| bad debts anJ allowance for rebate on bills at 5 per cent. per 


| annum, amount to 31,929/ 6s. An interim dividend at the rate 
| of 8 per cent. per annum, clear of income-tax, was paid in July 
| last for the half-year ending 30:h June; and it is now proposed 
| to pay a further dividend at the same rate for the half-year end- 
| ing 3lst December. These two dividends absorb a sum of 
| 23,8191 4s. The directors further propose to add the sum of 
| 4,000/ to the reserve fund, and to carry forward 4,110/ 2s to 
; new account. The reserve fund, with the addition of 4,000/ as 
| proposed, will now amount to 86,000/. In their last annual 
| report the directors referred to the closing quarter of 1878 as 
| ‘a time of exceptional anxiety to all engaged in banking opera- 
| tions.” During the first nine months of the past year the per- 
sistent gloom which hung over the trade of the country imposed 
upon bankers a duty of cautious abstention which was not 
favourable to the making of large profits. At such a period, 
also, the risk of bad debts is greater than in ordinary times. 
The directors, however, are gratified to indicate, as above, that 
after making the provision rendered need‘ul, they are able to 
pay their usual dividend, to strengthen the bank’s reserve fund, 














current and other accounts, 
and making provision for 


Interim dividend of 8s per share 11,909 
Dividend of 8s per share for 








half-year ending Dee. 3', bad and doubtful debts ...... 46,022 
ID cntaitincitnintumndncdecsmnnsce 11,910 
Trans ‘erred to reserve fund ... 4,000 
Balance carried to new account 4,110 
50,052 50,032 


Examined and found correct. 


January 7th, 1880. DAVID SMITH, Accountant, Manchester, Auditor. 


LEAMINGTON PRIORS AND WARWICKSHIRE 
BANKING COMPANY. 

The following rep rt was presented at the forty-fourth annual 
| general meeting of the proprietors, held at Leamington, February 
| 14:— 

The directors, in meeting the proprietors on the oceasion of 
| the forty-fourth annual general meeting of the company, have 
| to state that the accounts for the past year have been audited 





| by Mr A. E. Jarvis, of Guildhail Chambers, London, and, as 
| reported by him in his statement now laid before the meeting, 
| exhibit a net profit of 5,807/ 93 Sd. A dividend at the rate of 
| 12} per cent. per annum, for the half-year ending the 30th July 
| last, bas been already psid; and the directors propose that a 
further dividend for the remaining half-year, at the rate of 174 

| per cent. per annum (making 15 per cent. on the year), be now 
declared ; after payment of which, with the income-tax for the 
year, there will remain a balance of 861/ 11s 4d, which the direc- 
tors propose should be held in reserve to meet a probable loss 
which may accrue on an unsettled account. This will leave the 
tee fund at the same amount as last year, viz., 13,7751 2s 7d, 

The shareholders are aware, from the notice which has been 
issued, that, at the conclusion of the business of this ~ the ordi- 
nary annual meeting of the c mpany—a special general meeting 


will be held, for the purpose of taking into consideration the ex- ) 


pediency of adopting the principle of limited liability in the 
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constitution of the hank: a step which, in the opinion of the 
| directors, while it will remain an ample basis of res onsibility to 
| form a complete security for the customers of the bank, will i 
| calculated to remove an impediment which now exists in the 
‘minds of many peraons of wealth and infiuence, to their be- 
‘coming shareholders in a company of unlimited liability. At 
| the meeting it was resolved that the capital of the Leamington 

*riors and Warwickshire Banking Company be increased to the 


amount of &0,0C0/ by the addition of 16,000/, and that such in- | 


creased capital be raised by the issue of 800 additional shares of 
'920/ each. That such additional shares be issued at a premium 
| of 5l, such premium to be added to the guarantee fund. That 
| 101 be paid up on eech of such additional shares, such sum and 
| the premium, making together 15/, to be paid in four equal in- 
stalments of S/ 15s each, falling due severally on the 31st March, 
30th June, 30th September, and 31st December, 1880, one- 
‘third part of each instalment to be considered and treated as 
‘part of the premium. Interest at the rate of 5 per cent. per 
‘annum to be allowed on these instalments until the 31st Decem- 
‘ber, 1880, and after that day and the payment of the final instal- 
‘ment, the shares to be registered and rank for dividend with the 
‘old shares. That such additional shares be offered in the first 
instance to the present shareholders willing to accept the same, 
‘in the proportion of one additional share to every four shares of 
‘their present holding, and that, subject thereto, the directors be 
‘empowered to issue and allot, in such other manner as they may 

think expedient, all or any of such additional shares, at such 
| time or times, and generally on such terms and conditions as the 


‘directors may determine. T. H. THORNE, Manager. 
BALANCE SHEET=—Dec mb r 31, 1879. 


| ASSETS. 





£ LIABILITIES. £ 
| Bills discounted  .......seeeeees 7,897 | Paid-up capital.......cocccorsscsersees 32,090 
| Due from customers ........-...-.- 176,877 | Circulation.....cccccrcecerreeereeseoees 8,600 
| Great Eastern Railway and other Deposit and current accounts ... 212,284 
stocks _cavateessececeseeeeeee 29,392] Drats on London bankeis not 
| New 3 per Cents. stock ............. 18,775 GUC ..seceeeereessseeeeeseneeeseeeeerens 
| 3 per Cent. Consols ........ 14,688 | Balance of pr fit and lvss ......... 
| Rank property 9,837 | Guarantee fUNd.....rcccceseereceseees 
| Farnitare ........0-00- 250 





| Transfer stamps 3 
27,947 


PPreerIetrrreeerr iii iiirii i 





; Cash 
| 273,066 | 


' ment of assets and liabilities, of the 3lst December, 1879, with the books of the bank, 

and find the same te be correct. 

| (Signed) 
1%h January, 18380. 


























ALFRED E. JARVIS, Accountant, 
3 Guildhall chambers, Basinghall : treet, London, E.C. 





LEEDS AND COUNTY BANK, LIMITED. 

| The following the thirty-fourth half-yearly report was pre- 
sented at a general meeting of shareholders, held on Janu- 
lary 23:— 

| The directors, in submitting to the shareholders the balance 
sheet for the past half-year, have to report that the profits for 
| the half-year ending 3lst December, 1879, are 10,416/ 3s 2d, 
‘out of which the directors propose to declare a dividend of 15s 
| per share (free of income tax), being at the rate of 6 per cent. 
| for the half-year on the shares issued, numbered 1 to 9,200 in- 
i clusive, which will absorb 6,900/; rebate of interest on bills not 
| due, 1,189/ 133 1d; leaving a balance of 2,328/ 10s 1d, which the 
‘directors propose to carry to the contingent fund. The 
‘directors much regret to have to announce the death of their 
esteemed colleague, Mr Cliff, and also that Mr George (who has 
| discharged the duties of chairman since the commencement of 
| the bank) has been compelled, owing to indifferent health, to 
| resign his seat at the Board. The directors consider it desirable 
to transter the amount standing at reserve fund to contingent 
‘fund. The profits for the past half-year are, as might be ex- 
pected, Jess than those of the previous one, arising from the 
current low rate of interest, combined with the long continued 
| depression of trade. 


CHARLES L. MASON, General Manager. 
£ 


; _ LIABILITIES. =” ASSETS. 
Paid-up capital 230,000 | Bills «f exchange and cash on 





Aenea ee eeeeeneeses 














| Contingent fund..................00 16,617 | hand and at bankers............ 359,296 
| Depositors on reeipts and Loans and current balances ... 721,337 
f : ROGIE MCCOUMIS ....05.cciscosceee 852,520 | Bank premises and furniture... 33,955 
| Interest due on deposits ...... 6,209 | Stamps on hand..........s.000+-+00 . 402 
Unpaid dividends .. ; 78 
SOE OE BORD vsccrvcsnnssvncssesce 10,416 
1,115,030 1,115,040 





LEICESTERSHIRE BANKING COMPANY. 
sane ee — of the directors was submitted to the 
fiftieth annual general meeting of the shar 

Leicester 11th February, 1880 od eeeateitiaisecins: 

The Directors beg to submit to the shareholders a statement 
- the accounts of the bank for the year ending 31st December 
ast. 

_ After making provision for bad and doubtful debts, and pay- 
| ing income tax, the net profit of the bank for the past year 
| amounts to 30,878/ 14s 2d. This sum, added to 2,192/ 163 3d 
the unappropriated belance of the preceding year, makes a total 
| of 83,0711 108 5d. The directors paid a dividend of 2/ per share 
jon the 100/ shares, and 10s per share on the 25/ shares for the 
half-year ending the 30th June, amounting to 15,000/, and they 
now recommend a dividend of the same amount for the half- 
year ending the Slst December last, being 10 per cent. on the 
paid-up capital, and that the balance of protit, amounting to 


ET 
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2,599 

pseocess se 3,808 

er 13,775 

273,066 

I he eby certify that I have examined the balances ec ntsined in the above state- 


[ May 15, 1880. 


38,0711 10s 5d, be carried forward to the present year. 
profit and loss account will then stand dae , _ 
Cr. £ 


Net profit for the year 1879 ....... 
Balance of profit, 1878. aioe 


Dr. 
Dividend paid to the shareholders 
for the half-year ending De- 


OTT iss cnretasensorcarcecase — ee oe — 
Ditto, ending December 31, 
WOO winsdidtenisebhiainintetnns F 
Balance to be carried forward ... 3,071 
33,071 | F 


33,071 
The directors regret that, owing to the severe and long-continued 
depression in trade, together with a succession of bad harvests, 
which heve seriously affected the agricultural interest, the 
profits of the bank for the past year have been diminished, and 
some exceptional losses incurred. These losses have been 
entirely written off, and as the general business of the bank 
continues in a sound and satisfactory condition, and there are 
distinct signs of a revival in trade, the directors anticipate with 
confidence that its future will produce the same gratifying 
results to the proprietors as they have derived from its opera- 
tions during the past fifty years. The proprietors will observe 
that in deference to the now generally expressed opinion, that it 
is desirable for an independent investigation of the accounts of 
every bank to be periodically made by auditors not officially 
connected with that bank, the accounts this year have been 
audited by Messrs Turquand, Youngs, and Co., of London, pub- 
lic accountants, whose certificate accompanies the report. The 
directors requested this firm to undertake the audit on account 
of their high professional standing, and they have no doubt the 
step will meet with the full approbation of the shareholders. 
The directors have had under their consideration the question of 
limiting the liability of the shareholders, in pursuance of the | 
provisions of ** The Companies’ Act, 1879,” and they recommend 
the registration of the bank as a Jimited company. In order to 
carry out this object they propose to call an extraordinary 
meetirg of the proprietors at an carly date, to pass the necessary 
resolutions to give cffect to this recommendation. 
R. 








BALANCE SHEET—December 31, 1879. £ s a 
LIABILITIES. £ ASSETS. £ 
CIEE, . kiki tniiermicacuvemanaen 300,000 | Investments—In Consols......... 157,275 
MOOR ODE TRE csiictssaspasiionnes 100,000 Indian Government securi- 
balance of profit, December 31, BRON : .ctsccinseeuaieenkeakenks~zuanh 305,529 
BCG ncrcexecnccscnentninanesenvivints 2,193 | OR sc nissiscnn, Sexersedekbonsectinies 203,878 
Net profit for the year............ 30,879 | Bills of exchange ............00... 288,878 
Dividend for half-year ending Advanced on cash accounts 
PU ascciiesscaccsccppenseasnss 15,000 G2 SOCDT Giese sccsiciveccescces 1,055,553 
Deposit and current accounts 1322.577 | Bank premises ................0c008 48, 
Notes in circu'ation ..... ....cccee 49,490 
Drafts payable within 21 days, 
and outstanding adviccs...... 19,376 
1,809,515 1,809,515 


SAMUEL S. BANKART, ) 
JOHN HOWCUTT, 
EDWARD KNAPP FISHER, } Directors. 

GEORGE PEAR“E, 

H. SIMP: ON GEE, 
JAMES LAWFORD, Gereral Manager. 
We have examined the above talance sheet in detail with the books and vouchers of 
the bank, and find them to be correct. 


We have asc: rtained the correc’ ness of the items of cash and bil's of exchange in 
hand, and the securities representing the bank's investments, ard have also examined 


those held on account of advances to cu-tomers and find them to bein accordance with 
the books and accounts of the bank. 


2lst January, 1880. TURQUAND, YOUNGS, anp CO., Public Accountants, 

The following circular to the shareholders is dated Leicester, 
March 3, 1880:—In accordance with the unanimous opinion of 
the shareholders at the annual meeting in February last on the 
subject of limited liability, the directors have carefully con- 
sidered the provisions of the Act passed in the last session of 
Parliament in its application to this bank, and to the registra- 
tion of it as a limited company ; and they deem it advisable, in 
recommending the registration of the company with limited 
liability, at the same time to afford additional security to their 
depositors by increasing the subscribed and paid-up capital of 
the bank. The directors therefore propose to re-arrange the 
present capital by subdividing the existing 5,000 shares of 100/ 
(on which 40/ per share is paid) into 20,000 shares of 25/ each, 
with 10/ paid up, thus making the present capital consist of 
30,000 25/ shares, with 10/ paid up, and to issue 10,000 new 
shares of 25/ each, upon which 10/ will be called up, such new 
shares to be offered to the proprietors at a premium of 5/ per 
share in the proportion of one new suare for every three 25/ shares. 
The 10/ on the new shares, with the premium, to be called up in 
three years. Five per cent. interest will be paid on the instal- 
ments and premium until March 1, 1883, from which date the 
new shares will rank for dividend with the old,.and on payment 
of the premium and first instalmenta receipt will be given, un- 
changeable for scrip, and fractional scrip will be issued in right 
of fractions of new shares. It is proposed to add the premium 
of 5! per share to the guarantee fund, thereby increasing it to 


a The result of these recommendations, if adopted, 
will be 











£ 

A subscribed capital of.............cc.ccsseecseeseeeeeeeee 1,000,000 
A guarantee fund Of ............06 secssscessssceessseeesee 150,000 
; ; 1,150,000 

The paid-up capital will be ............scccscesseeeeeeeee 400,000 
The guarantee fund ............ ....... 150,000 
550,000 

The uncalled capital of 151 per share being.......... 600,000 
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Of the 600,000/ uncalled capital the directors propose that 
400,000 should be eet aside as a “reserve liability,’ so that 10/ 
on each of the 25/ shares cannot be called up except in the event 
of, and for the purpose of the company being wound up. An 
extraordinary general meeting will be held on Monday, the 22nd 
day of March instant, at the Masonic Hall, Halford street, 
Leicester, at 2 o'clock p.m., wnen resolutions authorising the 
creation of the 10,000 new shares, and the registration of the 
company as a limited company, will be submitted for approval 
and adoption. Other extraordiuary meetings will have to be 
called for the purpose of giving effect to the foregoing proposals. 
—By order of the board, 
JAMES LAWFORD, General Manager. 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
The annexed report of the directors was submitted to the pro- 
prietors at the annual general meeting of the company held at 
Liverpool, 28th January, 1880 :— 


The forty-seventh annual gencral meeting of the proprietors | 
of the Liverpool Commercial Banking Company, Limited, is ! 
held in terms of the deed of settlement, to receive a report of the | 
affairs of the company, and to elect two directors. The directors, 
in submitting the usual annual accounts, have satisfaction in | 
stating that, notwithstanding the low rate of interest which | 
ruled throughout nearly the whole of the past year, and the 
large amount of funds on hand which could not be employed | 
with advantage, the nett profits of the bank for the twelve | 
months ending 31st December last were 35,2431 12s 3d, after | 
payment of income tax and expenses of management, as well as | 
providing for all bad and doubtful debts. ‘The following state- | 
ment shows the position of the bank's profit and loss account :— | 
Balance at credit of profit and loss account, 1878, 5,309/ 15s 7d; | 
profits for the year, as above, 35,243/ 12s 3d—40,544/ 7s 10d; | 
out of this sum have been paid two half-yearly dividends of 5 per | 
cent. each, amounting to 35,000/; leaving a balance at credit of 

rofit and loss account to be carried forward of 5,554/ 7s 10d, 
& June last Mr C. C. Johnston resigned his seat at the Board, 
and the vacancy was filled up by the appointment of Mr John 


Thompson Bouch. 
ELLIOT W. DAVIDSON. Chairman. 
GENERAL BALANCE SHEET— December 3], 1879. 








LIABILITIES. £ | ASSETS. £ 

CUPID BONE. WD sccccecsececocesenses $60,000 | Cash on kand and at bankers... 35 ,853 
Reserve fund ............. wee —- 200,000 | Bills of exchange on! and ...... 510,570 | 
Profit and loss balance.. ase 6,514; Louns on account, including | 
Deposits bearing interest ...... 872,106 RADII IIEED vadsinsscctssnmraccaeese $97,209 | 
Deposits not bearing interest... 44,453 | Bank pemises «end freehold 
Sev n-day and cther bills, in- PFOPCTLY <ncccccccccccscccescvecsees 120,000 | 
cluding acc. ptances .........0+ 540,624 | 
2,012,632 2,0 2,632 





LIVERPOOL UNION BANK. 

At the forty-fifth annual meeting, held February 4, the 
following report by the directors to the proprietors was pre- 
sented :— 

The net profits for the past year, after amply providing for all 
bad and doubtful debts, and deducting rebate on bills in hand at 
5 per cent., are 77,2431 4s 3d; the balance of profits brought 
from the previous year was 11,1051 5s 11d—together, 
88,3481 10s 2d; from which have been deducted two half-yearly 
divi'ends (in July, 1879, and January, 1880) at the rate of 10 

| per cent. per annum, 60,000/; income tax paid by the bank, 
1,709 158 5d—61,709/ 153 5d; leaving 26.6381 14s 9d; of which 
the directors have transferred to the reserve fund 15,C00/, leav- | 
ing as the balance of profits now carried forward, 11,638 14s 9d. 
The usual statement of the liabilities and assets of the bank at 
the 31st December last is annexed. It is signed by three di:ec- | 
tors—none of them members of the managing committee—who | 
have audited the balance sheet and accounts. ‘he directors 
have had under consideration the Bank Act hurriedly passed late | 


} 


last Session, and they recommend the proprietors to postpone for | 
the present any decision on the subject. The bank has greatly | 
prospered, and even in the worst times enjoyed entire public | 
confidence, under its present constitution, and the directors | 
desire to have some further experience of the working of the 
new Act before advising the serious and irrevocable change con- 
templated by it. They believe the proprietors will crdially 
concur in the prudence of this course. The directors have to | 
record, with great regret, the death, in October last, of their | 
venerable friend, Mr Lister, whose many eminent qualities and 
valuable services to the bank, latterly on the board, but for | 
nearly 40 years as the manager, have been well known and | 
always warmly recognised by the proprietors. The retiring | 
directors are Mr Malcomson, Mr Bingham, and Mr Holder. | 
Mr Bingham and Mr Holder offer themselves for re-election ; | 
but, under the rule requiring one of the retiring directors to be | 
ineligible for one year, the board regret to lose the services of | 


Mr Malcomson, and they recommend that Mr ‘IT. M. Patterson | 


be elected in his room. 
JAMES WILSON, Chairman. 


ABSTRACT GENERAL BALANCE SHEET as at Decem!er 31, 1879. 





LiaBILITIES. £ As¢rts. -£ 
Capital paid up........cccccscoccees 600 000 | Bills discoun‘ed .................. 1,38 
Reserve femOvncicidiecsciserdessorcs 260,000 | Advances on current and joan 
Dividend paid January 9 ...... 30,000 I cticctctncstinenecnnnibiaicia 537,623 || 
Balance carried furward......... 11,639 | Cash on band, with Bank of aay 
Current accounts, deposit ac- England, and with London 
cunts and receipt , &c....... 2,355,413 bankers at call .................. 601,262 
Acceptances ...... cpveiesiaaaenss 386,313 | Due by London discount 
B.lis rediscounted® .............06 97,272 brokers (with seeurity), at 
Rebate at 6 per ceit.........ecccese 12,851 call or three days’ notice, and 
by Country bank correspon- 
CE sicdthicecansnttnsipictitieions 243, 430 | 
Liabiliies of customers for i 
ee 338,313 | 
Bank's premises and property... 34,000 | 
3,753,483 3,753,483 


i 


* With the Ra k of Ev.g’and, under the Parliamentary composition agreement, in 


li u of a note issue. ‘ 
W. G. HENDEKSON, Manager. CHRISTOPHER BUSHELL,) 

JOHN BINGHAM, - Directors. 
EQ WARD D. HOOTON, Accountant. DAVID MALCOMSON, 5 








LLOYD’S BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 
shareholders at the twenty-second ordinary general meeting, | 
held at Birmingham on February 12th:— 

Your directors present herewith a statement of Kabilities and | 
assets of the company on the 3lst day of December last. The | 
available profit for the past year, including the amount brought | 
forward from the previous year, after payment of all charges 
and expenses, carrying forward the amount necessary for rebate | 
of billz, and making full provision for bad debts and con- 
tingencies, is 95,5511 10s 8d. Out of this an interim dividend 
at the rate of 20 per cent. per annum, free of income-tax, 
amounting to 44,C00/, was declared for the half-year ending the 
30th day of June last. Your directors recommend that a’ 
dividend of the same rate, amounting on the increased capital to’ 
48,000/, be now declared ; and that the balance 3,551/ 10s 8d be | 
earried forward to the profit and loss account of the present | 
ear. The acquisition of the business of the Coventry and | 
Warwickshire Banking Company was duly completed, and yo:r_ 


directors find it a very sound and satisfactory addition to that! 
of this country. As arranged at the time of the negotiation | 


with the Coventry and Warwickshire Company, their chairman, | 
Mr John Gulson, has been appointed a director of this company, | 
in conformity with the articles of associa'ion 
SAMPSON S. LLOYD, Chairman. 
LIABILITIES axp ASSETS—Decemb r 31, 1379. 


or | 
| Cr. aa 





Dr £ 

Capital call d Up .....ceseceeeees 480,000 | Cash in hand, at catl, and at 

Dep sit, current, and other GROTE BOT E tdci enictnepstcnnninn 908, $42 
BCC UNIS ccccccccccccssesecccsoscees 5,191,890 | Bil's of exchar ge ......... idetegi oe 1,317,263 

Wane Wik Catt * sanecssedacicncsncies 200,00 | Consols, freehold, and other ir- 

| Profit (in luding 7,154l brought WOES sechediicniesanie 755,262 

ferward),95,5511 ; lessinterim Advances, promissory notes, 
dividend, 44,0001 .......06...... 61,55: loans ou security, &e...... . -+- 2,367,094 | 





Premis-s and furni ure ......... 











6,0-3,i41 6,023,441 


HOWARD LLOYD, General Manager. 
We herebs certify that we have audited the accounts of the company, and that the 
above statement correctly sets forth the position of its affairs on th: 3ist day of | 
December, 1879. LAUNDY anp CO. (Public Accountants), Auditors. 


LONDON AND COUNTY BANKING COMPANY. 
The following was presented to the meeting, held Feb. 5 :— 
The directors, in submitting to the proprictors the balance} 

sheet for the half-year ended 3lst December last, lave to report | 
that, after paying interest to customers and all charges, making 
provision for bad and doubtful debts, and transferring the sum of | 
15,0001 in reduction of the premises account, the net profits | 
amount to 160,435/ 19s 10', which, added to the sum of) 
22,7761 153 5d, the balance brought forward from last account, 
produces a total of 183,212/ 15s 3d. They recommend the pay- 
ment of a dividend of 9 per cent. for’ the half-year, which will 
absorb 135,000/, and this, after allowing 26,!45/ 16s 92 for rebate 








‘on bills not due, will leave a balance of 22,0641 188 6d to be 


carried forward to profit and loss new account. The present 
dividend, added to that paid June 30, makes 18 per cent. for the 


| year 1879. In accordance with the circular of 29th November last | 


to the shareholders, which was responded to by them with great | 


‘unanimity, resolutions will be submitted for increasing the capital | 
of the bank, preliminary to an extraordinary mecting of the 
| shareholders to be held on February 20, when a resolut:on will | 


be submitted to register the company as a “ limited company.” | 
Full particulars of the resolutions are contained in the notice |} 


which has been sent to each shar. holder. 
BALANCE SHEE {—D+ cember 31, 1879. 


Dr. £ Cr. z 
Capital paid up ...........ccssee-+s 1,500,000 | Cash, and with the Bank of 
+ WReSOr WO TRG ccccccccceccseesececeses §6| FOOD Wengteee ann .-.cccccce-cssscccoees SOCRIGS 
Current and deposit accounts, Loan, at calland atnoice..... 2,470,361 


intere:t accrued, circular In: estments guaranteed by the 








AG Mlicinneptegbermntncsauapeci 21,520,791 British Goverument.......-.-.« 3,922,521 
Liabilities on acceptances, India Government bonds ...... 305,130 
COVETEM oe ceoesssssecccessscoeeee 2,653,411 | English railway debentare 
Balance brought from Jast ac- stock and q lonia! bouds...... 226,909 
CIEE ccectncccccccnccqsesessosccees 22,777 | Other secu il€d.......cercsesecesere 47,742 
Net profit for the half-;ear, Discounted bills current ......... 6,743,464 
after making provision for Advances to customers ......... 6,999,724 
bad and doubtful debts, and Liabilities of castomers for 
transferring 15,(001 to pre- drafts accepted .................. 2,553,411 
mises account..............-0... 160,436 | Premi es, Oxture-, and Siti gs 
| (less 1>000/ transferred from 
PPORID)......ccce-covcercersserscceses 482,353 
26,607 445 26,507,415 
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Prorit axp Loss Accouxt. 
£ 


£2 
Cr. as 
naman paid to customers ...... 41,390 | Balance from last account ...... 22,777 


: 006 | Gross prefit for the half-year, 
Expenses, including income tax Sa _ p eee ae 





Premises account vweewwvronre SOS | ad and doubtful debte ..... 962,482 
Dividend of 9 per cent. for the 
Hals-Year vecceseee...ceesserescevens 000 
Balance carried fo: ward .......+« 22,067 
936,200 385,2°9 





; ined and andited by us, ; . 
_— (Signed) ROBERT ALEXAN DER BROOKS, ) 4 yait Committee 
FREDERICK FRANCIS, of Directors. 
FREDERICK HARRISON, 
WILLIAM McKEWAN, General Manager. 
JAMES GRAY, Chief Accountant. 
London and County Bank, 20th January, 1880. ; 

y, ve e foregoing balance sheet, have verified the eash balance at 
ae come eee regis‘ered, and the other investments = tre 
bank, and have examined the saseral books and vouchers showing the cash balances, 
bills, and other amounts set forth, the whole of which are correctly stated 3 and we 
are of opinion this balance-sheet is full and fair, properly drawn up, and exhib ts a 
true and correc’ view of the com; any’s affairs as shown by th- books of the company. 

(Signed) MUNGO McGEORGE, 
WILLIAM NORMAN, Auditors, 
RICHARD H. SWAINE, 
Lendon and County Bank, 22nd January, 1880. 


The following circular to the shareholders is dated 29th 
November, 1879 :— 

I am desired by the directors to inform you that they have, 
after careful consideration, unanimously decided to advise the 
shareholders to avail themselves of the powers given by the 
Companies’ Act, 1879, enabling banks with unlimited liability 
to re-register with limited liability, and they recommend— 
firstly, that the shareholders sanction the re-registration of 
this bank as alimited company. As this change will have the 
effect of restricting the liability of the shareholders, it will be 
necessary to continue to provide for the most ample security 
of the customers of the bank, and to keep in view its extend- 
ing business. The directors therefore recommend—secondly, 
that the nominal amount of each share shall be raised from 
501 to 80/, and, in order to increase the basis of the share 
capital, that the existing 75,000 shares be augmented by the 
issue of 25,000 additional shares of 80/, upon each of which 
201, together with a premium of 10/, shall be paid as is here- 
after mentioned. The directors further recoommend—thirdly, 
that of the sum of 60! which will remain unpaid on each 801 
ishare of the bank, 20/ may be called for any extension or re- 
| quirements of its business, while the balance of 40/ will be re- 
served, ‘and sball not be capable of being called up except in 
| the event of and for the purposes of the company being wound 
up.”* The result of these proposed arrangements when com- 
pleted would be as follows :— 



























£ 
Capital, 100,000 shares (of 801 each) 201 paid ...... 2,000,000 
Ordinary reserve fund .............::c0cccccsseeeeeeeveees 1,000,000 
3,000,000 
Liability of 201 per share, which may be called for 
requirements of business .............................. 2,000,000 
Reserve liability of 401 per share, under “ Com- 
panies’ Act, 1879,” Section 5. .........<00sessesessere 4,000,000 
PE aciecicceuindss 9,000,000 


This sum would represent the shareholders’ paid-up capital 
and reserve fund, as well as their utmost liability both for the 
total indebtedness of the bank and as a guarantee to its 
customers. The directors are convinced that while the share- 
holders would be thus relieved from the disadvantages 
attaching to unlimited liability, there would be retained for 
the customers of the bank an amount of security more than 
sufficient for any possible emergency. In order to carry out 
these recommendations, it will be necessary that formal reso- 
lutions should be passed and confirmed at successive meetings 
of the company ; but considering how small a proportion of 
the shareholders (now exceeding 4,000 in number) would be 
hkely to attend such meetings, the directors think it desirable, 
in the first instance, to ascertain the views of the shareholders, 
and with thie object request that each shareholder wili, 
within fourteen days, fill up, sign, and return the enclosed 
form, Ifthe shareholders generally assent to these recom- 
|mendations, as the directors hope and believe they will, such 
further steps will be taken as may be necessary to carry them 
| into effect. As on previous occasions, the additional shares 
| proposed to be issued would be offered to the shareholders in 
the proportion of one new share to every three of the existing 
| Shares ; of the sums payable on these new shares 201 would be 
{added to the capital account, and 10! to the reserve fund, the 
respective amounts being paid by equal instalments extending 
over four years, and receiving interest (both on capital and 
| ON premium) in the meantime, at the rate of 5 per cent. per 
| annum. After payment of the final instalments the shares 
| would be registered and rank for dividend equally with the 
old shares.—I am, your obedient servant, 
W. McKEWAN, General Manoger. 


* Companies’ Act, 1879. 


[May 15, 1880. 


LONDON JOINT STOCK BANK. 

The following eighty-fifth report was presented to the share- 
holders at the half-yearly general meeting held January 15:— 

The directors beg to present to the shareholders the annexed 
statement of the liabilities and assets of the bank and of the 
profit and loss account for the half-year ended on the 3lst 
ultimo. After providing for rebate of interest on bills dis. 
counted not yet due, and crediting the guarantee fund with 
9,013/ 12s 2d for six months’ interest, the sum of 73,8781 18s 8d 
remains at the credit of profit aad loss account. This amount 
together with 16,121/ 13 4d taken from the guarantee fund, is 
appropriated to the payment of a dividend at the rate of 15 per 
cent. per annum on 1,200,000/, the present paid-up capital of 
the bank. The guarantee fund account now stands at 


593,799/ 16s. 
DONALD LARNACH, Chairman. 
ROBERT RYRIE, Deputy Chairman. 
5 Princes street, E.C., 13th January, 1880. 
LIABILITIES AND, ASSETS—December 31, 1879. 
R 











Dr . 
Capital ald Up occcccscscsssvscseses 1.200,900 | 1,200,00 ‘l Consols, taken at 90 1, naee 
Guarantee £004 ...ccccsvesesseeseses 593,806 | Cash in hand and at Bank of F . 
Current accounts, deposit re- OE etnies Sivek dea 2,198,576 
ceipts, circular notes, &c...... 12,871,180 | Bills discounted, loans and - 
Acceptances ..... Cecccesoveseccceese 2,468,011 other securities—money at 
R- bate on bills discounted...... 13,703 COE TMOIGOE, osncccescdeinscvedees 11,328,607 
Net p ofit for the half-year (in- | Liabilities of customers fur | 
cluding 5,1977 balance June a°ceptances as per contra.,..., 2,468,011 
eee Soni - avbisenbesestubaeks vo 73,879 ——— — buildings, A 
ransferre rom uarantee u niture eo eee eeerreresecenees 
eater Sasa 16,121 | en 
17,236,694 


1 

. Prorit AND Loss Account ~ the Half-Year ended December 31, w 
R. Cr. 

Current expenses, proportion of 


t Gross profit for the half-year 
bu Iding expenses, directors’ 


ended December 31 i. cluding 








remuneration, 8 ’perannua- 5,1977 balance June 30, and 
tion allowance fund, income alter maki: g provision for 
CAB BoC ice vi senevcessveteesiocseiescs 49,563 bad and doubtful debts......... 146,158 
Rebate on bills discounted ... 13,7U3 | Transferred fri ma the guarantee 
Interest on the guarantee fund, POE Crisaxs Visisickusliens cevasiascsene 16,121 
at 3 per cent. per annum...... 9,013 
Half-year’s dividend at the ra‘e 
of 15 per cent. per annum ... 90,000 





162,279 | 162,279 


LONDON AND PROVINCIAL BANK, LIMITED. 

The following report was presented to the shareholders at the 
ordinary general mecting, held at the City Terminus Hotel, 
Cannon street, January 80 :— 

The directors have pleasure in submittiig to the share- 
holders the half-yearly statement of accounts and _ balance 
sheet to the 38lst December last. The gross profits for 
the half-year, after making provision for bad and doubt- 
ful debts, and including the amount brought forward 
from last account, are 62,868/ 53 11d, and after deducting 
all current expenses, income tax, directors’ remuneration, audi- 
tors’ fees, and interest to customers, there remains a balance of 
24,3671 2s. The directors recommend that this amount be ap- 
propriated in the following manner, viz. :—14,090/ to the 
payment of a dividend, at the rate of 124 per cent. per annum, 
free of income tax; 1,830/ 17s 11d to the reserve fund, being the 
half-year’s dividend on the new 3 per cents. in which the fund 
is invested ; 3,259/ 19s 1d to rebate on bills, and 5,186/ 5s car- 
ried forward. ‘Lhe directors regret to announce the death, since 
the last meeting, of Mr Edgar Smallfield, who had been an 
efficient auditor of the bank for upwards of 15 years. As 
required by the articles of association, the directors have tempo- 
rarily filled the vacancy in the office of auditor by appointing, 
until the coming meeting, Mr Edgar Figgees, a duly qualified 


shareholder. 
BALANCE SHEET for the Half-year ending December 31, 1879. 
£ Cc 





Dr. R. 

SII vascesevncnceteevsdeusossscs sucess 225,440 | Cash in hand, at call, and 

Reserve fund (1246571 New cheques, &c., in transitu ...... 532,285 
B per Cents.) orccccsrersecceessses 116,825 | Consols (106,3791), New 3 per 

Current, deposit, and other ac- | Cents.,reserve fund,(116,8261), 
DODGED cvesecacsesecicrstcscscassevee 2,220,915 British Colonial Government 

Balance of last profit and loss bonds (100,389), English rail- 
QCCOUNE  ... .ccccercececceveseccee. oe 4,758 way debenture ani prefer- 

Gross profit for half-year, after | ence stocks, & Indian railwa, 
provision for bad and doubt- guaranteed stocks (266,188l) 589,782 
Zul Geb:8 cversscese peubicncbeopenese 58,110 | Amount due from customers on 


current accounts, bills of ex- 
change, promissory notes, &c. 1,428,280 
| Freehold and leasehold pre- 





mises and furniture .........0+ 37,201 
Current expenses, including in- 

CORKS EAB .oreseisnrerscestvios sooeee «27,808 
Interest paid on current and 

| deposit accounts, &C. secs 11,198 











2,626,043 2,626,048 
Prorit anp Loss Account. 

Dr. R. £ 
Corrent expenses, as above...... 27,303 | Gross profit, aS AbOVE ...ceceve.es 62,568 
SOR BONG. onciesesivcsnssiinsicony 11,198 
Dividend, at 12} per cent. per 

ANNUM .......0008 gesvdcdvessnsesetas 14,690 
BOC VS FOR cicdcscsssevsincmtnn 1,831 
BN sctinsiecwisnnstiess pseshapetse 3,280 
Balance carried forward......... 5,186 








62,868 62,868 
We have compared the above balance sheet with the books and vouchers at the head 
office, and with the certifid returns from the several branches, and have found it 


correct, 
(Signed) Se toe COOPER Audit 
(of Cooper Brothers and Co.), 7 Auditors. 
20th Janunry, 1880 EDGAR FIGGESs, , } 
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LONDON AND SOUTH-WESTERN BANK, LIMITED. 


The following thirty-third report was submitted to the pro- 
prietors at the ordinary general meeting, held February 3rd :— 


The directors have to report that the net profits of the bank 
for the half-year ending 31st December last, after making deduc- 
tions on account of interest, current expenses, and bad and 
doubtful debts, are 10,9197 58 11d, which with 2,105/ 83, brought 
forward from 30th June last, leaves an available balance of 
13,0241 13s 11d. From this amount che directors recommend 
the payment of a dividend to the shareholders at the rate of 6 
per cent. per annum, free of income tax, that 5,000/ be added to 
the reserve fund, and that the balance of 2,024/ 13s 11d, in. 
cluding rebate, be carried forward to the next account. 

Head Office, 7 Fenchurch street. 


STATEMENT of ACC. UNTS for the Half-year ending D. cember 31, 1979. 
BALANCE SHEET. 


Dr. LIABILITIES. £ | Cr, ASSETS. £ 
Depo its and current accounts 1,514,571 Cash in hand, and at Bank of 
MOTE, siddvesivessiiiiviesss.. et TID vcaninses sxksaciassinceses 32,707 
Outstanding advices, letters of Moncy at call and short notice, 91,420 

credit, circular notes, &c....... 23,199 Investments :—British Govern- 

Paid-up capital ..................... MI MI soko crctasecsaideccianisvcss 102,656 
MONONIG DOG scctoceccisasiesscessece 10,000 | Metropolitan Board of 
Balance brought forward......... 2,105 WOR ROE asin cccss ce cacsic 50,000 
Net profit for the half-) ear...... 10,919 | Indian and colonial Govern- 
| mint securities ............ 103,109 
| Railway stocks, and other secu- 
| WiNO6:.....0 saeneessendeded 69,737 


| Bills discounted :— 

| (a) Three months and under. 342,941 
(b} Exceeding three months., 45,181 
| 


Loans and advan es ............ + 634,578 
| Lia’ itity of cust»mers for 
| RR goss ncccnceseiavitenaes 6,520 
; Bank premises and furniture... 54,975 


| Outstanding advices, previses 
| not occupied by the bank, 








etanys, &.......... penal abecedbiaed 68,499 
1,767,314 | 1,767,314 
PROFIT anv Less Account. 

Dr. £ Cr. £ 
Interest accrued an] paid ...... 2,489 | Brought from last account...... 2,105 
Current expenses — Salaries, Gross profits for the half-year.. 31,359 

rent, &c., at head office and 

branches, including income 

Dicenccndicnthnantntheteidsststiasdsce 17,950 
Dividend at the rate of 6 per 

Cent. Per ANNUM ........ccceceseee €,000 
ZO TUGRE GS FONG boss. siccessccécece 5.000 
eee 6 BID vaccnksssxcensnisecen 1,445 
Balance unappropriated ......... 580 

33,464 33,404 





We have compared the above statemen‘s with the books and vouchers at the head 
office, and with the returns from the several branches, and certify that, we found the 
bills d'scour ted, loans, and ot! er items as stated in the ba'ance sheet, to be duly in a - 
cordance therewith. We have checked the cash in hand, ana at the Bank of England, 
also tne securities for cash at call and short notice, and found the same correct. We 
have also examined the investments of he bank, st«di:.g in the balance sheeet at 
255,75 l, and ascertained ti: at t!.e market value ti ereof on December 31, exceeded 


| that amount, 


JAMES EDMESTON, ) 4. ; 
FAITHFUL CoOKSON,y Auditors. 
Dated this 13th day of December, 1879. 





LONDON AND YORKSHIRE BANK, LIMiTED. 

The following report was presente to the shareholders at the 
ordinary half-yearly meeting, held January 21 :— 

The annexed accounts for the half-year ending 31st ultimo 
show that, after providing for interest, expenses, bad and 
doubtful debts, there remains a net profit of 3,590/ 17s 2d, 
including the balance of 849/ 03 2d, brought forward from last 
account. Out of this the directors propose to declare a dividen 1 
at the rate of 3 per cent. per annum, which will absorb 
2,162/ 1s 3d, and they also recommend that 1,000/ be set aside 
as the commencement of a reserve fund. This will leave a 
balance of 428/ 15s 11d to be carried forward to next account. 
Notwithstanding the bad harvest of the past year, the prospects 
of trade have latterly undergone a considerable improvement in 
certain branches of industry, and although in many instances 
this improvement is only of partial character, and in no case 
has it yet materially affected bankers profits by any consider- 
able addition to the volume of banking business, yet the 
directors are of opinion that with a continuance of the present 
improvement its ultimate extension to all classes of business, 
and the higher rate of interest for money to which such im- 
om must necessarily lead, the future prospects of the 

ank are of the most satisfactory character. They believe, 
moreover, that the searching investigation of the accounts and 
securities which was conducted last year by profcssional gentle- 
men entirely usconnected with the bank, has demonstrated to 
the public the thorough soundness of the bank’s position in a 
manner which no other test could have done. At the same time 
the strength of that position may be seen from a perusal of the 
accompanying balance sheet, which shows how entirely the 
bank’s resources are available for any legitimate business which 
mav present itself. ‘lhe directors having carefully considered 
the question of registering under the new Banking Act, have 
resolved to recommend the shareholders to do so, with the view 
of forming a reserved liability to the extent of 4l per share (or 
290,000! in all) available to the public, but which cannot be 
called up while the bank coutinues to carry on business. Of 
the remaining liability of 2/ per share the directors do not 


propose that more than 1/ should be called up for the ordinary | 


purposes of the bank, and this only by instalments as the 








increase of business may require, and after ample notice to that 
effect. A special resolution will accordingly be submitted to 
the shareholders for the purpose of giving effect to the above 
recommendation. Mr Nelstrop, who carries with him the best | 
wishes of his colleagues, has retired during the half-year, find- 
ing the distance of his residence from London incompatible with 
the proper fulfilment of his duties to the bank. It is not pro- 
posed at present to fill the vacsncy created by his retirement. 

JOHN SMITH, General Manager. 

London, 9th January, 1880. 
BALANCE SHEET—December 31, 1879. 














Dz. £ Cr. 2 | 
Capital paid up .............000-... 144,137 | Cash on hand and with bankers £3.284 | 
Current accounts, and fixed Money at call and 14 days’ date 46,04 | 

Meposits .........000.........008--+ 233,093 | Government and municipal 
DAR nnccnicecssetcnetscossce, ‘SO ee 78 62,127 
Dr .fts and other liabilities ...... 39,435 | Balance of premises account .. 33,703 | 
Balarce of profit and loss ...... 3,591 | Bills discounted and o:her seca- 

Liabilitics of customers f r ac- 
ceytances (less deposits in | 
CASd, 19B,9ESI) ....ccccescesccesceee 6,785 
659,623 559,523 


We have examined the foregoing balance sheet and profit and loss account, and | 
compared them with the books, branch returns, and vouchers, and have found the | 
ssme to be correct. We have also verified the balance of cash and bills, and examineJ 
the securities held for investment, and find them to be in order. 

London, 7th January, 18<0. GOOD, DANIELS and Co., Auditors. 





LONDON AND WESTMINSTER BANK. 

At the annual general meeting, held January 21, the 
following report of the directors was adopted :— 

The directors report that, after providing for all bad and 
doubtful debts, paying the income tax, setting apart 2,000! 
towards the buildings of the bank, and making the necessary 
provision towards the pension fund and life insurance, the net | 
profits for the last half-year amount to 149,487! 18s 4d. The 
rest, or surplus fund (with this sum added), wili then amount to | 
1,158,051/ 18s 5d. The directors out of this fund now declare, 
a dividend to the shareholders of 7} per cent. for the balf-year 
upon the paid-up capital of 2,000,000/. After this payment is | 
made, the rest or surplus fund will be 1,008,051/ 183 5d. The, 
vacancies in the direction, caused by the resignations of John | 
Garratt Cattley, Esq,, and the Right Honourable Edward 
Pleydell Bouverie, have been filled by the nominations of Wilmot | 
Holland, Esq., and Sir Penrose Goodchild Julyan, K.C.M.G., 
C.B., subject to the confirmation of the present meeting. The 
directors will submit resolutions for increasing the capital of the 
bank, by the issue of 40,000 new shares, of 100! each, to be 
offered to the proprictors at 10/ premium per shafe, and on 
which 20/ per share will be called up, payable by instalments, as 
announced in the circular of 10th December last. A resolution 


for registering the bank as a limited company, under the Acts) 


1862 to 1879, will also be submitted, and; in the eveut of such 

resolution being approved, it wll be necessary, under the last- | 

named Act, for the shareholders to elect an auditor or auditors. 
BALANCE SHEET—December 31, 1879. 


j 
| 
i 


LIABILITIES. £ | ASSETS. 
Current accounts and depo-its 23,565,941 | Cash in band and at Bank of = 
Circular notes, cre ils on | England ....... eveee 3,779,068 


| M ney at call and short notice. 3,563,681 

492,546 Securities of the 1. perial G - 
de ereeeeeenes 832,900} vernment, 1,000,0uul stock j 
Liabilities by indorsement .....  §5,901| lodged for Metroyclican 
Capital paid up...............-.6. 2,000,000| Board of Works .............. 4,593,681 | 
Ke-t or surplus fund, June 30.. 1,008,564 | Indian and Colonial Govern- | 
Net profits of tue past half-;ear 149,488! ment securities aod United 

States 4 per cent. funded | 

RAE scciccenseintendnteiviininnanets 1,$58,747 | 
| Metropolitan consvlidated 
| stock and railway preferea_e 


ag:nts, rebate on bills dis- 
counted, and other monies ... 
Acceptances ....... -” 











J 8 CWS... cee. rece.....enereneters 205,939 | 
| Bils discounted, loans, and ' 
| other securities .................. 13,234,562 
| Liability of customers for ac- 
ceptances, as per covtra...... 882,900) 
| Liability of customers for 
| endorsement, as per contra... 55,901 
| Bank premises ...........-sse-ses«s 250,°60 | 
- | 
Prorit axp Loss, 
Dr. £ Cr. z 
Total expenditure, including Rest or surplus fund, Jane 30... 1,008,564 
pension fund, life insurance, Gross profits of the last haf j 
s ationery, &c. -............c0008 73.£ 63 year, after paying the income i 
Buildings of the Bank............ 2,000 tax, and masking provis.on for i 
Dividend now « eclared, at the all bad and dou tful debis... 230,151 
rate of 73 per cent. for the 
Janet half-year ......<ccccesce...0+0 150,000 } 
Rest or surplus fund, Ve:.31... 1,008,052 
1,239,015 1,239,015 | 


Rest or curls GeO8: sic ccinccictinicsscsstenscccsesesetecs ccccssvese SPCR OS . 
At the meeting the appointment of Wilmot Holland, Esq., in| 
the place of John Garratt Cattley, Esq., resigned, and Sr} 
Peprose Goodchild Julyan, K.U.M.G., C.B., in the place of the) 
Right Hon. Edward Pleydell Bouverie, resigned, be now con-| 
firmed. After the conclusion of the business of the ordinary 
genera! meeting, a special meeting was held, and the following} 
resolutions were duly passed, viz.:—That the capital of the! 
company be increased by creating 40,000 new shares of 1002 | 
each, and that the directors be empowered to offer in the first | 
instance to the shareholders of the company willing to accept | 
the same, and in proportion to their several holdings, and subject 
thereto to issue and allot in such other manner as directors 
may think expedient, all or any of such new shares at such time | 
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or times, and at any premium, and generally on such terms and 
conditions in all respects as the directors may determine. 2. 
That this company be registered under “The Companies men 
1862 to 1879,” as a limited company, with such increased capita 
as provided by the fore oing resolutions ; and that the directors 
be, and they are hereby authorised (when, and as they may 
deem it judicious) to do all acts, matters and things necessary 
or proper for procuring the a gd to be so registered, or con- 
ducive to that object. 3. That Mr. Turquand, of the firm of 
| Mesers ‘Curquand, Youngs and Co., and Mr Waterhouse, of 
‘the firm of Messrs Price, Waterhouse and Co., be, and they are 
‘hereby, appointed auditors of the London and Westminster 
‘Bank 4. That the thanks of the meeting be presented to Sir 
| John Rose, Bart., G.C.M.G., for his able and courteous conduct 
‘in the chair.—Extracted from the Minutes. 
TRESSILLIAN P. SHIPP, Secretary. 

| A second special meeting to confirm the resolutions of the 
/special general meeting was held on Feb. 6, and the allotment 
| was made immediately afterwards, the first instalment of 5! per 
‘share being payable on the 1st March. 


MANCHESTER AND COUNTY BANK, LIMITED. 
‘The following report of the directors was presented to the 
‘shareholders at the half-yearly ordinary general meeting, 

held January 23 :— 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ended 31st 
December, 1879, on reference to which it will be seen that, in- 
cluding the balance of 6 7091 19s 8d brought forward from the 
revious half-year, there is now a net profit of 61,003/ 5a 2d to 
Se appropriated. The directors propose to deal with this amount 
as follows :—5,000/ to reserve fund—thus raised to 430,000/ ; 
51,002/ 19s 2d to pay a dividend at the rate of 15 per cent. per 
annum, and to provide for income tax. 5,000/ 6s to be carried 
forward to the profit and loss account of the present half-year—- 


61,0037 53 2d. 5 ; 
EDWIN HILTON, Chairman. 
BALANCE So 31, 1879. 


Dr. ‘ £ 
| Capital paid WD cennceescvevschecsooe 660,000 | Cash on hand, at call, and at 
| RROSEE VG LARA. sevcssarcoseesetnsnssees 25,000 CRONE DEO iene sccésscsescsvevenvin 1,708,907 
| Unpaid dividends .....cceccceesees 8,476 | Bills of exchange,, advances on 
SID xncccsnninadinainneamedbongubie 10,275 current aceounts, and loans 





| Unappropriated y rofit .....00000 61,003 on securities, including custo- 











| Curren’, deposit and other ac- mers’ liability on acceptances 4,209,931 
|, MANOR icenasabeiaeckoinaavalehouans 4,567,787 | Investment in Consols @ 90... 152,642 
| ACCeptances ...cccccrccoscoccscccceee 428,195 | Bank property ...coo.rseveseoe aces 84,356 
6,155,736 | 6,155,736 
Prorit anD Loss Account—June 30, to December 31, 1879. 
| Dr. Cr. £ 
; Dividend of 12 2s 6d per share, Balance, June 30, 1879.........0+ 6,710 
LBRO INCOMES BAT ccccecesccacscocee 51,003 | Gross profit for half-year, after 
b PRORREVS TOUG. hoscenessnanssnasencenes 5,000 making provision for bad and 
Balance carried forward......... 6,000 doubtful debts, 78,4261, less 
expenses, and bonus to 
Officials, 24,1320.......cerscoves 54,233 


61,003 61,003 
We have audiled the accounts of the Manchester and County Bank, Limited, and 
| hereby certify that, in our opinion, the balance sh et is properly drawn up, so as to 
exhibit a true and correct view of the state of the company’s affairs, as shown by the 
books of the company. . 
Manchester, January 9, 1880, BROOME, MURRAY. and CO., Auditors, 
EDWIN HILTON, Chairman. 
oe Deputy-Uhairman. 
1EO. OLIVER, 2 5. 
JAMES REISS, § Ditectors. 
GEO. ILLINGWORTH, Manager, 








MANCHESTER AND LIVERPOOL BANKING 
COMPANY. 

The annexed report by the generai directors was presented to 
ithe fiftieth annual general meeting of the proprietors, held 
January 28 :— 

Tbe directors have to report to the proprieters that the gross 
| Profit for the year 1879, after providing for all bad and doubtful 
| debts, 18 604,223/03 81. From this have to be deducted: total 
,expenses of the fifty-five establishments, including ealaries, 
| Stationery, taxes, Kc., 105,0497 193 1d; sinking fund for bank 
| property, 5,000/; income tax, 4,028/ 16s 11d; annual percentage 
| bonus to oflicers of the bank, 2,993/ 8s 4d ; leaving a net proht 
of 187,100/ 163 4d. The dividend of 15s a share, and bonus of 
5s a share, declared by the half-yearly meeting in July, amounted 


to 90,500/ The directors recommend this meeting to declare a 


| further dividend of lisa share, and a bonus of 5s ashare, which 


will require 90,5001 ; together, 181,000/; and leave a balan 

, 61501 16s 4d to be added to the reserve fund, which een 
| mone to 710,480/ 13s. During the year the directors have not 
failed to give the subject of limited liability their earnest atten- 
tion. They exerted themselves assiduously to promote the Bill 
| ee the Government early in the last session to remore 
| the legal disability to make the desired change, under which this 
, and many other banks were placed by the law as it stood. After 
aang many dangers, that Bill became law, and the 
~ esa succeeded in having introduced into it a provision, viz 

_ Section 10, without which, in their judgment, this bank, from a 
ay in its deed of settlement, might not have been able 
. ms - _— itself of the intended relief. In the accomplishment 
Amante — they were greatly assisted by their colleagues, 
eter Rylands and Thomas Knowles, who are mem- 
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bers of the House of Commons, and whose services 
generally in regard to the Bill were most efficient. 
The bill having passed, the directors immediately employed 
their influence to bring about a meeting of all the unlimited 
joint-stock country banks, and thereby, if possible, a general 
agreement to take advantage of the Act simultaneously, which 
condition would manifestly reduce toa minimum such risk ag 
may be supposed to attend the change. The desired meeting 
was held on the 23rd of October, and of fifty-eight banks 
invited to attend, thirty-seven were represented. The most 
important occurrence that resulted was a declaration on the 
part of the London and County, the National Provincial, the 
Capital and Counties, and the Bury Banking companies that 
they had determined to become limited irrespective of others. 
But as most of the other representatives present professed to be 
unacquainted with the sentiments of their respective boards of 
direction, and therefore were unable to say anything, a com- 
mittee of three, including your chairman, was appointed to try to 
elicit the intentions of the directors by letter. A letter was 
thereupon addressed to each of the fifty-eight banks, and the 
result, to this time, of the passing of the Act of last session, and 
the above-described proceedings prompted thereby, is as 
follows :—Ot the seven unlimited English joint stock banks 
carrying on business in London, five, viz., the London and 
Westminster, the London and County, the National Provincial, 
the City, the Capital and Counties, have taken preliminary 
steps to become limited, and two, viz., the Union and the 
London Joint Stock, at present decline to make the change. 
Of the fifty-eight unlimited Engl'sh provincial banks twenty 
have expressed their intention to become limited ; twelve of the 
twenty, viz., 1. The London and County, 2. The National 
Provincial, 8. The Capital and Counties, which are also London 
banks; 4. The Bury, 5. Pares’s Leicestershire, 6. The 
Leicestershire, 7. The Yorkshire, 8. The Carlisle City and 
District, 9. The Carlisle and Cumberland, 10. The Birmingham 
and Midland, 11. The North and South Wales, 12. The Shef- 
field, having taken the necessary action preliminary to making 
the change. Thirteen are willing, but waiting for others. Four 
are known to be unwilling ; and the remaining twenty-one have 
not responded to the inquiry, so are assumed to be waiting or 
to be indifferent or hostile to limitation. The movement seems, 
however, to be progressing, and the directors of this bank, 
having now the advantage of knowing the conditions under 
which the change is deemed safe by several important banks, 
will be prepared ere long to lay before the shareholders a 
scheme for converting this bank from unlimited to limited 
liability. They feel very confident that the shareholders will 
desire that a step of so much importance should be taken with 
due thought and deliberation, and, if possible, with the hearty 


concurrence of all who are interested. 
ABSTRACT BALANCE SHEET as at December 31, 1879. 











LIABILITIES. £ AS3ETS. 

Canitel pald ap.scccsecssreseccoasss 905,000 | Consols ..o......ceccce-coccscccscceee 815,500 
Meserwe- FUR  inscsicssccccscosesce 710,431 | Manchester Corporation 4 per 
Current and deposit accounts.. 10,460,113 C nt. debenture stock......... 63,430 | 
Acc: ptances current ............ 1,929 | Cash, and in Bank of England $22,091 
Acceptances of London «gents Cash at call and short notice... 1,604,551 

CUTIONE ..cocccccscescecccccccccece 131,897 | Bills of exchange and advances 
DIO — cissnvedinvgertssucevecerseree 42,500 | in current accounts.......... - 8,712,361 
Net profit of the year 1879, Bank property ..,.cccccsesserees ee 164,487 

187,151/; (less dividend and 

bonus paid in Aug, 90,5001, 

and transfer to rescrve, 

CRB: ccentissurhensercsctnes 90,50) 

12,3 £2,420 12,342,420 





CERTIFICATE OF THE AUDITORS. ‘ 
We have examined the balance sheet of the Manchester aud Liverpool District 
Banking Company for the year 1879, and the accounts trom which the same has been 
made up, and we hereby certify that it is accurate, and that the r sult is correctly 
stated in the foregoing report. DAVID BANNERMAN, F 
G. STANLEY WOOD, + patton 


January 23rd, 1880. J. J. OCCLESTON, 





MANCHESTER JOINT STOCK BANK, LIMITED. 

At the ordinary annual meeting, held 21st January, the 
following report was presented :— 

The directors, in presenting the balance sheet and profit and 
loss account to the shareholders, have to report that, after pay- 
ing all current expenses and interest to customers, allowing for 
rebate on bills not matured, and making provision for bad and 
doubtful debts, the net pro‘its for the year ended 31st December, 
1879, amount to 15,0091 188 3d. ‘This amount, together with 
5,706! 13s 3d brought forward from last year, shows a disposable 
balance of 20,7161 11s 6d, which they propose to appropriate as 
follows: interim dividend for half-year ended June 30th, 1879, 
of 113 per cent. per annum, paid 28th July, 5,754 7s 6d; divi- 
dend for half-year ended 3lst December, 1879, at same rate, 
5,754l 7s 6d; reserve fund, 2,000/; on account of furniture and 
fittings of new bank premises, 750/; provision for income tax; 
289/ 15s 10d ; balance carried forward to profit and loss account 
of present year, 6,168/ 0s 8d—total, 20,7161 1ls 6d. ‘Lhe 
reserve fund, with the balance carried forward, will then amount 
to 63,168! 03 8d. ‘Ihe new banking premises, No. 79, King street, 
referred to in the last report, were completed and occupied by 
the bank as head office in August last, and the directors feel 
assured from the increase of business which has already taken 
place that the removal will be found to fulfil their expectations. 

THOMAS AITKEN, Chairman. 
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BALANCE SHEET—December 31, 1879. 
£ Cr. 











Dr. £ 
Capital paid up.......cccecccc..ssee.ee 102,300 | Cash on hand and at call ......... 52,269 
Reserve fund.......ccccreere--.--++- 65,000 | Bills of exchange, advances to 

po =e 2,000 Rl ete 452,879 
Current and deposit accounts, &c. 352,336 | Interim dividend to June 30, 
Balance, December 31, 1878 ...... 6,057 1879, at 133 per cent. per 
Gross pr. fits, after provision for i ettittnnttiiinniiccdiennanins 5,754 

debts (less amount added to Current expenses for the year ... 6,218 

reserve fund,as above) ......... 23,622 | Interest on current and deposit 

accounts, andrebate............... 7,395 
524,315 624,315 





Examined and found corfect, January 8, 1880, 
JOHN E, HALLIDAY, Auditor. 





MANCHESTER AND SALFORD BANK. 

At the annual general meeting of the proprietors held on the 
18th February, the following report was presented by the 
directors: — 

In all past experience the results of our harvests have been 
found to exercise an important influence on commercial business. 
This season his proved no exception, inasmuch as the deficiency 
of the crops, following a long depression in most of the indus- 
tries of the country, has greatly aggravated the difficulties ; 
therefore, it is not surprising that there have been many failures 
in trade, and that bad debts have fallen more heavily than usual 
on banks, while the low standard of interest in the money 
market during the past year has deprived them of their usual profits. 
Following the uniform practice of this establishment to write 
off at once every ascertained loss, and to keep in suspense an 
adequate provision where the risk of loss may be suspected, the 
directors cannot estimate the net profits of the past year to 
exceed 90,715/ 15s 3d, of which they have decided to take for 
the increase of the reserved surplus fund 15,000/, and for depre- 
ciation fund of buildings 1,500/, leaving for a dividend of ten 
per cent. per annum 70,000/, and a balance in profit and loss 
account to cover income tax of 4,215] 153 3d. The paid-ap 
capital therefore remains at 700,000/, and the reserved surplus fund 
is now 265,000/. Under the circumstances of the times, the 
absence of a bonus will not be a matter of surprise to share- 
holders, it being the first duty of the directors to maintain the 
strength of the institution over which they preside, and they 
will be best supported by moderation in the expectations of the 
proprietors. any crude attempts at legislation were produced 
by the scare caused by the startling exposure of the great frauds 
committed in connection with the City of Glasgow Bank, and it 
is by no means certain that they may not be followed by 
measures considered with more mature judgment. The directors 
have most carefully and earnestly considered the change of con- 
stitution under the Act of 1879 which has been proposed for 
adoption by several l ondon and country banks, but they feel it 
desirable to have further experience of the working of the Act 
before committing themselves to any recommendation on the 
subject to their co proprietors. The shareholders of the Man- 
chester and Salford bank are effectually protected by clause 77 
of the deed of settlement, which requires the bank to be wound 
up, ‘if, at any time, the losses of the company shall have 
exhausted the whole of the fund called the surplus fund, and 
also one-fourth part of the paid-up capital ;” facts which could 
not be samme by reason of the open character ot all the book- 
keeping, the weekly production of the balance sheet to the board 
of directors, and the periodical audits, in which every new 
director is required to take part. 





MERCHANT BANKING COMPANY OF LONDON, 
LIMITED. 


The following report of the directors was presented to the 
shareholders at the 17th ordinary general meeting, held on the 
4th March, 1880 :— 

The directors have to report that, after providing for bad and 
doubtful debts, the profits, including the sum of 11,6601 0s 34d, 
carried forward from the 81st December, 1878, amount to 
65,5071 2s 9d. This amount the directors apportion as follows, 
viz. :—To current expenses, 9,751/ 8s 7d; directors’ remunera- 
tion, auditors’ fees and income tax, 4,123/ 173 1d; rebate on 
bills not due, 3,529/ 13s 5d; dividend, 30th June, at 8 per cent. 
per annum, 15,00C/; dividend now declared at 12 per cent. per 
annum, making 1( per cent. for the year, 22,500/; balance car- 
ried forward, 10,872/ 3s 8d. G. R. Young, Esq. (of the firms of 
Messrs Smith, Wood and Co., of London and Liverpool, and 
Messrs Smith, Bell and Co., of Manila), has, at the request of 
the directors, consented to become a candidate fcr the post of 
auditor, vacated by James Lyall, Esq., who does not offer him- 
self for re-election. 

BALANCE SHEET—December 31, 1879. 








R. 
Capital all Wi hindaieonstbicninne 375,000 | Cash in hand, at bankers, and 
Reserve fund ..........ssceeeseeeeeee 100,000 | at Call .......cccccrrerseseecceseaees 310,821 
Acceptance and amounts due to Bills receivable, loans, securi- 
customers on current and $331,800 a Seninesiasecesineramsinrsntiens 2,544, 266 
deposit accounts...........0+.e0+ e uilding and premi-es, 
Balance to profit and loss ...... 65,507 | Cannon street....c.....ccresesses 20,000 
2,875,087 2,875,087 
Audited and found correct, 


JAMES LYALL, 
J. M. WILSON. } Auditors, 


MIDLAND BANKING COMPANY, LIMITED. 

The following interim report of the directors, together with 
balance sheet and statement of profit and loss, is for the half. 
year ending 31st December, 1879 :— 

The directors, in announcing an interim dividend for the half. 
year ending 3lst December, 1879, consider that it is their duty 
to submit to the shareholders a duly audited balance sheet, 
showing the position of the bank, although this is not the period 
when the annual meeting is held and the balance sheet for the 
financial year presented. The losses which were reported at 
the meeting held in July, followed by depression in the price of 
the shares and by the call which the directors thought necessary, 
operated adversely upon the business of the bank. The directors 
felt that it was incumbent upon them to be ready to meet any 
emergency that might arise, and they are happy to be able to 
report that although the liabilities of the bank have been reduced 
from 1,317,917/ 58 3d to 1,155,3411 6s Id, the character of the 
accounts upon which advances had been made to customers was 
such as to admit of their being curtailed from 1,240,997/ 6s 2d 
to 1,037,759/ 17s 4d without entailing any loss. It will be seen 
the cash in hand and the investments in consols and metropolitan 
board of works consolidated 34 per cent. stock, represent 
288,1681 2s 5d. The diminution in the business of the bank has 
necessarily reduced the profits for the half-year, but the directors 
have the satisfaction of being able to state that the bad debts 
have been inconsiderable. Including 1,230 9s 8d brought from 
the previous account, the net balance of profits, after allowing 
for rebate of bills discounted but not due, and fully providing 
for the bad and doubtful debts of the half-year, is 8,522/ 188 3d. 
Out of this sum the directors have declared an interim dividend 
at the rate of 41 per cent. per annum, which will require 6,5001. 
The call of 57 per share (of which the final instalment was not 
due until the 1st of December last) has been satisfactorily 
responded to, 68,057110s of the 75,000/, which the call should 
— having been paid. The directors acknowledge the 

earty support which they have received alike from shareholders 

and customers during the last few months, and they have to 
report that the business of the bank is steadily improving. It 
has been urged upon the Board that the best course in the 
permanent interests of the bank is at once to reduce the capital 
to the amount which is available and actually employed in the 
current business. ‘This question is occupying the serious atten- 
tion of the directors, and as soon as dey are in a position to 
recommend any plan they will call a special meeting of the 
shareholders for its consideration. The directors have deemed 
it advisable to close the following branches, viz.: Stourbridge, 
Kidderminster, Presteign. 

BALANCE SHEET—December 30, 1879. 





Dr. £ 
Capital paid up ........c00...cerees SEDGE t Get cccccceseccveceseesescnnteeseeees 268,163 
TORINO TIRE sec cictcicttscncncececnce 10,000 | Consols and Metropolitan Con- 

Current and deposit accounts, solidated 3} per Cent. Stock 20,000 

and other li«bilities ............ 1,155,341 | Premises and bank fittings ...... 103,071 
Balan-e from last account ...... 1,230 | Bills and notes ai-counted ...... 1,037,760 
Profit, after provision for bad Closed accoGnts .......cccceccseeseee 113,934 

and doubtful debts ........0006 22,809 | Current EXPensesd ......000-ces000es 14,505 





1,£57,438 3 ,557.438 
We have examined the accounts at the head office, as also statements of accounts 
transinitted from the respective branches, with the books at the head office, and find 
the same and this balance sheet correct. 
(Signed) EDWARD BROWNING, 


) 
6th January, 1330. JOHN PERCIVALL, Accountants Auditors. 





MOORE AND ROBINSON’S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 

At the forty-third annual general meeting of the company, 
held at Nottingham, on November 20, 1879, the following 
report was read :— 

The many circumstances which bave during the preceding 
twelve months tended to depress and still further to restrict the 
operations of the commercial and manufacturing interests of this 
country have to some extent, as the shareholders would naturally 
anticipate, prejudically affected the banking interest of the 
country. our directors, however, taking t circumstances 
into consideration, feel that they have just reason to congratu- 
late the shareholders in being able to place before them the 
results of the past year. Notwithstanding the decline ia busi- | 
ness, the unprecedently low rate of discount, the necessity of | 
keeping in hand, in the interests of the bank and its share- 
holders, unusually large cash balances at a mere nominal rate of 
interest, they feel able, after making the usual provisions against 
doubtful debts, rebate of interest, commission to clerks, and 
otherwise, to recommend the —— of a dividend of 5 per 
cent., making, with the interim dividend paid in June last, the 
usual dividend of 10 per cent. per annum, free of income tex, 
carrying over a balance of 6631 4s 9d to the next years account. 

ALFRED BRODHORST, Chairman. 





NATIONAL BANK UF LIVERPOOL. 
The following thirtieth report of the directors was submitted 
= the proprietors at an ordinary general meeting held on 
anuary 23 :— eee 
The directors of the National Bank of Liverpool, Limited, now 
present to the proprietors their thirtieth report for the half-year 
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audited accounts of the bank we 




















ASSETS. £ 
LIABILITIES. 
Deposit & current accounts, &c. yee ey and at Bank of 126,214 
| ACCEPLANCES .cccccccccesccescccoorecses 742 R@AR, .cvccoes:ss.:sceevessnoessece 26,2 
| Acce ptances ceeccesccccccooccese 43, Bills aeoeamnd, ceee he aniaiine cs ie 
tal liabilities to public.. 693,965 | mers, XC. .....sreereererrveererseres 0, 
{ outeeeee - Fe as ee 300,000 | Bank premises .......ssseeceeseerees 25,000 
Reserve fund .....ccecscereseeererses 95,000 
Rebate ai 3 per cent. .....-000eeeeee 1.659 
Profit asd 1038 ......cccreceeerereseees 9,391 
1,100,516 1,100,516 
Prorit anp Ldss Account. ws 
» from last half-year .....cccccereeeeersessseesreereeseeeeesensass seseeeeereneasnnenneees ' 
Set prude for half-year ending December 31, 1879, afier writing off 
bad, and providing for doubtful debts .........+-seeseeeereerserserseene £10,437 oe 
Less rebate at 3 per cent, on current bills .....s.seseeeeceresersereereneenens 1,659— 8.77 
9,891 


We have examined and audited the above — i enh tg a. > on g0N, 

| oft fo io one half-year 
The above accounts show a net profit for the p -year | 
of 8,778/ 63 1d, to which must be added 1,115/ 12s 64, brought | 
forward from last account, making an available balance of 
9.8911 183 7d, which the directors recommend should be applied 
as follows:—To uividend of 53 per share, free of income tax, 
7,5001; profit and Joss new account, 2,3911 183 7d—total, 
9,891/ 183 7d. The continuous low rates of interest and the 
unusually small demand for money have greatly interfered with 
the prolits of banking during the past half-year; but the new 
year opens with more activity. and gives good hope that the 
coming six months will yield more favourable results. The 
repayment to the shareholders of 5/ per share was made on the 
11th September last. ‘The directors have appointed Messrs 
Harmood, Banner and Son, and Mr. Henry Guinness, of Dublin, 
as auditors for the present year. These appointments will 
require the confirmation of the proprietors. 

ALFRED TURNER, Chairman. 
Liverpool, 13th January, 1880. 











NATIONAL PROVINCIAL BANK OF ENGLAND. 
The following is the balance sheet presented to the annual 


meeting, held on the 13th inst. :— 


December 31, 1879. 
£ 


LiaABILITIES. ASSETS. £ 


743,3451; less depreciation 
FUNG, 176 B28. osesensseneeve cones 574,021 








| Paid-up ecap'tal ..........:s00-0-08 1,742,732 | Cash ia hand, at Bank of Eng- 
Due on deposits, &C...........0..08 28,796,114 land, at call and short notice 6,679,906 
P RROEMEARIIIS ssossacecenecronmignsons 673,829 | Government securities ..........+. 4,511,291 
| Reserve fund, January, 1879, Indian Government and other 
930,0007; sin e added, 55,2322 985,232 se urities, debentures, &c...... 2,272,182 
PPPRDIG TRLOROD. des isssenacccenseseen 126,382 | Bills d scounted, loans, &c....... 16,613,060 
Cover for acceptances, as per 
DONNIE on craves Githeeesscserennees 573,829 
Freehold premises, to'al cost, 
| 
i 


31,224,280 31,224,289 





NORTH-EASTERN BANKING COMPANY, LIMITED. 


The following fifteenth report submitted to the shareholders at 
the half-yearly meeting held January 30 :— 


| of all expenses, provision for bad and doubtful debts, and allow- 
ance for depreciation on premises and fittings, and for rebate on 
vills, amounts to 4,214/ 183 9d; of this amount it is recommended 
that 3,932/ 103 be appropriated to the payment of a dividend 
upon the ordinary shares for the half-year of two shillings per 
share, free of income tax, being at the rate of 316s 8d per cent. 
| per annum, and that the balance of 282/ 63 9d be carried forward. 
| The directors who retire by rotation are George A. Cayley, Esq., 
Captain the Honourable Cecil Duncombe, and Thomas Hedley, 
| Esq., who, being eligible, are recommended for re-election; as 
are also the auditors who now retire from office. 


BALANCE SHEET—December 31, 1879. 
Dr. £ : 




















| Dy Cr. £ 
| Capital—ordiny. 207 shs.,6Z paid 235,950 | Government securities ............ 60,393 
1,000 deferred shares* ......... 20,000] Railway debenture and prefer- 
| Reserve fund sete eseeseecscees -» 67,940 PROD TITER snkincccsvccmacemcssces 65,951 
| Deposits in anticip»tion of calls. 6,016 | Mortgages, railway stocks, and 
| Due on deposit and current ac- | other investments ...........000 42,063 
counts, and to correspondents 378,450 | Bills disc »unted, loans to custo- 
| Acceptances ae whic none, | GDM. sisciscmicanineds 414,270 
Profit and loss—balance Preliminary expenses* ............ 20,000 
at June 30, 1979........ £767 Bank premises, furniture, and 
| Net profit for half-year 3,443 BEC0I08 wicdscciscscisconenern 33,084 
| 4,214 | Cash at head office & branches 64,93! 
j 700,591 | 
| * The deferred shares, bearing no dividend until after the ordinary seamen 


; ear. ed seven per cent. per annum, 
| unto date of allotment, in te:ms 
association. 


Were given in full paymen: of preliminary expenses 
of the agreement set out in the fourt. article of 


Audited and found cor ect, 


J CLEGHORN, 


ROD. MACKAY, 5 Auditors. 
| Newcastle-upon-T, ne, 19th January, 1980. ; 





NORTHERN COUNTIES BANK, LIMITED. 


The following eighteenth report was presented at the ordinar 
general meeting, held Sebenany 16 ae . 


call attention to the gross profit, which amounts to 1,051/ 11s 3d. 


After providing for interest due to depositors a 
nd all ot - 
penses, and rebating the curre h soo 


The directors report that the balance of profit, after payment | 


In submitting the accounts for the past half-year, the directors | 


| 


nt bills, there remains a balance of | 


_ ooo 


99 THE ECONOMIST. 


een SEE ATI anette 


[May 15, 1880. 


ending 31st December, 1879. The following are the duly 101/ 11s 5d, which is carried to the reserve fund for doubtful 


debts, increasing it to 4,058/ 7s 3d. During the past six months, 
the directors have thought it judicious to curtail the transactions 
in several departments, thereby causing the same to be less re. 
munerative. With a revival in trade, that now appears in 
prospect, and in some branches of industry actually at hand, | 


_ they hope to regain the time thus lost by entering into business 


of a sound and profitable nature. 


BALANCE SHEET—December 31, 1879. 
LIABILITIES. £ 














q Assets. £ 
© GIA cncdtchcnrjntntaiesnentbbhosnins 21,695 | Bills discounted, advances, Xe... 48,983 
a eee 19,133 | Bonk furnitare, &C. cieccceeseceee ‘376 
Current accounts, &C............006 S321 | Cash fea hand cocsscccscossecsvesscage 3,774 
| Balance of rebate and interest 
OU IS cicensccncstasesesncganasciead 32 
ResOEVe PAGE cccscscosscccscesseoess ° 4,053 
§3,133 53,133 
ProFit AnD Loss Account for Half-year ending December 31, 1879. 
Dr. £ Cr. 
Current expenses, Ke. ..........06 Sat F COORD BOOTED wis seine .ccccocicocecee 1,052 
Interest on depos.ts, &. ......... 584 : 
SOND BIIID xcnias <a cides sastacte 44 
Balance to reserve fund ......... 102 
1,051 1,05 
Audited and certified, as per report, _ 


EDWARD SPARKS, Public Accountant. 
Newcastle-on-Tyne, January 23, 18 0. 


NORTHAMPTONSHIRE UNION BANE. 
The directors of this bank held their half-yearly meeting on 


Thursday, February 5th, 1880, at which the following report was 
submitted :— 


The net profits of the bank, after providing for bad debts and 
rebate on bills, amount to 35,888/ 93 5d. The directors applied 
the net earning of the first six months to the payment ofa 
dividend of 93 per share, 11,9251; income tax, 371/ 153 5d; six 
months’ interest on guarantee fund, 3,703/ 1s 4d; six months’ 
interest on reserve for new capital, 335/ lds 5d; new bank 
buildings at Wellingborough, 500/; reserve for new capital, 
1,0092 133 5d—total, 17,8457 4s 7d. The profits of the second 
half of the year the directors propose to apply as follows :—Pay- 
ment of a second dividend of 93 per share, 11,925/; income tax, 
3751 17s 11d; six months’ interest on guarantee fund, 
38,7951 12s 10d; six months’ interest on reserve for new capital, 
369173 1d; new bank buildings at Wellingborough, 500/; reserve 
for new capital, 1,077/ 7s—total, 18,043/ 43 10d. The above addi- 
tions will leave the guarantee fund 155,621/ 93 5d, and the 
reserve for new capital 16,220/ 183 11d, which, together with the 
present capital, will make a total of 330,842/ 83s 4d. The audi- 
tors--Messrs Price, Waterhouse and Co., of London—have 
examined the accounts of the bank, and have appended their 
certificate. Taking into account the state of trade and agricul- 
ture, the directors consider the results of the business of the 
bank during the past year to be satisfactory. The now bank 
buildings at Wellingborough are now occupied, and are admira- 
bly adapted to the requirements of that important branch. As 
the shareholders have been informed by circular, in which the 
Getails of the scheme are ful'y sct out, the directors, after 
mature consideration, have resolved to recommend the registra- 
tion of the bank under the Companies Acts 1862 to 1879. As 
part of that scheme, the directors propose the creation of 
3,500 new shares. Resolutions to give effect to the same will 
be submitted to the shareholders at an extraordinary general 
meeting, to be held immediately after the business of the annual 
meeting shail have been concluded. The effect of this change 
will be to add strength to the bank, to limit the liability of the 
shareholders, and at the same time to provide a reserved security 
for the customers, which, in the op‘nion of the directors, will be 
sufficent for any possible contingency. The directors do not 
think they are unduly confident in holding the opinion that the 
adoption of the scheme in its entirety by the shareholders will 
be of very great present advantage to the bank, and, with care‘ul 
management, will almost insure a renewed career of prosperity. 
The directors propose that the allotment of the new shares sh 
be made to those proprietors who shall be on the register on the 
28th of February, 1880; and to entitle purchasers of shares to 
the allotment, it will be necessary that all notices of transfer be 
lodged at the bank on or before the 18th February. An 
abstract of the accounts for the last six months is sent herewith. 


. BOEME and PAGE, Managers. 
ABSTRACT or ACCOUNTS for the Half-year ending December 30, oul 
R 







Dr. £ » CR. 

RE COPEL cwestocesscecvecaconines 169,000 | Cash in hand ani at London 

Reserve fund for new capital ... 14,774] Agents .....ccee.cceseseecseceesecees 82,343 

GOODE TIIR, ccisinntsanioinccios 151,826 | Government securities, other 

Deposit and current accounts... 1,142,405 investments, and biils of ex- 

Drafts and not-s ia circulation 52,083 | change ..... ...cccsessesesreeeseoee 624,671 

Profit for half-year ..... eeteieeces 18,043 | Bank premises ..........csssesesees 20,873 
Advances on current accounts, 


promissory notes, and mort- 
gaged se.uritics ......000... eel 809,699 


BOEME and PAGE, M ; 

: an: anagers. 
We have examined the foregoing accounts, with tbe ledgers and other books of the 
bank, and find them to be correct. 


We have also inspected the securities re enti ¢ and 
auetcee - - presenting the investments of the bank, 


PRICE, WATERHOUSE, . Ce 
20th Jenne, 1880” USE, ani CO., 44 Gresham strect, London, E.C 


1,538,086 
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NORTH AND SOUTH WALES BANK. 
The fo:lowing report was presented to the proprietors at their 
forty-fourth annual meeting, held at Liverpool, 27th J anuary :— 
The directors have to submit to the proprietors the following 
report:—The general stagnation in business, and the low rates 
of interest which prevailed during the greater portion of the past 


twelve months, resulted in a reduction in the profits of the bank | 
below the average of late years, so that in order to pay the usual | 


dividend and bonus of 17} per cent., the directors have had to 
trench on the balance of protits brought forward from last year 
to the amount of 6,000/. After this deduction, however, there 
still remains a balance of 11,3661 14s 1d to carry forward to next 
year's account. ‘The following statement of profit and loss ac- 
count will show the result of the operations of the bank for the 


year ended 31st December :— 

Gross profits, including a balance of 17,4951 98 3d from last account, Zs a 
ater deducting interest due to depositors, rebate on bills 1.ot due, 
SO PII UE WII icc dsins cscs Boron ents ncqgadaidn esas 

Deduct total expenditure of the heai office, thirty-eight branches, 
and twelve su>-branches, including salaries, directors’ fees, rent, 
taxcs, and other expenses ..................000 © secreseececcccee wecesereveese 59,969 19 3 

101,003 14 11 
Less dividends paid to proprietors, viz.:— 

Half-year ended June 30, 1879— 





Dividend at 10 percent. per annum..................... £25.000 0 0 
Bonus at 7} per cen’. perannum ................ss000... 13,750 O @ 
Half-year ended December 31, 1879— 
Dividend at 10 per cent. per annum ............... cece 25,00 0 0 
Bonus at 7§ per cent. per annum ............ - 13,750 0 0 
Income tax om profits.............. ccs ceeeeceeeees 2,137 0 10 
89,637 0 10 
Leaving, to be carried to next account..............ccsccsccccsserceeee 11,565 14 1 


BALANCE SHEET—Decemb r 3], 1579. 
LIABILITIES. £ ASSETS. 














Deposits, current account, Cash in hand, at Bank of Eng- 
Dalances, KC. .0c......000-.+00 4,383,676 1 nd, and London agents...... 459,764 
Notes in circulation ..,..........0. 46,355 | Cash at call, not exceeding 14 
Drafts, not exceeding 21 days... 18,615 | days’ notice............ - ...-s008 1,062,484 
ROCEABBCCS ...ccesedessscccescocces 60,575 | 524.1521 Comsols (cost)............ 600.000 
Credits under issue .......4....-.+ 49,763 | Preference stocks of first-class 
Bills for collection, &c............ 68,747 railways (COSt) .......c0000...-+. 192,066 
GE Eo carvescnscstesees 600,000 | Bills of exchange ... ....ceecee oe 1,300,233 
ORORUR TERE  kccnesssvccesccsensce 259,000 | Advances to cus:omers, tem- 
Undivide i profits ..........00-.0. 11,366 porary loans, X&c.............00... 
Credits, per co..tra, unaccepted 49,768 
Pe ETS acces. scccceece: 105,313 
Sums in transitu, &............... 93,015 
5,369,003 5 369,003 


We certify that the above balance sheet correctly represents, in our opinion, t e 
preseat position of the company’s affairs, and that the profits as shown by the profit 
and loss statement Lave been tully and fairly earned. 

HARMOOD BANNER and SON, Public Ac:ountants. 

Liverpool, 22n 1 January, 1880. 

The branches have, as usual, been visited during the :ear by 
deputations of directors, accompanied by the country manager, 
and the cash, bills, account, aud securities examined on the spot, 
and with satisfactory results in all cases. Since the last meet- 
ing of shareholders, an Act has been passed by the Legislature 
which will enable all unlimited banks, who see fit to adopt it, to 
assign a definite limit to the liability of their shareholders, at the 
same time that it enables them to re-adjust their capitals, so that 
they may provide an ample margin of security to depositors ; 
and the National Provincial Bank of England, the London and 
Westminster Bank, the London and County, and other banks 
have already advertised certain re-adjustments of their capitals, 
with the view of registering under the Act as banks with limited 
liability. Believing that the course adopted by these banks will 
be of advantage to them and satisfactory to their depositors, the 
directors are now prepared to recommend that this bank should 
adopt a similar policy. With this view, they propose that the 
50,000 shares of 10/ each, fully paid, which now constitute the 
capital of the bank, be converted into, and exchanged for, an 
equal number of shares of 40/ each, 10/ paid, with 30/ held in re- 
serve, in terms of the Act. By this means & reserve of capital 
will be created to the amount of 1,500,000, no portion of which 
can be calied up or used in the business of the bank, because the 
whole must remain intact as a permanent guarantee for the se- 
curity of depositors, in addition to the existing assets of the 
bank, and as these amount to 5,370,000/ (as shown by the 
balance sheet), the two items together will represent a total of 
6,870,000/ to meet deposits, &c., to the amount of 4,600,0001. 
Subject to this re-adjustment of the capital, the directors re- 
commend that they be empowered by the present meeting to 
take such steps as may be necessary to register the bank aa a 
bank with limited liability, as from and after the 1st July next. 
Should the proprietors approve of this recommendation, it will 
be necessary to hold an extraordinary general meetiag of pro- 
prietors, between now and Ist July, in order to pass the resolu- 
tions required by the Act to give effect to the proposal of the 
directors, of which meeting due notice will be given to the 
shareholders. GEORGE RAE, Chairman. 


NOR'tH-WESTERN BANK, LIMITED. 

The following report of the directors was submitted to the 
proprietors at the sixteenth ordinary general meeting of the com- 
pany held at Liverpool on January 19 :— 

The accounts show that the net profits of the year, with the 


balance of 3,654! 13s 2d brought forward from the previous | 


year, amount to 33,045/ 138 lid; from which, deducting the 
dividend, at the rate of 6 per cent., paid in July 12,150/, and 


income tax 741/ 33 9d, there remains a balance now available of 


160,373 14 2 | 








23 


20,1541 10s 2d, which your directors to appropriate 
, follows, viz.:— To dividend for she tmaathe, a the’ site of 
6 per cent. per annum (free of income tax), 43 64 per share, 
| 12,1507; to directors’ remuneration, 2,000/; to profit and loss 
-account, 1880, balance carried forward, 6,004) 103 24 — 
| 20,1547 10s 2d. SAMUEL J. ARNOLD, Chairman. 
Liyerpool, January 12, 1880. 

GENERAL BALANCE SHEET—December 31, 1879. 

Cr. 

















Dr. 
| Capital called up ........cccccee-e 405,000 | Cash on hand ........... ee cee ee 125.583 
tS BI iceicactissninidionsnies 100,000 | Bills discounted. loans to custo- 
Current, deposit, and other ac- mers on securities, Ke.......... 1,217,550 
COORD. cancenswastacnnsieciienn 847,334 | Bills in circulation, acceptances, 
Bills in circul tion, acceptance, credits, drafts,&c,percontra 446,152 
credits, drafts, &C............00 416,152 | Bank premises and furnitu e... 32,500 
be EE: 2,094 
| PROGR DOOR ikc | ctoncnnen eeese 20,155 
1,820,785 1,320,785 
Prorit ann Loss Accoust. ; 
Dr. £ | Cr. z 
| Interim dividend for 6 months Balance from, 1978 ............. 3,655 
| at6 percent. per annum, paid | Net profits for 1879, after pro- 
$a DULY. ccccoccececncesecenseserest 12,150| vision for bad debts, and re- 
ON TES ccececcntrennes-qanes 741 bate at 3 per cent. per annum 29,391 
| BRRDRMOD  ccccecccoccccicccsecevcessocce 20,155 
33,045 33,945 





W. H. CLEMOW, Manager. 
I,fave exam'ned the foregoing accounts with the books and vouchers of the bank, 
and find thei correct, and in my opinion the balance sheet is a full and fair statement. 
and properly drawn up so as to exhibit a true and corrcet view of the state of the 
compay’s affairs. 
Liverpuol, January 10, 1580. G. E. HOLT, Autitor. 


| NOTTINGHAM JOINT STOCK BANK, LIMITED. 


The following report of the directors was submitted to the 


| fifteenth ordinary general meeting of shareholders, held on 


January 21st :— 

The directors beg to present to the shareholders the annexed 
duly audited statement of accounts to the 31st December, 1879. 
It will be seen that after deducting all expenses and interest 
paid and dune, and making provision for bad and doubtful debts, 





| the balance of 2,131/ 8s 2d brought from 1878, gives a sum of 


9,3421 987d. Of this, 2,500/ was absorbed by the interim divi- 
dend of 5 per cent. per annum for the half-year ending 30th 
June last. The directors now recommend a dividend of 9 per 
cent. per annum for the past half-year (making 7 per cent. for 
the year 1879), leaving a balance of 2,342/ 93 7d to be car- 
ried forward to 1880. The business of the bank is in a sound 
and healthy condition, and continues to make steady progress. 
The Board have confidence that the proprietors will reap their 
share of advantage from the passing away of the long-continued 
depression in trade, of which there seems now to be a prospect. 
The Act of last session respecting joint stock banks has had the 
careful consideration of the directors. The leading London and 
a number of provincial banks are about to avail themselves of its 
provisions to secure limitation of liability for the shareholders, 
and that a portion of the uncalled capital shall be applicable 
solely to purposes of liquidation. The first has, of course, always 
formed part of the constitution of the Nottingham Joint Stock 
Bank, Limited, and, as will be seen by the following copy of one 
of your articles of association, the second was in like manner 
(and continues to remain) a part of the original constitution of 
the bank: Article 32— Except only for the purposes of the 
winding up of the bank, no call shall be made beyond the amount 
of 25! per share.” ‘The directors report with pleasure that 
Samuel Herrick Sands, Esq., of Nottingham (who has recent 
retired from business), has accepted a seat at the Board. r 
Joseph Whitaker having resigned his appointment as auditor, 
the directors take this opportunity of expressing their approval 
of the manner in which the said duties have been discharged by 
him since the establishment of the bank. The requisite notice 
has been given that Mr Henry Edward Hubbart, of Nottingham, 
public accountant, will be proposed for election to that office. 

| ARTHUR WELLS, Chairman. 

BALANCE SHEET—December 31, 1379. 
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1,916,308 | the net profits of the year amount to 7,211/ 1s 5d, which, with | 


Dr. £ | Cr. £ 

Capltel ..ccccscccnotenteeressssesenasste 100,000 | Cash, and with London agents 

DCO POI sinc viens tctbetnsesicts 35,000 I oo cattce th icake 103,935 
Due on current, deposit, and Bills of exchange, current, and 

other accounts ..........0«...... 477,996 other accounts .......... a 4603388 

Net profits for the year 1879, Freeho'd premises,furniture,&c. 20,515 | 
9,3421 (le s i.terim dividend Investments of reser:e—New 
at the rate of 5 per cent. Three per Cents. and Great 
per annum, 2,500/) ............ 6,342 Northern 4 per Cent. Deben- 

| DO EE skid sietenencs asda 35,000 

619,338 | 619,338 


7th January, 1880.—Examined and found correct, 
JOSEPH WHITAKER, Aaditor. 
At the request of the directors we have made a careful examination of the securi- 
ties held by the bank, and we find the same ‘o agree with the books. 
FREVERIC WADSWURTH, Solicitor, 
JOSEPH WHITAKER, Auditor. 


PARES’S LEICESTERSHIRE BANKING COMPANY. 


At the forty-fourth annual general meeting of proprietors, held 


at Leicester, February 4, 1880, the directors presented the 


| following report :— 


After payment of the expenses, and making provision for bad 


and doubtful debts, the net profits for the year 1879 amount to 
44,5791 7s 1d, to which sum must be added the balance of 


| 5,2431 128 2d brought forward from 1878, making a total of 
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49,922/ 198 3d available for dividend for the year 
directors recommend the payment of the same dividend as last 
year, namely, 1/ per share on the old shares and 8s per share on 
the new shares ( ree of income tax), being at the rate of 8 per 
cent. for the half-year of 1879, and which, with the dividend of 
7 per cent. paid for the first half-year, will make 14/ per cent. for 
the vear. ‘ihe account wiil then stand as follows :—Dividend 
paid in August last, 18,600/ ; dividend now proposed, 24,8007; 
allowed for income tax, 900/; carried to profit and loss for 1880, 
5,5221 19s 3d—total, 49,822/ 19s 3d. The capital account and 
reserve fund remain the same in amount as last year. Through 
the public press the directors have already announced their 
intention to recommend the proprietors to register the bank asa 
limited company under the provisions of the ‘* Companies Acts 
1862 to 1879,” for which purpose two extraordinary meetings 
will be called during the present half-year, of which due notice 


will be given. ; : : 
W. E. HUTCHINSON, Chairman. 
Leicester, January 24, 1880. 
BALANCE SHEET—December 31, 1879. 
£ 



















































































LisBILITIES. ASSETS. £ 

Paid-up capital .....0........c00ee 310,000 | Cash, and with London agen‘s 
RN TI <a ciassserinerenvavtases 155,000 and bill brokers.................. 456,003 
Notes in circulation a 47.190 | Conso's. &c., and loans on stock 135,170 
Deposit and cur.ent accounts... 1,174,724 | Other investments.................. 4,037 
Balance, December 31, 1878, Bil's under Ciscount ............... $29,751 

5.2441; profits for the year DAV OOIR icncesscnsechesaseeneesnerees 777,969 

1879, 44,5797; total, 49,823/; Frechoid premises.......coccersrees 15,367 

less dividend, paid in August, 

WED) DOIG eitinssavecsvsccsiens 31,223 

1,718,437 1,718,437 


ROB. S. BROWNING, Manager. 
We certify that we have examined the above balance shet, and found the same 


correct. 
W. E. HUTCHINSON, 


) 
JOHN A. WYKES, s Managing Directors. 


January 24, 1830. 





PARR’S BANKING COMPANY, LIMITED. 
The following report of the directors was submitted to the 
{proprietors at the fifteenth ordinary general meeting of the 
ex held January 29 :— 


The directors, in submitting to the shareholders the annual 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every 

way satisfactory. Including 10,228/ 18s brought from previous 
account, the net balance of profits, after providing amply for all 
bad and doubtful debts, and rebating the current bills at 5 per 
cent. is 95,693133 1d. The distribution of this sum, recommended 
by the directors, is as follows :—Interim half-yearly dividend, at 
15 per cent. per annum, declared 25th July, 36,922/ 10s; 
dividend to be now paid at the rate of 15 per cent., per annum, 
free of income tax, 36,922/ 103; bonus of 103 per share, free of 
income tax, 12,307! 103; together, 49,2301; ba’ance to next 
: account, 9.5401 138 ld—total, 95,6931 3s 1d. 
JOSEPH CHARLTON PARR, Chairman. 


GENERAL BALANCE—December 3], 1879. 

LIABILITIES. 
Capital paid up...........cccscesss 
Reserve fund, December 31, 


ASSETS. £ 
492,300 | Consols at 00 ............cccscssseese 80,832 
New 3 per Cents. at 90 ......... 46,800 





5 Aa Selena” Sine! Alt 





3 EW wapakes sudeusiskignveniic skcswoxa 199,25) | Colonial Government and other 
Since added, premium on StOCKS ...ccccccrscecessecvere:cceeee 264,756 
_ Shares I Adah h coteen, 70,400 | Cash on hand, at call and at 
Current accounts, deposit ac- notice with bankers, &¢....... 849 054 
counts, and deposit receipts, Bills of exchange .................. 647,106 
with interest accrued .. . 2,946,434 | Advances to customers............ 1,860,445 
Drafts current (pay able within Mo ey lodged against accept- 
21 days), customers’ accept- og SE 1,208 
ances advised, &c.......... , 63,481 | Bank premises ...............sce000 71,552 
Acceptances on behalf of custo- 
mers ssi eseieeabaunbchaews 3,205 
Dividend to be now paid......... 36,923 
Bonus is gnats isis teebibueile 12,307 
Balance carried forward ......... 9.541 
3,821,841 3,821,841 





lt ah eae 


Prorit anv Loss Accoust for the Year ending December 31, 1879. 
£ Cr 


Np Ne ie REO. at A Oe 





A lee ae 


Dr. 
Current expenses 36,964 | Bal.nce, December 31,1878 ... 10,229 
Rebate at 6 per ent. 4,363 | Gross profits for the twelve 
Interim dividend ; ; 36,922 months, including rebate 
Dividend for past half-year (15 from prev ous year, and after 

per cent. per encum) 36,923 sroviding amply i 2 
neenet tat oence 7 — k gamply foralldebts 126,601 
Balance carried forw.ri ......... 9.541 

136,920 136,920 

_ Thave audited the accounts of Parr's Barkig Company, Limited, and certify that 
in my opini.n the balance s* eet is a full and fair balance she t, and that it is prop: rly 


drawn vp so as to exhibit a true and correct yiew : i 
‘ anc view of the state of the company’s affai 
as shown by tte company’s books, (Signed) = ™ 


Liverpool, January 12, 1880. J.C. STEAD, Accountant, 


ee ee 


ROCHDALE JOINT STOCK BANK, LIMITED. 

The following report of the directors was presented to the 
shareholders at the general meeting, held May 4:— 

Annexed the directors present to the shareholders the usual 
statement of accounts for the half-year ending March 31st, 
1880, showing that there has been made during the period, 
after payment of current expenses and interest on deposits and 
current accounts, a profit of 6001 78, which added to the amount 
brought from last account equals 1,306! 23 8d, which the 
directors propose to carry forward to the next account. 

April 21, 1880. JOSEPH HANDLEY, Chairman. 
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[May 15, 1880. 


BALANCE SHEET—March 3], 1880. 
Dr. Cc 





£ R. £ 
Capital paid up. .........000...08 +. 61,885 | Bills of exchange, credits, &e., 
Reserve fund ........-ssse0-.--0-.., 2,000 | Cash in hand and with agents... 10829 
Current and deposit accounts, Bank premises, fixtures, and 
e eneneeeersccessseresesensessceseeese 54,986 | furniture ..............0 Ateeereeres 2,244 
Balance of profit...............se000 1,306 
ee 
110,177 110,177 


JOS. HANDLEY, Chairman, 
JOHN KERSHAW, 
JAMES SHARROCKS, } Dircetors, 


I, E. GIBBS, Ma . 
1880, April 21.—Examined and found correct, Pte 
JAMES HADFIELD, ? : 
CHARLES CHEETHAM, § AUditors, 





SHEFFIELD BANKING COMPANY. 
The following report of the directors and statement of ac. 
counts was sudmitted at the forty-eighth annual meeting of the 
shareholders, held January 30 :— 


The statement of account subjoined shows that a profit has 
been made on the year’s working of 44,467/ Os 9d, and the 
directors have appropriated it in the following manner, 
namely :—In payment of a dividend of 14 per cent. on the 
paid-up capital of the bank, 41,042/ 8s; in payment of income 
tax, 9381 8s 2d; in provision for bad debts, 2,410/ 11s 3d; in 
addition to the surplus fund, 75/133 4d. By the circular con- 
vening this meeting the shareholders have been informed that 
the directors have decided to act upon the wish expressed at the 
annual meeting of last year, that the bank shall be registered as 
one of limited liability. The scheme by which this desire is to 
be carried out, and the resolutions which are rendered necessary 
for the purpose, have been put before the shareholders, in a 
manner which it is hoped has enabled them clearly to under- 
stand this important change in the constitution of the bank. 

WM. WATSON. 

M. J. ELLISON. 
MANSFELDT F. MILLS. 
FREDERICK BARDWELL. 
HENRY I. DIXON. 





J. H. BARBER, Managing Director. 
STATEMENT or ACCOUNT—December 31, 1579. 

Dr. £ Cr. £ 
Paid-up capital .............cccc000 293,160 | Investments, bills, notes, and 
IIIS is vnsiencicspaticcnnns 114,901 cash in hand, and balances 
Accounts owing by the com- owing to the company......,.. 1,739,636 

pany, deposits, and notes in Stamps on hand.,...............0008 240 | 

CANON sv cicnsestcacs isstninsis 1,331,999 | Bank properties and furniture 26,568 | 
MEME «sic cpastevncanennoes £41,042 
Less instalment diyi- 

dend July, 1979 ,..... 14,653 
To be divided ..,......... —- 26,384 

1,766,444 1,766,444 | } 


EDW. BIRKS, Manager. 
After the adoption of the above report it was resolved :— 
1. That the capital of the company be increased to 1,000,000/ 

by the creation of 11,000 new shares of 50/each. 2. That it 

appearing to the directors desirable so to do, the directors be 
authorised to return to the several shareholders in the company 
one moiety of the paid-up capital of the company, by returning 

70l on every 200/ share, and 17/ 103 on every 50/ share now 

respectively held by the shareholders in the company ; and that 

the capital so returned be subject to be again called, under the 
provisions of the deed of settlement and of the following resolu- 

tion numbered 5. 3. ‘That of the said 11,000 new shares of 50/ 

each, there be offered without premium, to the respective share- 

holders in the company, four such new shares in respect of each 

2001 share, and one such new share in respect of each 50/ share 

now held by the shareholders respectively; that upon each of 

the new shares so offered, the sum of 17/ 103 be payable upon 
allotment ; and that in the case of such shareholders as shall 
accept such offer, the company be entitled to retain the amount 
of capital repayable to such shareholders respectively under the 
2nd resolution, in discharge of the sum payable on allotment } 

under this present resolution. 4. That such of the said 11,000 

new shares as shall not be allotted in manner aforesaid, may be |} 

allotted by the directors, and that for tis purpose they shall 
have the same powers as are provided by the 2nd article of the 
deed of settlement in respect of the 50/ shares therein mentioned. 

5. That the said 11,000 new shares shall be considered as part 

of the original capital of the company, and shall be a to 

the same provisions with reference to the payment of calls, and 
the forfeiture of shares on non-payment of calls, and otherwise, 
as if they had been part of the original capital, and that the 
power of making calls, contained in the 12th article of the deed 
of settlement, shall extend to such balance as shall for the time 
being remain unpaid in respect of each of the shares of the com- 
pany. 6. That the company bereby assents to registration a3 @ 

company, limited by shares, under the Companies’ Acts, 1862 

to 1879, with a capital of 1,000,000/, divided into 1,500 shares of 

201 each, and 14,000 shares of 50/ each ; and that the directors 

be requested forthwith to take all steps necessary for that 

purpose. 7. That so soon as the company shall have been 
registered as a company, limited by shares, the directors be 
authorised to take such steps as may be ne for sub- 
dividing the 200] shares into 50] shares. 8. That the amount 
of nominal capital stock, which any individual shareholder shall 
henceforth be permitted to hold in the company, and which by 








May 15, 1880. ] 
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the deed of settlement is limited to 15,0001, shall be extended to 
30,0001. WILLIAM WATSON, Chairman. 


SHEFFIELD AND RCTHERHAM BANK. 


The following report and balance sheet was submitted to the 
proprietors at the forty-fourth ordinary general meeting, held at 
Sheffield, February 4 :— 

The very low rate of interest prevailing during the past year, 
and the continued depression in trade, have materially affected 
the profits of the bank. After payment of all the expenses of 
management and income tax, and presenting a gratuity of 
10 per cent. on their salaries to all the officers of the bank, the 
profit and loss account shows a net gain of 29,282/ 13s 2d. Out 
of this sum your directors have written off for losses 
2,292/ 103 9d, and they now declare a dividend out of profits for 
the year ending 31st December, 1879, after the rate of 12} per 
cent. per annum, together with a bonus of 1/ 2s 8d per share on 
the 100/ shares, and 53 8d per share on the quarter shares. The 
proprietors, in August last, received on account, and in anticipa- 
tion of this dividend, an instalment of 5 per cent.; the balance, 
together with the bonus, will be payable at the banks of the 
company on and after the 10th inst. The remaining sum of 
1,210/ 103 5d has been carried to the credit of the reserved 
fund, which, after: paymert of 1,000 guineas, voted to the 
directors at the last annual meeting, will amount to 


90,347/ 16s 7d. 
THOMAS JESSOP. 
GEORGE WILTON CHAMBERS. 
CLEMENT SORBY. 
EBENEZER HALL. 
HENRY HARRISON. 
TLORACE WALKER. 


JOSEPH LOCKWOOD. 
GENERAL BALANCE SHEE f—December 31, 1879. 








LIABILITIES. £ | ASSETS. 
UNE BS GRIND ss cacsconcsecenccenis 160,704 | Balances owing to tiie Com- 
SUONRINEE TONE Sicaddisersiccseneses 90,348 pany, bills, and cash in hand 1,650,272 
Balances owing, deposits, and Bank premises and furniture... 15,864 
notes in circulation ............ 1,389,305 
Dividend and bonus..........e000 25,779 
1,666,136 1,668,136 


WILLIAM WILD, Manager. 
At the meeting it was resolved:—That this meeting deems it 
expedient that the company should be registered as a company 
with liability limited by shares, and the directors are requested 
to prepare and submit to the shareholders a scheme for effecting 


such registration. 
THOMAS JESSOP, Chairman. 





\SOUTHPORT AND WEST LANCASHIRE BANKING 
COMPANY, LIMITED. 
Annexed is the report of the directors :— 


‘The directors have pleasure in presenting the following balance 
sheet and statement of accounts up to the 31st December, 1879, 
showing that, after ceducting expenses of management, rent, 
taxes, auditor’s fees, rebate of bills not due, and after provision 
for bad and doubtful debts, there is—including 2,636/ 158 7d 
brought from last account—an available balance of 11,633/ 23 9d. 
Out of this sum, an interim dividend amounting to 4,087/ 163 11d 
has been paid; and the remainder the directors propose to ap- 
propriate as follows, viz:—To pay a dividend at the rate of 5} 
per cent. per annum, free of income tax, amounting to 4367/ 2s 6d, 
to make a reduction of 200/ on preliminary expenses account, 
and to carry forward the balance of 2,978/ 33 4d to next year. 
The directors are glad to state that the business is now conducted 
in the new premises, which are in every way satisfactory, and 
which will conduce to the comfort of all concerned in the ma- 
nagement of the bank. WALTER SMITH, Chairman. 

BALANCE CEES -Desepiee 31, 1879. 





Dr. oR. £ 
Capital paid up. ....0...cccecscsrees 152,328 | Bills of exchange, credits, cash 
Current and deposit account... 246,523 on hand, and with bankers... 459,133 
Reserve fund ..,..-cccccccces.ssss+0 22,500 | Property account ..........+00++--+ 19,258 
Brought forward, Dec., 1878, Preliminary expenses account 606 

2,637; net profit for 1879, 

8,°961 ; less interim dividend, 

MRENEN sicéanexgceuciuccucstsseseizes 7,545 

478,896 478,506 





WALTER SMITH, 
RICHARD NICHOLSON, 
RALPH FLETCHER, 


PETER KEVAN, Auditor. 


STAFFORDSHIRE J OIN T STOCK BANK, LIMITED. 
The following balance sheet was presented to the share- 
holders at the sixteenth annual meeting, held at Birmingham, 


on February 3, 1880 :— 
BALANCE SHEET—December 31, 1879. 


Examined and found correct, 
12th January, 1880 


LisBILITIES. £ ASSETS. £ 
Caplital ......00c..s0ccsscecccsesceseseee 175,000 | Cash in hand and at call ......... 104,349 
Reserve fund ........c.ccsereeseereee 50,00 | Consols (20,0 0/) and debentures 60,312 


Current, deposit, and other ac- Bills discounted, loa»s, &c....... 780,293 


counts, *«nd drafts upon Bank premises and furniture ... 26,510 


Lond .n agents ........000 ssscoe «=. 726,010 | Interim divid nd ........,000+ seo 8,750 
Redemption of premi-es .......4 500 | 
Profit And 108S.....sccerssserseerseeee 19,204 


970,714 








970,714 








a 





We have exanined the above balance shee: with the books of the bank at Birming- 
ham, and with the returns from the branches, and find the same t» be in accordance 
therewith. Cc. F. KEMP, ? : 
WILLIAM EAGLes, 5 “¥itors. 





STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY. 
At the forty-eighth annual general meeting of the share- 
holders, held 12th February, 1880, the following report was sub- 
mitted to the proprietors :— | 


The net profits of the year 1879 are 36,804/ 33 11d. Out of | 
this the usual interim dividend of 5 per ceut. was paid in August | 
last, amounting to 12,500/, leaving 24,5041 Ss Lid. The direc- } 
tors now propose to declare a dividend of 9 per cent., making in | 
all 14 percent. per annum, which will require, for the old shares, 
22,500/, for the new shares for the last half-year, 1,759/, leaving 
54/ 33 11d to be carried forward. To fully provide for bad and 
doubtful debts, it has been found necessary to take the unap- 
propriated profits of the year 1578, viz., 2,552/ 163. -All the 
new shares having been taken up and paid for at the premium 
put upon them, the capital of the bank stands at 275,000/, and 
the reserved surplus fund at 187,500/, the latter being specially 
and separately invested in three per cent. consols. The diminu- 
tion in the pro‘its will be more a matter of regret to the share- 
holders than of surprise, when they rerember the calamitous 
state of agriculture, ie in the Fens and other wheat- 
growing districts, where the largest branches of the bank are 
situated. Another cause which has greatly diminished the 
profits, independently of the locality of the bank, has been the 
extremely low rate which the bank has received on its large 
floating funds in London, where, during a large portion of the 
year, the rate was only ten shillings per cent. on part of the 
money held there. The directors are happy to say that the 
new branch at Northampton progresses satisfactorily. In 
accordance wit the notice convening the meeting, the directors 
recommend to the shareholders to register the bank under the 
Banking and Joint Stock Companies Act, 1879, “to amend the 


' Jaw with respect to the liability of members of banking and 


other joint stock companies.” In case of the shareholders 
agreeing at the meeting to take this step, a scheme will be 
prepared which will be submitted to them at a future meeting, of 
which due notice will be given. During the past year the 
directors have regretted to receive the resignation of their old 
and valued colleague Mr Meaburn Staniland, whose place has 
been filled up (subject to the confirmation of this meeting) by 
Mr Daniel John Evans, an able member of a legal firm well 
known in the neighbourhood of Stamford. 

















BALANCE SHEET—December 31, 187». . 
LIABILITIES. £ | ASSETS £ 
eee 275,000 Cash on hand, and at London 
Reserve surplus fund .............__ 137,500 bankers, and brokers . 2 202,642 
Due to customers, and deposits *1,193,959 ; Cash in London at short noti¢ 60,900 
Notes in circulation ............... 39,535 | Reserve surplus fund in three 
Net profits of 1879...... 36,304 per cent. consols ............ : 187,500 
Less interim dividend,. 12,500 | Seeu. ities guaranteed by India 73,744 | 
24,304 | English railway debenture and 
prefer -nce stocks iaeaovaiae 2,154 | 
C: lonial government bonds ... wpl 
Local inv. stmeats............000-.. 425 
Advances to custouers, and 
bilis discounted .................. 1,030,433 
Bank premises, furniture, 
stamps on hand, EC. ......s00008 48,377 
1,720,238 | 1,720,293 


® This amount does not include accéptances, 6,061/, by London agents of bank 
again t securities. 





STUCKEY’S BANKING COMPANY. 
The following balance sbeet is dated December 31, 1879 :— 
£ 


LIABILITIES. see ASSETS. £ 
* Running accounts and de- | British Government stock, 
posit notes ... . 3,534,119 | Exchequer bills, India 


Notes and drafts in circula- bonds, Metropolitan Board 


no ol caknntiekeneaniniion’ 218,882 of Works’ stock, and Bank 
Capital paid up............-.-.-0-++ 301,900 | of England stock... 1,138,508 
Reserve fund.............-...:.:00+8 214,500 | (Of the above, 20,0001 Con- 
To be added .............02..seeeee8 2 | sols are lodged against 
Brought forward........... — 7,645 | asian) Revenue re- 
- ter b> 
Pale. the BD 2 500l to Canadian and Turkish stock, 
PODS UC vcs ccccesconcecoesesccecsecse 34,916 guaranteed by England ..... 53,036 
PRES tne hes 
stock, and India Four per 
CBr onc: 68,485 
United States Five per Cent. 
Funded loan, and Dutch 
23 per Cent. stock 40,625 
Colonial and City of London : 
bonds ne 123,766 
* Thi i . | English railway debentures 
7 amount deesist aa — and debenture stocks . 210,986) 


English railway preference 
and ordinary stocks ......... 70,331 





hort loans to bill brokers _. 288,500 
Sash at bankersand branches 266,933 

Bills discounted, loans, and 
advances : wareeee LORS 
Bank premises ...............---... 38,819 
FOE ID arccctnsnscnctontnap inte 19400 
4,314,462 4,314,462 

Examined and found correct, , E 
; HENRY B. PHELPS, } : 
Ae) CHAS. WEAVER, 5 Auditors. 
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SWALEDALE AND WENSLEYDALE BANKING 
pn wef sitll 

| ‘The following report of the directors was presented to the 
| forty-third aael meeting of the shareholders, held at 
| Leyburn, January 28, 1880 :— E ; 

Your directors re convened a meeting of the proprietors, in 
‘conformity with the dced of settlement, to submit to them their 
‘annual report, with a statement of the receipts and disburse- 
ments, and an account of the assets and liabilities of the com- 
pany to the 3lst December, 1879. The accounts have been made 
up under the inspection of your directors, and they beg to state 
that, after paying all charges and expenses of the establishments, 
‘and providing for bad and doubtful debts, as well as interest and 
| allowances due by the bank, there remains a net profit on the 
| year of 14,7931 14s 7d. The directors recommend that a dividend 
of 1/per share, be declared on each share in the company, that 
ia bonus of 10s per share, amounting together to 12,6001, be paid 
to each shareholder, and that the balance of 2,193/ 14s 7d be 
| added to the reserve or surplus fund, which will then amount to 
| 41,4491 10s 11d. Your directors have deemed it advisable, in 
the interest of the shareholders, to hold a special meeting at the 
conclusion of the business of the ordinary meeting, when resolu- 
tions will be submitted for approval or otherwise, empowering 
the directors to register the bank, under the Companies Limited 
Liability Act, 1879. The accounts to the 31st December, 1879, 
have been examined by the auditors, and their report is an- 
nexed, CHRIS. OTHER, Chairman. 


| Annexelis a STATEMENT or RECEIPTS anp DISSURSEMENTS for the 
Year 1879. 























LIABILITIES. £ ASSETS. £ 
Paid-up capital .....ccccrscssesesces 63,000 | Mor gages, bonds, bills of ex- 
| Due to depositors .........:e:e0008 424,782 | change, and other securities... 515,988 
| Notes in circ: lation . - 49,920 | Due ov account current . ....066 185,792 
| Accounts Current ........0.cccee-00 265 653 | Cash in hand and in Consols ... 173,836 
Drafts on Londcn bankers ...... 7,0 0 
Dividends unpaid .............+6 wn 1395 
Sums in transit between 
Le NIE ssiisdinsass sovewsvebeses 3,433 
S ONRTUOR BARE ccssisensocsiecnenens 39,2 .6 
POE. ciaccemnsvinvesseentieeakoieces 14,794 
0,415 860,415 
We beg to rep rt that we have examined the books and accounts of your bank, at 





| the several branches, and having compared the same with the balance sheet submitted 
| to us, we find the same to be correct. 


BROOM, SON, and HAYS, 
53 Coleman street, London, E.C., January 26, 1880. 


At the special general meeting the consideration of the ques- 
tion of the registration of the bank as a limited company by 
| shares under the Companies Act, 1879, was adjourned until the 
next annual general meeting. 


| SWANSEA BANK, LIMITED. 
| a annexed is the report for the year ending 3lst December, 
| The directors beg to submit to the shareholders their report for 
~~ year ending 3lst December ultimo. After payment of all 
| expenses, allowing for interest and rebate, and making provision 
for bad and doubtful debts, the net profits for the year amount 
to 15,1611 18s 1d. The 6 per cent. interim dividend paid in July 
last absorbed 6,108/ 19s, leaving an available balance of 
9,052/ 19s 1d, out of which the directors recommend a dividend 
for the past half-year at the rate of 8 per cent. per annum (free 
of income tax), or 8,025/ 9s 8d, leaving a balauce of 1,027/ 9s 5d 
| to be carried forward to new account. The lamented decease of 
| Mr Henry Crawshay has created a vacancy a’ the board, which, 
however, the directors, after due consideration, recommend shall 
not be filled up for the present. 


| MORGAN B. WILLIAMS, Cheirman. 
BALANCE SHEET—December 31, 1879. 





| Dr. £ Cr. £ 
| Capital paid Up ........eseeeseses 201,234 | Bank prem‘ses, furniture, &c.... 7,216 
Reserve fund 35,0C0 | Bils discounted, current ac- 


Current, deposit, and other ce- 


counts, and other securities... 
{ counts ... 


363,103 








bo sitsteeeeceserercccees 164723 | Cash, &c, i i 
| Unclaimed dividends........ccccces . 58 eaters Coma 40,291 
SOI seagate et ee ta ee ee ; 
| Profit and loss ;.ccount..ccccccecse 9,053 
410,710 40,710 





aoe T.R. R. DAVISON, Manager. 

aon an net nan examined the cash, bills, and other aan 

fog ‘SX, Ara cert ty that the ubove balance sleet exhibi 4 

; Account of the affairs of the bank, #8 stated in their books a 
, R. G. CAWKE ibe. € ‘wk : 
Swansea, January 14, 1880. ER (Tribe, Clarke, Cawker and Co.), Auditor. 

| 





| _ UNION BANK OF LONDON, 
= ans ree report of the directors was submitted 
salf-v 2 ae : 
ae we general meeting of the proprietors, held 
‘The directors have t 


; 0 report that 
for the six months end; P at the net profits of the bank 


we ling 31st December last, after payment of 
_ charges, and making fu'l provision for all bad A ‘oubtful 
ebts, are 90,4241 16s 9d. which, with 9,3001 14s brought forward 
from 30th June last, amounts to 99,7251 108 9d. Out of this 
,4mount the directors now declare a dividend for the last six 
| months at the rate of 123 per cent. per annum on the paid-v 
capital, clear of income tax. After payment of +uch dividend. 
/ amounting to $7,187! 103, the sum of 12.5381 0s 94d will be lett 
_ to be carried forward to profit and loss new account. 
JOHN SEATH, Secretary. 


' 5 > . 
i # Princes street, Mansion House, 9th January, 1880, 


—_—... 
a 
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STATEMENT of ACCOUNTS f r the Half-yrar ending December 31, 1879 
GENERAL BALANCE. : 














LIABILITIES. £ As:zTe. £ 
Deposits and current accounts.. 13,959,087 | Cash in hand ...................0000 1,330,270 
ACCOPTANCEB 200.02..c000.c0cseee. ve 4,092,529 | Cash in Bank of England ...... 1,570,844 
Liabilities by indorsement on | Money at call and short notice. 1/829 709 
foreign bil!s sOld .........s0000 14,218 | Investments— .s 
Interest on deposits, unclaimed British Government............ 1,151,889 
Gividends, BC...0000.00...02s000008 88,272 Indi-n Government to .ds .., 150,000 
Capital paid up ................0... 1,395,000 , British railway debenture : 
Reserve fund—In Consols and STOCKS ............00ecersseres.., 260,000 
Reduced ....ce ..cccccccceresenesee 590,000 | Indian railway guaranteed ; 
TOG acts keepers rsnvsensessxseeave 14,922 | DONS weessereeeeesccesseeeeeeees 49,812 
Balance brought forward ...... 9,300 Reserve fun !—491,29s1 Consols, : 
Net profit for the half-year...... 90,425 | 165,2897 Reduced ............... 690,600 
Bills discounted— 7 
| (a) Three months and under * 6,073,217 
| _ (b) Exceeding three months.. 147,047 
| Loans and advances _............ 2,500,549 
Liabilities of customers 01 ac- r 
COPLANOD  cacccesssrrsccccccncece 4,092, 
Liabilities of customers for in- ae 
GOD vskins nccntevsenieviscss 14,218 
| Bank premises ..........66...se0000 462,707 
| Oth: r assets. beinz interest due 
| on investments, &c. .........006 25,972 
20,253,773 | 20,2 
Prorit anp Loss Account. — 
Dr. £ Cr. £ 
Interest accrued to cistomers. 42,172 | Unapp opriated June 30......... 9,301 
Salarics and expenses ............ 50,478 | Grose profit for the half-year 
Bedate .cccccrcccccccs.ccccccce..scecese 14,922 ending December 31, 1879, 
Dividend (12} yer cent. per after provision fir deLts, 
IAD siitersoxssdctpenaritensness 87,188 | peyment of income tax, and 
Balance carried forward........ 12,538 | provision for pension fund... 197,997 
207,298 207,298 


RK. C. FERGUSSON, Governor. 
ARCHD. CUCKBURN, | eputy-Governor. 
G. H. MILFORD, General Manager. 
W. J. AITCHISON, Chef Accountant. 
Notr.—The sum formerly standing to the credit of buildings’ investment account 
has been invested in Ccnsols and added to the reserve fund. 





WAKEFIELD AND BARNSLEY UNION BANK. 

The foilowing is the report of the directors for the year 
ending December 31 :— 

The past year, 1879, will probably be long remembered 
throughout the country as one of the least prosperous of recent 
times ; and this not only from the failure of the harvest, the con- 
traction almost to extinction of trade profits generally, but from 
the exceptionally large proportion of commercial failures. Your 
directors regret that they have thus to report a somewhat dimi- 
nished income and a larger amount of bad debts. Considering, 
however, how singularly difficult the period has been, your 
directors think they may congratulate themselves and you on 
the results they have been able to secure; and though the 
bonus now declared be less than the shareholders have lately 
received, they trust that the decided impetus which many | 
branches of trade are now feeling may result in a general 
revival, one of the effects of which will appear in a return to the) 
higher rate of bonus. After making provision for all bad and 
doubtful debts, your directors return the gross profits for the 
year 1879 as 26,1571 Os 6d; the working expenses are 
6,016! 11s 7d; leaving a net balance of 20,1407 8s 1ld ; to which | 
must now be added the balance from last year, 915! 83 2d— 
together, 21,0551 17s 1d. This sum the directors propose to 
divide as follows :—Dividend at rate of 10 per cent. per annum, 
paid July last, 5,200; dividend at rate of 10 yer cent. per 
annum, now declared, 5,200/; bonus of 5 percent, now declared, 
5,200; 10s a share added to reserve fund, raising it to 104,000), 
4,000/; carried to next year, 1,455/ 17a 1d. 


WEST LONDON COMMERCIAL BANK, LIMITED. 

The following fourteenth annual report of the directors was 
adopted by the ordinary general meeting of shareholders, on 13th 
February, 1880 :— 

In presenting the annexed balance sheet, the directors have to 
congratulate the shareholders upon the increase in the business 
of the year 1879 over that of 1878; and while they cannot point 
to a corresponding increase in the profits, they have the satis- 
faction of knowing that the business done has been of a very 
safe character, though, from causes affecting the whole banking 
community, the rates of interest have been less favourable than 
in former years. Then, again, the depression which existed 
during the year 1878 continued to prevail during the first half 
of the year 1879, and, in order to guard against the possibility 
of any undue strain upon the resources of the bank, the 
directors deemed it advisable to keep, and did keep, a very 
much larger amount unexployed than they would otherwise 
have done. ‘The net protits for the year amounted to 
2,7791 5s 5d, and, after paying the interim dividend in August 
last, and carrying 117/ to the credit of the Premises Redemp- 
tion Fund, and 511/ 15s to that of the Special Reserve Fund, 
there remains a balance of 1,530/ 103 8d, out of which it is pro- 
posed to pay a dividend at the rate of 5/ per cent. per annum 
for the half-year endec 3lst December last, and to carry 
forwerd the residue, after making the usual deductions, to the: 
next account. At the request of numerous customers of the 
Battersea branch, and other persons, a receiving office was on 
the Ist August last established at No. 11 Battersea square, 





_ Which, though in its present form it ean only be regarded as an 


experiment, may lead to other arrangements to meet the bank- 


‘ing requirements of a rapidly increasing population. The 
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May 15, 1880. ] 


** Special Reserve Fund,” the commencement of which was 

alluded to in the last report, now stands at 1,011/ 15, which 

amount has been invested in Colonial Government Securities. 
JOHN BARRETI, Chairman. 


LIABILITIES AND AssETS—December 31, 1879. 





Dr. £ Cr. £ 
Capital pat Wp ccc.cctscccocccconvce 24,995 | Preliminary expenses ............ 400 
Premises redemption fund ...... 2,134 | Bank premises, including fix- 

Special reserve fund ..........c000 1.012 tures, furniture, &c. (w.th 
Amount due on current, depo- ION is scans <ctnctintscineicideains 6,541 

sit, and other accounts ......... 140,368 | Bills discounted ..............0.0.... 74,708 
Profit and loss account :— Loans to customers, including 

Balance from last year, in- SUSPENSE ACCOUNT .....6......000 45,014 

cluding rebate on bills ...... 3,759 | Investments in freehold and 

Gross profits for the year...... 8,795 leasehold securities ......... can 7,°64 

Expenses, interim dividen4, &c. 9,024 

Investments in stecks, and other 
convertible securities ........... 11,191 

Cash in hand and at cali ......... 21,920 








179,063 179,063 
We have compared the above statements with the books of the bank, and with the 
certified returns from the branches, and have found the same to be duly in accordance 
therewith. WILLIAM SHARP, 
February 9, 1880, JOHN PERRY, 'f Auditors. 


WEST RIDING UNION BANKING COMPANY. 


The following report of the board of directors was submitted 
to the forty-seventh annual general meeting of the proprictors, 
held at Huddersfield, February 5: — 

We have to report that the business of the bank during the 
past year has not been so active as we could have wished, and 
the result is a slight diminution of profit. The accompanying 
balance sheet shows, after providing for bad and doubtful debts, 
a net profit for the past year of 48,404/ 103 8d. Deducting 
therefrom the interim dividend paid in August last, there remains 
32,601/ 10s 8d for present appropriation, as foliows :—750/ for in- 
come tax; 31,606/ for further dividend of 203 per share ; and 
245/ 10s 8d to add to reserved surplus fund. The reserved surplus 
fund will then amount to 192,653/ 9s 5d. Considering the de- 
pressed state of trade during the past year, the low value of 
money, and the inability to employ the whole of our resources 
profitably, we trust that you will consider the result satisfactory. 
We anxiously look forward to a return of manufacturing and 
commercial prosperity, and to be abie to reap our full share of 
the benefits thereof. We had hoped that the Banking Bill of last 
Session, intended to enable unlimited banks to become limited, 
would have passed in the form in which it came out of com- 
mittee of the House of Commons. It was, however, so materi- 
ally altered in its final stages through Parliament as to render 
it doubtful whether banks situated like ours ought to adopt it. 
We do not, therefore, feel in a position to do more, at present, 
than discuss the question with you. We claim your hearty co- 
operation in promoting the extension of the business of the bank, 
and thus securing its continued prosperity. 

JOHN KAYE, Chairman. 
JNO. G. BERRY, Manager. 
Huddersfield 30th January, 1880. 
GENERAL BALANCE—December 31, 1879. 


Dr. £ Cr. z 
Capital paid up ........csccccesceree 316,060 | Bills of exchange, and advances 1,495,446 
Reserved surplus fund ............ 


192,408 | Cash in hand and at call or 
Current, deposit, and other ac- Ghort Oe < sis scscresecseseecsas«s 211,968 
counts, rebate and reserve for Debenture bonds and other 
MOD cys dddcsccasdaudeccsvadvarctacexi 3,217,795 negotiable securities ..........0 81,019 
4 


Unpaid NII: cdacheincsteeniss 364 | Bank premises ............seceeeres 9,353 
Notes in circulation ............... 29,055 | Dividend of 10s pcr share in 
NOME sencisecdsceredevabavbvéastettett 404 AUZUSE ...crcecereee pNeiacacteegienin 15,803 








1,804,089 





WILTS AND DORSET BANKING COMPANY. 

At the annual meeting held at Salisbury February 2nd, the 
following forty-fourth report was presented :— 

The directors have much pleasure in submitting to the share- 
holders their forty-fourth annual report of the affairs of the 
company. The year through which the bank has passed has, 
like the previous one, been marked by continued depression in 
both trade ard agriculture ; this, combined with the low value 
of money, and an unfavourable harvest, has been prejudicial to 
banking profits; but the directors are glad to be able to state 
that the bank has not suffered to any material extent from the 
results of that depression. It will be seen by the accompanying 
balance sheet, that after payment of current expenses, directors’ 
fees, and income tax, reduction of the cost of bank premises, Xc., 
and making provision for all bad and doubtful debts, the balance 
to the credit of profit and loss is 67,712/ 11s 1d., from which a 
midsummer dividend at the rate of 20 per cent. per annum, and 
a christmas dividend at 24 per cent. per annum, have been 
declared, leaving a balance of 1,7121 11s 1d, which has been 
carried to surplus fund. ‘he subject of registration under the 
Companies’ Act of 1879, with a view to the limitation ot liability, 
has received the attention of the directors, and after the most 
careful consideration they have resoived to recommend the pro- 
prietors to wait fora time, to see the effect of registration on 
those institutions that have decided to place themselves under 
the provisions of the Act, before changing the constitution of 
the company. In order that the shareholders might have the 
benefit of an independent and thoroughly efficient audit of the 
company’s balance sheet, your directors have engaged the 
services of Messrs Turquand, Youngs, and Co., the eminent 
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public accountants, who have carefully. performed the duty 
entrusted to them, and the directors have pleasure in calling 
attention to their report, which is appended to the balance 








sheet. JOHN WATERS, Chairman. 
BALANCE SHEET for the Year endirg Necember 31, 1879. 
LiaBILITIES, £ ASSETS. 2 

Capital paid up .......00-..-.-seeees 330,000 | Censels and New Three per 
Surplus fund .........0000 signin 272,939 | Cents. at $0, forming invest- 
Circulation in notes and drafts 66,466 n ent of surplus fund ......... 272,939 
Deposits on current and other Investments in English Govera- 

IT se cneceteieccseacesteen 3,547,261 ment securities, exchequer 
Bills for collection and rebate.. 38,60% bills, Bank of England s ock, 
Net profit ‘or the year, 67,7191 | eul nial bonds, City «f Lon- 

(less midsun mer dividend), don tonds. railway stocks 

a stntnararintacéionccieeinse 37,712 | and debentures ........... . 1,432,187 


| Investmen’s in other British 
securities onsilibtnausilianpiani 
Cash on hand, at the Bank of 

En land,ard London agents 
Set DHONAIS.. «..<cciscens- scores 
| Freehold and lease old pre- 

mises at head office and 


23,594 


455,652 














forty-three branches ......... 95,614 | 
Bills discounted, loans, over- 
d awn accounts, &c, ......008 1,957,993 
4,262,979 4,262,979 
Prortc AnD Loss. 
Dr. £ Cr. £ 
Expenditure, Ac. ......000-..secsee 45,764 | Gross profit for the yar 
DivecOGie” GOON «5.035 cccicscecsces 2,000} ending Decemver 31st. 1879, 
Midsummer dividend at 20 per after provi-ion for bad and 
cent. per ANNUM .........000... 30,000 doubtful debts .......... ..... 115,477 
Christmas dividend at 24 per 
Cent. PET ANNUM ceeescceceseese 36,000 
Balance to surplus fund......... 1,713 
115.477 115,477 


Avpitors’ REporr. 

We have examined the balance sheet of the Wilts and Torset Banking Company, 
of which the foregoing is an abstract, and have compared it with the books at the 
head office and the branches, and find it to be in accordance therewith. 

The cash in hand at the head office was counted by us; that at the branches is 
vouched by the certificates of the managers and cashiers, that it was counted and 
tound correct on December 31. 

We hare sa'isfied ourselves that the company were the holders of the various 
stocks, &e., included in the items of investments, and that their market value on 
December 31 was largely in excess of the amount at which they stood i. the books. 

The bills in hand, both at the head office and the branches, have been examined by 
us, as have also the whole of the balances in the ledgers, 

No heavy advances have been made to any custower, there are few bad debts, and 
the prov'sion already made under this head is, in our « pinion, ample to cover all con- 
tingencies. 

The freeho'd and leaschold premises have been written down con:iderably from the 
cost price, and stand as an asset at a very modera e amcunt. 

The syrtem of supervision of the branches appears to be complete and well carried 
out. (Signe 4) TURQUAND, YOUNGS, and CO, 

January 28, 1880. 





WOLVERHAMPTON AND STAFFORDSHIRE BANK. 
The following report of the directors was presented at the 
forty-eighth annua! general meeting, held February 2, 1880 :— 
The directors have to report that the accounts of the bank 
have been audited up to 3lst December last, and found to be 
correct. After providing for all bad debts the net profits of the 
year amount to 16,587! 0s 4d, out of which a dividend and bonus 
amounting to 12s 6d per share was paid to the shareholders in 
August last, and it is recommended that a dividend of 7s 6d, 
with a bonus of 5s per share, be paid on the 16th of February 
next, and that the balance, 2,265/ 8s 11d, be added to the gua- 
rantee fund. The directors have to report that the vacancy 
caused at the Board through the resignation of Mr Frederic 
Weaver, in consequence of continued ili-health, has been filled 


up by the election of Mr Henry Loveridge. 
. STATEMENT or LIABILITIES _ ASSETS—December 31, 1879. 
Dr. £ Be : 
Capital paid up ........c..:scccerses 100,000 | Bills, cash, loans, Government 





Amount due by bank ............ 705,120 securities, and investments... 791,084 
Notes in circulation ............ be 10,330 | Bank premises ................... 13,000 
Dividend and bonus,in Feb. ... 6.250 | Bank of England notes and 
Guarantee fund, Vec, 31, 1873... 60,719 coinin hand, and balance at 
Ditto interest at 3 per cent... 1,822 SQUEG titi diiicndind ti 82,422 
Ditto profit added Dec. 31, 
1879 SOO ERe COOER ETOH ER HH eee 2,265 
8 36,508 888,506 


WORCESTER CITY AND COUNTY BANKING 
COMPANY, LIMITED. 

The annexed is dated Worcester, 20th January, 1880 :— 

We beg to enclose the balance sheet of the bank, as prepared 
by your auditor, for the half-year ending on the 31st of 
December, 1879, from which you will see that the board of 
directors are able to declare the usual dividend of 10 per cent. 
out of the profits of the half-year, and to carry forward a 
balance of 1,953/ 2s 1d. The shareholders will not be surprised 
to learn that the exceptional cheapness of money during the past 
half-year has caused a diminution of banking profits, so that, 
notwithstanding a considerable increase in the number of 
accounts throughout our establishments, the surplus of profits 
is leas than usual. At the same time, the exceptional depres- 
sion in all branches of trade, both commercial and agricultural, 
has caused more than crdinary losses. On our farmers’ 
accounts, which were during forty years peculiarly safe and 
trustworthy, the failures, owing to five disastrous seasons, have 
for the past six months been very heavy. The board, after 
much consideration, have come to the conclusion that it is 
advisable to draw upon the reserve fund, in accordance with the 
purpose for which it was created, for the sum of 10,000/, which 
will make ample provision for all bad aod doubtful debts. The 


board are happy to believe that the present half-year has 
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the future with unabated confidence. 
ere G. W. HASTINGS, Chairman. | 
MARTIN ABELL, Managing Director. 
BALANCE SHEET—December 3}, 1879. 








3. £ Cr. ASSETS. £ 
Capital paid eee .. 270,000 | Cash in hand ani at agents...... 178,238 
at aed anes piicnsintonanen 90,000 | Government securities (Consols a 
' Deposit current, and other | and Exchequ‘r bills) ... + e+ ey 
S  MURURI miiuisdaniinimanieens 1,199,716 | Bills of exchange .. ..s..--..... 422,666 
| Notes and drafts in circulation 16,593 | Advances, loans, and securities 879,907 
Interest due cn deposits, and | Batik premises ...csecesceeeee seers 44,647 

FOWALE c.ccccccccccccccce covereseres 13,598 

Surplus provits .....0008 eeccrreeees 14,703 
1,584,915 uy 1,584,915 
Prorit axp Loss Account for the Year ending December 31 1879. 
Cr . 

DR. ° “ ‘ s 
aaa CHOATE ....ccescccecse.. 000 11,545 | Balance, June 30. 1B7O. scrcsccesee 2,127 
Dividend at 10 per cent. per Gross profit of the half-year, 

annum, free of income tax ... 12,500 aft r providing for bad and 

Written off bank premises ....+. 250 d nbtful de! te, sip lemented 
Balance carried forward .......+ 1,953 by 10,00.1 from resirve ...... 24,121 
"96,248 26,248 





“To the Directors of the Worcester City and County Banking Company, Li nited. 
GENTLEMEN,—I have examined the accompanying balance sheet in de toil with th? 
books of the bank, at the head office and bianche-, together with the securiti s ‘or 


| investments, and I certify the same to be correct, and to exhibit a true statement of tl.e 
| position of the bank on Dece ber 31, 1879.—I am, Gentlemen, yours faithful Ys. 

J. O. CHADWICK (Chadwick, Collier, and Co.), Auditor. 
2 Moorga’e s‘reet, London, E.C., 19th January, 1580. 





YORKSHIRE BANKING COMPANY. 

At the seventy-third balf-yearly meeting of the shareholders, 
held at Leeds on February 4, the following report of the 
directors was unanimously — — 

The directors present the following stat-ment of liabilities and 
assets on the 3lst December last, as certified by the auditor, Mr 


Jobn Hartley Blackburn, public accountant. 
LIABILITIES. £ 


i 


AssxTs. 





$ 
£36,632 











Capital stock ......cccceccsseeeeseees 250,000 | Cash ard bills of ex: hange ... 
Unpaid dividends .............s000 194] Advanced on current accounts 
Deposits and credit balances ... 1,318,601 and in bankers’ hands ......... 1,631,363 
Interest on deposits and rebate Freehold property and furnish- 
of discount ......... dinneseenbennes 15,087 RID sceccasnancavernsmearsinanivovsas 78,407 
Notes in circ lation .........+0006 102,485 | Stamps on hand..........seceeeeeess 691 
Contingent fund  ..........0..+5 si 5,475 
Reserv d surplus fund............ 35,000 
Profit and lose account ......... 20,251 
2,247,083 2,247,003 





YORK CITY AND COUNTY BANK. 

Report of the directors to the proprietors at their fiftieth 
annual meeting, held on January 15 :— 

The directors, on presenting their fiftieth annual report to the 
proprietors, beg to congratulate them on the successful results 
attending the operations of the bank during this long period, 
and which they submit is an incontestible proof of the soundness 
of the seinalilee on which joint stock banks were established. 
The profits of the year 1879 (after making provision for bad and 
doubtful debts) amount to 35,051/ 5s 11d, which, with 1,978/ 
1is 1d brought from the last account, makes 37,029/ 17s Od. 
The directors recommend a dividend at the rate of 20 per cent. 
per annum (free of income tax,) or 5/ per share (of which sum 
21 per share wes paid in July last as an interim dividend), leav- 
ing 3/ per share now to be paid. The year’s dividend amounts 
to 34,900l, leaving a balance of 2,129/ 17s Od to be carried to 
profit and loss new account. The reserved surplus fund remains 
at 151,000/, and the bank holds that amount of Consols, as an 
investment, specialiy representing this fund. The recent legis- 
lation intended to facilita‘e the limitation of the liability of 

| sharcholders in joint stock banks has had the careful attention of 
| the directors, who will continue to watch with interest how far 
such a step meets with the approval of the public, but they con- 
| sider that there is not, as yet, sufficient evidence to determine 
upon the advisability of making so important a change in the 
constitution of this bank.—Signed, by order of the Board, 
JAMES MEEK, Chairman. 





YORK UNION BANKING COMPANY. 

The following forty-sixth annual report of the directors was 

| — to the meting of proprietors, held at York, 5th Feb., 
_In presenting their annual report to the shareholders the 
directors have to state that, after making full provision for bad 
/and doubtful debts, the profits of the bank for the past year 
amount to the sum of 30,5631 7s 6d, exclusive of 3,2501 14s 4d 

| Interest on the guarantee fund. ‘The usual interim dividend of 
| per cent. was paid to the shareholders in August last ; and the 
| directors now declare a further dividend of 10 per cent., with a 
bonus of 3 per cent., making 18 per cent. for the year (free from 
income tax), which leaves a surplus of 663! 78 6d, to be carried 

| to the profit and loss account of the current year. The guarantee 
fund, after adding the interest accrued thereon for the last year, 

| now stands at 82,557! 16s 11d. The low rates for money which 
have prevailed throughout the whole of the past year have made 
,itan exceptionally unfavourable one for banking profits. The 
directors, however, have the gratification to announce that 
during that period a large increase in the business and con- 
nections of the bank has taken place. An agen-y of the bank 
"= opened at Easingwold in June last, under the charge of Mr 


en 
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— under more favourable circumstances, and they look | John Rookledge, with every promise of success. 


[May 15, 1880. 


: , 8 The passi 
of the Act during the last session of Parliament which enables 


banks to re-register under the principle of limited liability has 
necessarily occupied the attention of the directors. and although 
they consider that it is not desirable to make so great a change 
in the constitution of this bank at the present time, they will not 
fail to mark the working of the new scheme, and should it appear 
to be desirable to adopt it they will bring the subject before the 
shareholders at a future meeting. It is with the deepest regret | 
that the directors report the loss which the bank has recently | 
sustained by the death of their chairman, the late George Dods- 
worth, Erq. He joined the Board upwards of thirty years ago | 
as one of the managing directors, and during the last eizhteen| 
years acted as chairman. Whilst the directors have to lament 
the removal of a valued colleague and friend, whose memory 
they will always cherish with much regard, they feel assured 
that the shareholders will agree with them in ascribing to Mr | 
Dodsworth’s high character, sound judgment, and unremitting 
zeal for the interests of the bank, a large measure of its past | 
success and present satisfactory pos tion. 
RICHARD PEARSON, Managing Director. 





JOINT STOCK BANKS OF THE ISLE OF MAN. 





DUMBELL’S BANKING COMPANY, LIMITED. 

The following report of the directors was submitted to the 
shareholders at the tenth half-yearly ordinary general meeting, 
held in the tuwn of Douglas, a 9, 1880 :— 

The directors expect that their report of the working of the 
bank for tbe half-year ending 3lst December last will be con- 
sidered highly satisfactory to the shareholders. ‘!he business at 
the Port St Mary branch is steadily improving. At the 
particular request of tradespeople in Laxey Glen and that 
neighbourhood, an office has been opened at Laxey, where a 
clerk from the bank attends for business two days in the week, 
and the convenience is much appreciated. The license to issue 
bankers’ notes is increased from 42,0001 to 44,0001. The 
balance sheet shows a very considerable increase of business, 
and, amidst a period of extraordinary depression in the value of 
money, the directors are enabled to increase the rate of dividend 
payable to ihe shareholders. Including 839/ 16s 5d brought 
from last account, the profit for the half-year is 3,430/ 163 3d, 
which the directors propose to appropriate as follows :—To 
dividend at the rate of 9 per cent. per annum, payable on and 
after 19th February, 1,660 138 7d; to add to reserve fund, 
8201; to reduce purchase account, 100]; to balance carried | 
forward, 8501 23 8d.—3,430/ 16s 3d. The reserve fund is 
thereby increased to 5,955/; and the purchase reduced by 








1,300/. JNO. SHIMMON, Manager. 
BALANCE SHEET—December 31, 1879. 
Lia BILITIES. £ ASSETS. £ 
Capital paid up .......00..-seccssoes 36,9C4 | Cash in hand and at bank rs... 36,818 
Deposiis, current, and other ac- Government, &c., securities, in- 
COILS dsisiicccsesccvaponennessanedes 221,854 cluding security for issue of 
Notes in ci.culation ..........ce008 26,308 TLOLES occvce..,ccccccocsccosectecsccoce 79,709 
PROUT SOE. adits coessinssnacicnas 6,125 | Bills discounted and advances... 170,043 
Purchase of Castletown Branch 40G | Purchase of business .........+++ 6,800 
Dividends unpaid .........0s008... 26 | Buildings and premises ......... 1,270 
SORNMD . is papiaciad sunketianiannecennhs xe 1€5 | Bank furniture .......00..sceeserees 608 
Balance of prolit......cccocssesesesss 3,431 
294,223 294,223 


WM. BARING STEVENSON, 
RICHARD PENKETH, 
A. DUMBELL, Directors. 
W. H. THORNTON ee 
GEO. W. DUMBELL, 
JNO. SHIMMON, Manager. 
We have examined the several items of the foregoing balanze sheet in detai!, and 
find them te be correct ; and we further report and certify tha’ upon a full examina- 
tion of the books and vouchers, we believe that the ba’ance sheet exbibits a trae and 
correct view of the company’s affairs at the date thereof. 
JOHN aanea Auditors. 


January 21st, 1879. JOS. D. ROGERS, 


ISLE OF MAN BANKING COMPANY, LIMITED. 

The following directors’ report is dated Douglas, January 24: 

In submitting their twenty-ninth half-yearly report, the 
directors beg to refer the shareholders to the annexed balance- 
sheet and statement of profit and loss account as on the 31st 


‘December last (with the auditors’ report thereon), from which 


it will be seen that the net profits for the half-year, after deduct- 
ing current expenses, and providing for bad and doubtful debts, 
amount to 4,295/ 18s 1ld. This sum, added to 3,301 14s 10d, 
the unappropriated balance from the preceding account, makes 
availab'e a total of 7,5971 13s 9d, out of which the directors 
recommend 2,576! 4s to be applied to the payment of a dividend 
for the half-year, on the present paid-up capital, at the rate of 
20 per cent. per annum, 750/ to be set aside (as the directors 
have for a considerable time contemplated) on account of the | 
Ballawhane estate, in order to provide for any reduction in the 
value consequent on the general depressiun of landed property, 
and the balance of 3,871/93 9d to be carried forward to profit 
and loss new account. In their last halt-yearly report the 
directors had occasion to announce the resignation, through 
ill health, of their esteemed colleague, John Thomas Clucas, Esq. 
Tt is now their ors duty to report that Mr Clucas, having 
been restored to health, has again consented to join the Boar. ; 
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May 15, 1880.] 


jand in accordance with the powers vested in them by the 
articles of association the directors have appointed Mr Clucas a 
director of the company, subject to confirmation by the share- 
holders at the next general meeting. 

SAMUEL HARRIS, Chairman. 


BALANCE SHEET, showing Liabilities and Assets or December 31, 1879. 
£ £ 














LIABILITIES. ASSETS. 
Capital paid up ....ccseccsseseeeeee 29,762 | Cash in hand ..........ccescsssssenee 119,110 
REBCPVC..cccccccccccssoccceccccsosacccce 34,524 | Bills discounted and advances 253,639 
Deposits .....cccccccccvcccecscerss.cee 421,570 | Government, &«., secu ities, in- 
Notes in circulation ..........00.+ 26,873 el. ding security for issue of 
BOURSES occ. cceveccssccccrcevsccsccccoses 205 BONER cc ccrecscevesccccsececnesessccece 141,629 
PrOit cccococccccccese Weevcccescscose * 7,598 | Bank furniture ......00 cccccccesece 544 
ERO WOUURIIOE scencicecsisiaieenictns 2,613 
520,535 | 520,535 


SAMUEL HARRIS, 
H. B. NOBLE, 
WM. DALRYMPLE, 
W. F. MOORE, 

J. J. KARRAN, Manager. 


Directors. 


Douglas, 12th January, 1890. 
AvprtTors’ Report. 
We hereby certify that we have examined in detail the balance sheet and statement 
of profit and loss account of the Isle of Man Banking Company, Limited, for 
the half-year ending on December 31, 1879, that we have checked the same with the 
books and vouchers, and that the balance sheet is a full and correct statement of 
the affairs of the company at that date. 


We have inspected the various securities and investments of the bank, and we 
further certif. that, to the best of our judgment, al! the assets of the company appear 
to be good and sufficient (subject to any depre iation of the Ballawhane estate foliow- 
ing a reduction of rent). J. MATHER, 

Public Accountant, Manchester, 
DAVID LYELL, 


- Auditors, 
Douglas, 20th January, 1880. 


JOINT STOCK BANKS OF SCOTLAND. 


ABERDEEN TOWN AND COUNTY BANKING 
COMPANY. 
At the fifty-fifth annual general meeting, held March 5, 
the following report was submitted to the shareholders :— 


The annexed statement of the liabilities and assets of the bank 
shows that the net profits for the year ended 3lst January last, 
after deducting all charges of management, income tax, &c., and 
making provision for all bad and doubtful debts, amount to 
32,7591 6s 7d. ‘To that amount there falls to be added the sum 
of 2,567/ 3s 5d, being the amount brought forward from the 
previous year’s profit and loss account, making altogether the 
sum of 55,3261 10s of profits to be dealt with on the present 
occasion. The directors have appropriated these profits as 
follows: — Dividend of 6} per cent. paid in September last, 
15,7501; dividend 6} per cent. payable on 5th proximo, 15,7501 ; 
making a dividend of 123 per cent. (clear of income tax) on the 
res capital of the bank, for the past year, 31,500/; bank 

uildings at head office and branches, in reduction of their cost, 
1,500/; superannuation fund for the bank’s officers, 1,000/; 
balance to be carried forward to profit and loss new account, 
1,3261 10a. The guarantee fund of the bank remains, as before, 
at 126,0007. The amount of the bank buildings account has 
been increased by the cost of the bank’s new premises at Banff, 
Fochabers, Golspie, and Lybster, and the outlay on others in 
course of erection and alteration. ‘The original cost of the 
thirty-two banking houses completed, and the outlay on the 
others under construction, &c., all the property of the bank, was 
94,2171 93 11d; but that cost has been reduced from time to time 
by the appropriation from profits of the sum of 28,723/ 4s 11d, so 
that the bank buildings now stand inthe books at 65,494/ 5s. 
During the past year a branch of the bank bas been opened at 
Buckie; and the branch which waa opened at Elgin in De- 
cember, 1878, has been re-transferred to the Caledonian Bank. 
In terms of the resolution unanimously adopted at the general 
meeting of the company held on the 21st ultimo, the contract of 
co-partnery of the company was prorogated and extended for 
the space of twenty-one years from the 5th day of March next. 
The directors having carefully considered the suggestion made 
at that meeting, on the subject of the proposed alteration in the 
mode of election of directors of the bank, and having examined, 
particularly, the practice of the other Scotch banks on the 
point, have decided that it would be inexpedient at present to 
alter that part of the contract which provides for the annual 
retirement of all the members of the Board. ‘The whole Board 
retire accordingly, and offer themselves for re-election. ‘The 
long-continued depression in the general trade of the country, 
the succession of bad harvests, the low rates which have ruled 
during the past year, and the scarcity of safe and remunerative 
investments, have made 1879 memorably unfavourable for 
bankers, as has been evinced by the majority of bank balance 
sheets recently published. It is to be hoped, however, judging 
from the indications of the past few months, that areturn toa 
more prosperous state of things is not far distant. Anticipating 
the probable wishes of the shareholders of the bank, especially 
those who do not or cannot persoually attend the annual meet- 
ings, and so are prevented from hearing the verbal explanations 
annually given by the chairman as to the conduct of the bank's 
business, the directors, in addition to continuing their usual 
very careful examination of the affairs of the bank, requested 
Messrs James Haldane, C.A., Edinburgh, one of the liquidators 
of the City of Glasgow Bank, and A. Gillies Smith, C.A., Edin- 
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burgh—both gentlemen of well-known ability and standing in 
their profession—to audit the bank's accounts, and the balance 
sheet presented herewith. The report of these gentlemen is sub- 
joined. Along with the other Scotch banks, the directors joined 
in the endeavours which were made during the past year to 
obtain a proper Permissive Act to enable banks to restrict the 
liability of their shareholders, and at the same time to maintain | 
due security to their depositors and other creditors. These 
endeavours, as is now well known, were not successful; and, so 
far as regards this bank, the directors feel that it would be} 





—— 





j 
i 
j 
' 


inexpedient for them to adopt the Act of last session unless the |} 


other banks in Scotland interested in the matter agree to take | 
common action. 
J. BADENACH NICOLSON, Chairman. 


BALANCE SHEET—January 31, 1880. 
Cr 





Dr. LIABILITIES. ere " ASSETS. oe 
Deposits and current accounts, | Coin, and notes of other banks 205.710 | 
&c., including interest ......... 1,912,603 | Due by banking e-rrespondents 153,775 
Notes in circulation ............00 195,749 | Bankers’ drafts, cheques, &e., 
Capital paid up .........cccceseeses 252,000} in course of transmission ... 18,983 } 
Guaranteed GENO cccccecnscoceseess 126,000 Consols, Bank of England stock, 
Profit (less 19,7507 half-year’s | United States Government ' 

dividend in September) ...... 19,576 | bonds, British Colonial. snd 
other readily marke able : 
RUMI ictcciminstncdnennnssiovans 302,977 
Loans on secu:ity, and other | 
SCV OUR BER irtccccsnnentiinniescene 442,968 | 
Cash credits and other invest- 

SEGIIED cemacienswenecvesremieargees 900,612 
Bills discounted.............--se0.0s 377,317 | 
Bank buildings ......... einniadiaeis 65,494 | 

Other heritable property (yield- 

IMG TOMA) cecccccccoverccescceceseces 8,092 | 
mane § 

2,505,928 2,505,923 


We, the auditors appointed by the directors, having had access to the whole books of 
the bank, including the returns from the agencies, beg to report that— 

(1.) The preceding balance sheet corresponds with the books of the bank. 

(2.) On 31st January, being the day of the closing of the bank's books, we checked 
the cash at the head office, and f. und it correct. 

(3.) We examined the dccum«nts representing the investments of the bank, 
amounting, as above, to 711,445/ 48 21 and 442.9681 5s lid, aud we are 
satisfied of their accuracy and value, 

(4.) We examined into the system of check and audit pursued at the head office 
and branches, and satisfied ourselves that a system of careful and con- | 
tinuous supervision is maintained. 

(Signed) 
(Signed) 








JAMES HALDANE, 
AD. GILLIES SMITH, 
Edinburgh, 26th February, 1880. 


(ee 


BANK OF SCOTLAND. 


The following report by the court of directors was presented 
to the proprietors at the annual general meeting, held at | 
Edinburgh, April 6th :— | 

The directors submit to the proprietors their usual statement | 
of the liabilities and assets of the bank as at the close of its) 
financial year on the 28th February, and report that the net | 
profits of the past year, after payment of all expenses, allowing 
for rebate on bills discounted not yet due, and making full | 
provision for bad and doubtful debts, amount to 168,632/ 17s 4d. | 
The last annual report exhibited a balance at the credit of the’ 
profit and loss account of 20,8701 03 6d, making together | 
189,502/ 17s 10d. The half-yearly dividend, at the rate of 13° 
per cent. per annum, paid in October last, amounted to 81,250, | 
leaving 108,252/ 178 10d. From this sum the directors hare’ 
applied in reduction of the heritable property in the bank’s | 
occupation 5,000/. They have now to recommend that a dividend | 
for the half-year ending the 28th February at the rate of 13 per| 
cent. per annum, free of income tax, be declared, which will | 
require 81,250/—86,250/. There will then remain 22,002i 17s 10d 
to be carried forward at the credit of the profit and loss account, ' 
and making, with the reserve fund, undivided profits amounting | 
to 772,002/ 178 10d. During the past year the rate of banking | 
profit has been unusually low, the long-continued stagnation in | 
all branches of trade and industry having materially affected the | 
demand for discounts and other mercantile advances; while, on | 
the other hand, the resources of the bank have been considerably | 
increased by the monies deposited by the public. A large) 
amount of surplus funds was therefore necessarily employed in | 
London, where unfortunately for a considerable time oniy a 
nominal return could be obtained for it. A revival of the trade | 
of the country has recently taken place, and there is reason to 
believe that we are now entering upon a period of progressive 
improvement. London rates for money have in consequence | 
also improved during the last three months, and the growth of 
the bank’s general business continues to be satisfactory. In| 
these circumstances, the directors, as above stated, recommend | 
the declaration of a dividend at the rate of 13 per cent. per 
annum. Mr David Davidson, who for sixteen years filled the | 
office of treasurer, having retired in consequence of the state of | 
his health, the directors desire to tike this opportunity of 
recording their high sense of the value of his services during his 
connection with the bank. The directors have pleasure ng 
stating that they have appointed as Mr Davidson's successor, | 
Mr James A. Wenley, wi o has been well known to the proprie- 
tora as the manager of the bank's branch in Glasgow. The | 
directors regret to report the death of Mr Mark Napier, sheriff 
of Dumfriesshire, one of the ordinary directors; and they | 
recommend that the vacancy be filled up by the election of 
Lord Balfour of Burleigh. 

GEORGE M. TYTLER, Secretary. 
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ABSTRACT BALANCE SaEET—Fetroaty * 1980. 
4 


SSRTS. £ 
i SAEED: Coin, notes, and cash balances.. 1,127,388 

















¢ hie— 
a tote  irculation Jesveabviewessenn 736 751 | Govt securitie:, & money at call 3,891,434 
Drafts payable within four- Indian and Co'onial Govern- ; 
i I a ala ica eli 253,173 | ment securities, Kc. ......0+6 1,081.840 
ay nee 12,254,903 | Bills di-counted, cash accounts, 
ACCEPLANCES ......ccsceesereseees 1,201,952 | and other AdVANCeS «...+0++- 8,518,184 
To the proprietors— Notes and other claims on the “ai 
-‘Paid-up capital ........ceeseeeee 1,250,000 City of Glasgow Bank...... 3 ~ 
Reserve fund .......ccscceeeeeeee 750,000 | Bank premises 242,120 
April dividend ..........sesee+0 $1,250 | Property yielding rent... eee ye 
| Balance of profits.........00+++ 92.0 '3 | Cover for acceptances ........+++ Bsc 5 
Total liabilities ......... 16,5/ 0,937 Total assets asians 16,550,937 
We, the comnuttee of inspectors appointed by the proprietors, hereby certify that 
the foregoing abstract balance sheet contains a correct statement of the assets and 


jabiliti : < at 25th Feb: uary, 1830, as taken from the books. 
liabilities of the bank at 25th Feb 3 Se eS ETLSON, WS, 
JAMES HOWDEN, C.A. 


Edinburgh, March 31, 1389. 





COMMERCIAL BANK OF SCOTLAND. 

The following report of the ordinary court of directors was 
| presented to the annual gencral court of proprietors, Decem- 
ber 17:— 

The directors have to submit their annual report to the pro- 
prictors after a year of great depression in the trade and agricul- 
‘ture of thecountry. That depressioa has had a marked influence 
upon the business of the bank. The profits have been less, and 
ithe lovses by bad debts greater than usual, s0 that the net 
profit for divis‘on among the proprietors is smaller than it has 
‘been for many years. This result will probably have been 
anticipated to a conside®able extent by those who have given 
‘attention to the commercial and monetary affairs of the country. 
_Consequent upon the events of the autumn of 1878, many failures 
‘took place, involving loss. A succession of bad seasons and 
‘low prices had injuriously atiected the farming interest. The 
trade of the country became contracted, and for many months 
| the bank had a most unusual amount of money lying unemployed 
‘at aserious loss. Within the last few weeks, however, there 
has been a somewhat increased demand for money, and rates 
‘are now more in favour of the bank than they were ior fully one- 
half of the last year. It was stated in las’ annual report, that, 
| after paying the dividend in January, 1879, there would remain 
-aclear balance of undivided profits or rest of 432,356/ 193 6d, to 
' which there now falls to be added the balance of the profits for 
_ the year ending 31st October, 1879 (after ceducting a sufficient 
‘sum to meet losses and contingencies), 111,805/ 133 4d, less the 
lalf-year’s dividend paid in July last, 65,000/, 46,8051 133 4d, 
|making the undivided profits or rest amount to 479,16z2/ 12s 10d, 
‘out of which the dividend now to be declared falls to be paid. 
The directors propose that the dividend for last year shail be 
| declared at the rate of 12 per cent., amounting to 120,000/. Of 
this, 65,0001 having been paid in July last, there will remain 
| 55,0001 to be paid on Friday the 2nd of January next, which 
will leave 424,162/ 12s 10d at the credit of undivided profits or 
rest. it was stated in last report that the market value of the 
_investments of the bank in the Government funds, Bank of 
| England stock, and the bank’s own stock, was about 180,000/ 
above the price they stood at in the bank’s books. The market 
| Value of these stocks in tle aggregate has since risen, so that if 
\vealised at present quotations they would yield a profit of 
| 200,000/, It has been the practice of the directors not to revalue 
these investments in the books, but to retain them at the prices 
| paid for them. Some additions have been made, during last 
| year, to the bank’s offices in the country, and bank premises now 
| stand in the books at 180,128/ 1s 8d, having cost originally about 
,364,000/. The heritable properties belonging to the bank 
| altogether stand in the bank’s books at 231,026/ 53 3d, and yield 
a clear net rental of 15,600/ a year. The proprietors, no doubt, 
expect the directors to make some allusion to the ‘“‘ Companies’ 
| Act 1879,” which received the royal assent on 15th August last. 
| That Act, as passed, was greatly altered from the bill originally 
introduced by the Chancellor of the Exchequer, and little effect 

Was given to the representations of the Scotch banks with 
|Teference to modifications of the measure. Its principal provi- 
| sions are to enable banks to register under the Acts 1862-79, 
, With limited liability. There is a disinclination on the part of 
| the Scotch, Irish, and many of the English banks, to come under 
| these statutes; and the directors of the Commercial Bank have, 
/as yet, come to no resolution on the subject. Following the 
exemple of other banks, and in accordance with what they 
believed would be the wish of the proprietors, the directors 
\Tequested Messrs Charles Pearson and Adam Gillies Smith, 
chartered accountants, to audit last year’s balance sheet, atfocd- 
|ing them at the same time every facility and all information 
necessary for the purpose. These gentiemen have performed 
— much care and diligence the duty intrusted to them, and 
. e attention of the proprietors is invited to the abstract of the 
ee sheet, and to their report thereon hereto appended. The 
| directors propose that Messrs Pearson and Gillies Smith should 
how be appointed by the proprietors to be auditors for the 
| Purpose of auditing the next annual balance sheet. In room of 
| Sir Alexander Grant, Bart., the senior director, who retires 
| by rotation, it is proposed that Francis Abbott, XHsq., Mora 
Pre oe As elected an ordinary director of the bank ; that 
_ ander Matheson, Esq., M.P., shall be re-elected deputy- 

sient arinennicichsnanintaat diab biahlb ees asiecccs 
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LT 
governor; and that the extraordinary directors, whose names 
remain on the list, shall be re-elected. 


A. K. MACKENZIE, Manager. 
ABSTRACT cor tog BALANCE SHEET, at October 31, 1879, 


LIABILITIES, £ AssrTs. £ 

CIN: ssnstinusniiiesreettesenaincn 9,333,918 | Coin, and notes of other banks.. 812,854 
Notes in circulation............... 825,875 | Money in London, at call, and 
Acceptances and marginal at short notice .........c0c..s,.. 1,272,281 

NIE st Sdh oe ceins eco onan 159,899 | Money with country banks...... 6),048 
Drafts, circular notes, and other Bankers’ drafts, cheques, and : 

reer clk 253,227 other demand documents .., 255,939 
Paid-ap capital ...............000... 1,000,000 | British Government securities. 1,213,413 
DR isis es hen 424,163 | Indian Government debentures, : 


Dividend proposed to be paid stock of Bank of England, 





on January 2, 1830 we... 5,000} Corporation of London bonds, 
and short loans on securities.. 677,350 
Debenture and preference stocks 7 
of British railwoys ..........., 255,65 
Heritable property yieldingre it Sogn 
Other investments..............0-06 8, 77 
A:lvance + and bills di-counted... 7,109,540 
City of Glasgow Bank for notes ; 
RIE CORDIOON a scceniciccscs tances 45,920 
Bank premises (cost 364,000)... 180,123 
Liability of customers for ac- 
ceptances, &c., per contra,..... 5 
The bank's stock (56,2i11, a, 9% 
83} %), and other assets...... 54,114 
Total liatilitics ......... 12,057,032 | Total aszets..........0000 12,057.032 


PETER LANG, Accountant, 
Rervort BY THE DIRECTORS, 

As auditor: appointed b. the directors of the Commercial Bank of Scotland, we 
have been aff.rded full and free access to the books of the bank, and to the returns 
from the numerous agenc’es, and we hereby certify— 

1, That the foregoig abstract balance sheet i: correctly made up from the books, and 

gives a true state of the bank's aff.irs as at 31st October, 1-79, 

2. That the coin, notes, moncy at call and at short notice, Government securities and 
other investments. are correctly stated. 

3. That the investments are all moderately va'ued, and that some, being kept at 
their purchase prices, are much below the amount that could be at present 
realised. 

4. That from the information we have received, we are satisfied that the heritable 
proper ies held by the bank stand in the books at a very low value. 

5. In conclusion, we beg to state that the system of check maintained at the bank's 
head office end branches is very efficient, and that it appears that ample care is 
taken that the advances to customers shall not exceed due bounds. 


CHARLES PEARSON, C.A. 
Edinburgh, 11h December, 1879. AD. GILLIES SMITH, C.A, 


CLYDESDALE BANKING COMPANY. 


The following report was presented to the forty-secoad 
gencral meeting of the partners, held on February 4, 1880:— 

The directors now beg to submit the annual statement of the 
affairs of the bank for the year ending 3lst December last. 
They believe that the partners will be prepared to hear that the 
period referred to has been more unfavourable for the business 
of banking than has been experienced for maay years. The 
trade of the country has been much depressed, and not only 
have bad debts been incurred, but a large proportion of the 
funds of the bank, usually employed in mercantile transactions, 
has, in consequence of the general contraction of business, and 
the difficulty of finding safe investme:ts, been lying in London 
for a considerable portion of the year, at rates almost nominal. 
With all these disadvantages the directors have some satis- 
faction in stating that after making all necessary deductions, 
and providing fully for all bad and doubtful debts, the nett 
balance of profits for the year amounts to 108,931/ 19s 11d; 
the amount brought forward from the previous year was 
6,968] 16s 4d, making together, 115,950/ 163 3d. The directors 
recommend that a dividend of 11 per cent. should now be 
declared, payable free of income tax, one-half on Tuesday, 
the 10th inst., and the other half on Tuesday, the 3rd 
August next, and that the balance be carried forward to 
next year’s account. The directors have, in accordance with 
their usual practice, examined all the cash credits, discounts, 
and advances of every description, at the head office and 
branches, and have to repeat the assurance given on so many 
previous occasions that the whole are in a sound and satisfactory 
state. Following the example of nearly all the banks in 
S-otland, and with the view of giving further satisfaction to 
their co-partners, and to the public doing business with the 
bank, the directors appointed two professional accountants of 
high standing to examine and verify the balance sheet now 
submitted, and the report by these gentlemen will be read to} 
the meeting. It is for the partners to say whether it is their 
wish that this audit should be continued, and if so, it will fall to 
this meeting to elect auditors for the ensuing year, and to fix 
their remuneration. The directors regret to state that Sir 
James Lumsden, who was appointed by the board immediately 
after last annual meeting to be an extraordinary director, was 
unable from the state of his health to accept office, and died on 
22nd March last. Sir James Lumsden was connected with the 
bank since its foundation, and for more than a quarter of a 
century took a leading part in its management. By his death 
the directors have lost a much-respected colleague, and the bank 
a most valuable adviser, who was not more distinguished by the 
soundness of his judgment than by the urbanity of his manner 
and his unblemished character. ‘Lhe notice given at the annual 
meeting in February, 1878, to alter the resolution adopted on 
14th July, 1841, by which the two directors who retire annually 
by rotation were disqualified for re-election for at least one year 
—to the effect that only one director should be so ineligible— 
will now be submitted for the consideration of the meeting, and 
the directors recommend its adoption. ‘he two directors who 
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tetire on this occasion are Messrs James King and Hugh Brown, 
and at the special desire of his co-directors, Mr. King has con- 
sented again to accept office, if the partners approve of the 
resolution above referred to, and desire his services. The board 
unanimously recommend that Dr. Walter Grahan Blackie, pub- 
lisher, Glasgow, be elected a director in room of Mr. Brown. 
The directors are happy to state that the present year affords 





indications of a return to greater prosperity throughout the | 


country than has been witnessed for a considerable period. The 
business of the bank, both at the head office and branches, is in 
a very satisfactory condition, and that of the London office con- 
tinues steadily to improve. 


GEO. READMAN, General Manager. 
ABSTRACT or BALANCE SHEET—December 31, 1879. | 




















. LIaBILITIES. £ ASSETS, £ 
CD i stethacis cevecsobensncctesccivs 1,600,000 | Bills discounted ............c00005 3,829,969 
Reserved surplus fund ......... 500,000 | Credit acciunts, and other 
OPIN oes tncecsscaccneovececsess 649,540 SE suncensttciiassianscucdsas 2.183.025 
Deposits and other accounts, SE DOIN, section ciccovincnee 157,235 

with credit balances............ 6,952,315 | Heritable property yielding 
Letters of credit, drafts at a WOE schtntiiencesencetnicssan $1,875 

short currency cnd payments Freehold property in Lo don... 90,720 

SO GROIIAION Scvicienssuiccteseiecese 167,991 | Investments in consIs, &c., 
Acceptances on account of temporary loans, and money 

CUO OUROED : ancaccnnsesecovensscanse 181,186 TIE iisidassgtdninuiincedecctictes 1,998,412 
On account cf banki:g corres- Bank’s own stoek at par......... 29,649 

IEG wens ccsincdctercdusasiecact 601,353 | Gold and silver coin, and notes 
WUTPIRE PEORED: vscacesccccccacscases 115,951 of other ba ks, and cash 

with London and country 
I ac tateniitiewssccnbsdensate 909,535 
City of Glasgow bank notes 
RO PO ciccenssentvacessesis 88,377 
Liability of cus'omens for 
“ acceptances per contra ...... 782,539 
10,161,336 10,161,336 





D. DEWAR, Accountant. 
We hereby certify, that the foregoing is a correct abstract of the balance sheet of 
the Clydesdale Banking Company, as at December $1 last, and that in our opinion it 
exhibits a true and correct view of the company’s affairs, as shown by their books, 
JAS. M. MACANDREW, C.A. 


Glasgow, January 3°, 1880. ALEX. MOORE, C.A. 


NATIONAL BANK OF SCOTLAND. 

The following report by the directors was submitted to 
= annual general court of proprietors, held December 22, 

73 :— 

The directors have again much pleasure in meeting with the 
proprietors of the bank’s stock at the conclusion of another 
official year, which has certainly closed under much more 
favourable circumstances and with very much better prospects 
than those with which the official year began. ‘The directors, it 
is true, cannot on the present occasion report such favourable 
results as usual, inasmuch as they do not this year declare any 
bonus in addition to the dividend; but they are happy to say 
that this has, to a great extent, arisen ‘rom circumstances 
entirely beyond their control, and which are usually 
only temporary in their duration—namely, an unusually 
low value of money, and unusually low rates of earning 
by banking establishments generally,—and the further difli- 
culty of employing moncy even at the low rates current. 
The directors are also happy to say that large accession of 
business has, during the last twelve months, flowed in upon the 
bank, as more fully referred to below. The profits of the year, 
after making ample provision for all bad or doubtful debts, and 
for safety, amounted to 131,801/ 183 8d, to which add the 
balance brought forward from the previous year, 21,985/ 19s 64d, 
which makes together 153,787! 183 2d. ‘The directors are thus 
enabled to pay the bank’s ordinary dividend of 13 per cent., 
130,000/, leaving to be carried forward to next account 
25,7872 183 2d, after laying aside the full sum of 130,000/ for 
dividend, and leaving the free rest of 500,00. The dividend, 
which will be paid in equal portions in January and July, 1880, 
tree of income-tax, will be notified in the newspapers at the proper 
time. As anticipated in last year’s report, and fromthe unfavourable 
state of mercantile and agricultural pursuits, the risks of loss to 
baukers have been much greater than usual during the last 
twelve months. In the case of this bank, the losses, though 
above the average of ordinary years, have, considering the ex- 
tent of the bank’s operations and the many and varied interests 
with which they have to deal, been less in the aggregate than 
might fairly have been looked for in the circumetances of the 
period. As the year has advanced, there has, with the excep- 
tion of the agricultural interest, been a quiet but progressive im- 

rovement in the condition of the country. The directors are 

appy to report the business of the bank, both at head office and 
branches, as being in a sound and satisfactory condition. 
Throughout the whole year, the most unequivocal proofs of 
public confidence in the bank have been afforded, in the pro- 
gressive increase, from month to month, of the deposits and 
general business, and within the last two months the signs of 
revival in general trade, and of improvement in the value of 
money, have been such that the directors look forward with 
cheerful hope to the new year on which they have entered. It 
is to be hoped that the tendency to excitement, which not un- 
frequently follows a period of such protracted depression, may 
not carry the mercantile community beyond the limits of pru- 
dence, and that prices of commodities and securities may not be- 
come unduly inflated. The directors have to lament the recent 
and most unexpected death of their valued colleague, Mr James 
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Mylne, W.S. In consequence of this event, and the retirement, | 
by the usual rotation, of the senior director, Mr Fletcher Norton | 
Menzies, two vacancies arise in the list of ordinary directors, and | 
the Board have to propose that these vacancies be filled up by | 
the appointment of Mr Archibald David Cockburn, merchant, | 
Edinburgh, and Mr James Lutyens Mansfield, advocate. The’! 
directors, while they have, in accordance with the bank’s consti-| 
tution and their usual practice, appointed a committee of their 


| number to audit the bank's accounts, have also availed them- 
_ selves of the services of two professional gentlemen—Mr J. A. 


| 


Molleson, C.A., Edinburgh, and Mr Wm. Mackinnon, C.A., 
Glasgow—and the report of the auditors, and also of these 
gentlemen, will be laid before the meeting. The terms in which | 
Messrs Mackinnon and Molleson have expressed their opinion 
that ‘* the thorough soundness and strength of the institution are 
undoubted,” must fully confirm all that the directors have stated | 
to the proprietors in their successive yearly reports, and cannot | 
but be regarded by the proprietors with the greatest satisfac. | 
tion. F.N. MENZIES, Chairman of the Board. | 
The governor, in moving the adoption of the report, adverted | 
to the certificate by Messrs Molleson and Mackinnon after a/| 
very full examination into the cash, securities, and general | 
assets of the bank—to the very moderate price at which these | 
securities are held, compared with their market valae—to the | 
abundant provision for all bad or doubtful debts or contingen- | 
cies—to the very low price at which the bank's premises (in- | 
cluding head office, London office, Glasgow, and the branches) | 
stand in the books, and to the avoidance by the directors of all, 
hazardous and over-extended mercantile accounts. And his| 
lordship concluded his remarks by reading the following letter | 
by Messrs Mackinnon and Molleson, addressed to the directors | 
in handing in their official certificate :— 
Edinburgh, 16th December, 1879. 
To the Directors of the National Bank of Scotland, Edinburgh. 
Gentlemen,—In submitting to you our official certificate on | 
the position of the bank's affairs, we have pleasure in stating— 
as is known to your audit committee,—that on entering on our! 
duty, we were informed by the manager that the whole books | 
and returns, with all the information that the officials of the) 
bank could supply, were unreservedly at our disposal. On the} 
completion of our audit, it is satisfactory to place on record, that | 
when information or explanations were needed, nothing could 
have been more frank or complete than the manner in which the | 
same were supplied during the whole cour:e of our inquiry ; and | 
as to the position of the bank, so fully disclosed to us, we think | 
it right to state that, in our opinion, the thorough soundness and | 
strength of the institution are undoubted, and to bear ee 
to the great care with which the bank’s transactions are recorded, | 
as also to the complete and efficient system of continuous audit | 
and returns, so well suited to enable the directors and officials to! 
superintend the bank’s operations. We may also state the/| 
government securities and other stocks held by the bank are | 
valued at sums considerably within the market prices at the date | 
of the balance.—We remain, gentlemen, your obedient servants,” | 
‘“* WILLIAM MACKINNON.” 
“ JAS. ALEX. MOLLESON.” 
LIABILiITres AND AssEtTs—November 1, 1879. 
LIABILIIIES. i ASSETS. £ 
Capital steel <..cccses- ccoscscessenss 1,000,009 | Bills discounted, cash and cur- 
Rest, after deducting dividends rent accounts, loans &c. ...... 8,335,91 


7 
paying in January and July, Banks’ acceptances, per centra.. 1,002,614 
1880 .  §00,900 | Bank of England, the bank's, 





i 
; 
| 
' 
} 














We have examined the above abstract statement cf the bank's assets and liabilities, 
and have checked the same with the detailed balance shect, the ledgers, and subsidiary 
books and statements and returns from the branch-s. Also, upon lst November last, | 
being the date «f the balance, we checked the gold and silver coin and notes of other | 
banks then oa hand, as also the certificates and vouchers of the Government securi- | 
ties and other investawents of the bank, and we now beg to certify that the above 
abstract presents a complete and accurate statement of the position ‘of the bank's 
affairs, as at the Ist day of November, 1879. 

WILLIAM MACKINNON. 


Edinburgh, 16th December, 1879. JAS. ALEX. MOLLESON. 


Dividend of 13 per cent. ......... 130,000 and other stocks and invest- 
Note cireulation.....c.cc.ccscsesseee 643,574 | MENS .....ccocsccsscrccceseerrcoree 1,210,319 | 
Deposits, current accounts, and Government securities, cash 
Other balances ....c0...sesceceee 11,594,301 with London bankers, ard 
Drafts outstanding due within other available funds ......... 3,693,167 
26 GAPE ceccescccsccsecessccssessenee 208.757 | G.1d ani silver coin, and notes 
PURI dihinininstaniciinnnnesintions 1,092,614 of other banks ......-..ccs-eseee 613,117 
Balance carried forwa:d ......... 25,788 | Bank buildings ........-.....ss00++ 148,800 
Property yielding revenue...... 99,602 
15,193,534 15,193 534 | 
j 


NORTH OF SCOTLAND BANKING COMPANY. 

Tke following report by the directors was submitted to the 
forty -second maeeel general meeting of the shareholders, held | 
November 7th :— 

The directors have pleasure in submitting a statement of the 
bank’s affairs at the close of the financial year on 30th Sep-| 
tember, 1879. They trust that the form ir which it is presented | 
will be acceptable to the shareholders. Including 8,295! 4s 6d, 
the balance of profits brought forward from last year, and after | 
full provision has been made for all bad and doubtful debts, the 
balance of the profit and loss account is 60,778! 1s 441; the half- 
year’s dividend which was paid in May, at the rate of 123 per! 
cent. per annum, free of income tax, amounted to 24,6561 5s. 
A similar amount is required for the half-year’s dividend at the 
same rate, payable 7th November, also free of income tax, 
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24,656! 5s. The contribution to the officers’ guarantee fund, 
authorised by last meeting, 250/.—49,562/ 103. Surplus, 
/11,2151 1ls 4d. Although all ascertained and apprehended 
losses have been fully provided for, the directors have considered 
it prudent, instead of distributing part of this surplus as a bonus, 
‘to lay aside 8,000/ as additional provision ; the remainder, 
| 3,215! 1is 4d, being carried forward to next years account. The 
amount of the reserved fund is 203,441/. During the past year 
the directors have endeavoured to lessen in this district the in- 
convenience occasioned to customers of the City of Glasgow 


.}| Bank by its stoppage, and the strain arising from depression of 


trade, by meeting application for advances for legitimate 
business, when adequate security was offered. | ‘The directors, 
carefully considering the ‘‘ Banking and Joint Stock Companies 
Bill” of 1879, introduced ito the House of Commons by the 
Chancellor of the Exchequer; and this bank joined other Scotch 
banks in representing to the right honourable gentleman that 
various modifications were required to render the measure useful, 
| and especially to adapt it to Scotland. They regret that, at the 
‘close of the session, the Bill was hurried through Parliament 
| without effect having been given to the practical suggestions 
| ewhigh had been submitted. Concurring in the opinion which 
|has recently been expressed in influential quarters that in 
‘addition to and independent of continuous examination by 
directors, the accounts of every bank should periodically be in- 
vestigated by auditors not officially connected with that bank, 
the directors requested Mr John Young (of Messrs Turquand, 
Youngs and Co., Public Accountants, London), and Mr James 
Meston (of Messrs J. Meston and Co., Chartered Accountants, 
Aberdeen), to audit the bank’s accounts, and to report to the 
‘shareholders upon the statement of affairs now submitted. 
These gentlemen were selected solely on account of their pro- 
| fessional standing, and in order to combine large and varied ex- 
| perience in auditing bank accounts with local knowledge. ‘The 
| auditors’ report will be laid upon the table at the meeting, and a 
copy of itis appended. If the shareholders approve of a yearly 
audit, it must, in terms of Article XXXVI. of vne contract be 
authorised by a resolution of the general meeting. The resolu- 
tion to be proposed is subjoined. In December a branch of this 
bank was opened in the premises of the Caledonian Bank at 
| Burghead. That bank, on 6th inst., resumed business there, and 
the accounts, &c., of the branch have been re-transferred to 
jthem. Branches have becn opened during the year at Fetter- 
'cairn, Rothes, and Glenlivet; and the agency at Carnoustie has 
‘been placed under charge of the former agent of the City of 
Glasgow Bank, and the premises acquired which formerly were 
‘occupied by the branch of that bank. Shortly after last 
meeting the directors had to record their deep regret at the loss, 
by death, of two former colleagues, to whom the shareholders 
were indebted for long-continued and valuable service—Mr 
Angus, and Mr Leslie of Nethermuir—and, in the course of the 
year, at the removal by death of two esteemed members of the 
Board, Mr Elmsly, of Woodside, and Mr Anthony Cruickshank, 
| Lethenty. For the vacancies thus arising, the directors respect- 
fully recommend the election of Mr George Jamieson, of Rose- 
bank, the Lord Provost of Aberdeen, and Mr John William 
Cruickshank, Lethenty. 
































Wu. FERGUSON, Chairman. 
ABSTRACT BALANCE SHEET—Sept-mber 30, 1579. 


‘ _  . _LIABILitigs, £ ASSETS. £ 
Notes in CirOilation ....csccccseece 341,288 Coin at head office & branches. 254,157 
| Deposits and accouns with | Cash at call with London 
| credit balances sereesvecaeserees 2,639,575 WONG sn seirsscsestccecu ESS 
| Deposits by the liquidators of | Cash with othee correspondents, 
| the City of Glasgow Bink ... 51,975 exchangeable notes, and 
Balances due to banking corre- | _ cheques on other banks ...... 99,450 
BEOUENS.......00.c0csrcecrnscreees 5,257 C nsols and British Govern- 

Diafts issued, payable on de- | ment securities .......... ecccosse «=: 326,085 
ROA | cssecsscns Orecevessoneesces 16,119 Indian and Colonial Govern- 
[earner and guarantees | Mentsecurities and Bank of 

l for CUSLOMETS 2.4........,000.ce008 70,992 BRIA BLOCK cesscccsssscaveses 48,395 
—— paid UP vee ce seeeessseeeree 894,500) Preference and other stocks 

—— FOG: chee siecunas OE, | EE ED ose ccc sncsianicsess’s 68,284 

noms and Joss: — Balance, | Life policies—present value ... 25,835 
Sept 30, 1878, 8.2951; net | Bills di counted, advances oa 
— - the year ended cash credit bonds, and on 
a - 30, 1879, after provi- other accounts and securi- 

: - for bad and doubtful Be ee eee 2,592,891 

_ = — (lees, divideud | City of Glasgow Bank n tes ... 28,032 

ay. 1879, 24,6561) ........, 27,827 | Bank buildings and furaiture.., 76,559 


| Other h-ritable property, yiel2- 
RIF PONAR vccnsassccornss eae . 51,930 
Customers, as per contra......... 70,992 
3,808,279 
WM. FERGUSON, Chairman. 
ROB. LUMsDEN, Manager, 






3,303,279 | 
Aberdeen, 14th October, 1879. 


5 ii p AvpiTor'’s REPorT. . 

P e have examined the balance sheet of the North of Scotland Bank, of which the 
re is An abstract, and have compared it with the books at the head office avd 
a atements rendered by t .c agents of the branches, and 6nd it in accordance there- 


At the outset, we de ire to st ite 
| 





| that the officers of the bank have plnced bef 
| — reg all necessary books, d cuments, and information adeak by us, a 
| It may satisfactory if we state, to s»me extent, what i 
| We shall refer first to the ass ts un 1 5 end $e tae coeee om nies tao 
s eueeanouiaienenias _ eal der the heads and ia the order in which they 
| Here follows a lengthy enumeration of the 
= eps taken to check them. ] 
he sy-tem of book-keeping and checks in use at th 
Pas ed under our review, und is all that can be ian nee - 
Without furtner enumerating what we have done in 


| 


different items in the balance sheet, and 





the course of our audit, and 
end to vouch for the position 


- We feel justifie¢, from our exa+inati 
— of the bank, and the cocuments and inforwation placed belers ieee 
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tnat, in our opinion, the abstract balanze sheet submitted exhibits the true state of the 
affairs of the bank, 





JNO. YOUNG, Fellow of the Institute of Accountants, London, 
JAS. MESTON, Chartered Accountant, Aberdeen, 
Aberdeen, 18th October, 1879. 


ROYAL BANK OF SCOTLAND. 

The half-yearly report by the court of directors to the general 
court of proprietors of the Royal Bank of Scotland, held at 
Edinburgh, on November 25th, 1879, was as follows :— 

Tn accordance with the resolution of the general court of pro. 
prietors in June last, the annual balance of the books of the bank 
was made on the second Saturday of October, and the accounts 
now submitted embraze the period from 20th September, 1878, to 
11th October, 1879. The balance sheet has been framed with 
somewhat greater detail than usual. Had the Legislature seen 
fit, in the Act passed last, session, to prescribe a form of banking 
balance sheet, the directors would have adopted it for the sake 
of uniformity in bank accounts generally, although the Act in 
no way applies to the Royal Bank ; but, in the absence of such 
a guide, they have endeavoured to present the statement of the 
affairs of the bank in a form affording as full and clear informa- 
tion as can be done in any abstract. The proprietors having at 
last general court negatived the proposed bye-law to provide for 
the appointment of professional auditors, the directors have felt 
it all the more incumbent on them to discharge their duty of 
audit, as on former occasions, with the greatest possible care. 
They have examined the reserves of cash on handat the head office; 
they have verified the cash bal:nces with London bankers; they 
have examined the securities held for money at call and short 
notice in London; the investments have all been properly 
vouched, are all readily marketable, and their market value 
has been proved to be considerably in excess of the amounts at 
which they stand in the books ; the bills discounted and banking 
loans have been examined in detail; and evcry bad debt has 
been written off, and the estimated loss on every doubtful debt 
has been amply provided for. The balance sheet annexed is now 
submitted to the proprietors as containing, in the judgment of 
the directors, a complete ani true state of the liabilities and 
assets of the bank at 11th October, 1879. The result of the 
bank’s operations for the period embraced in the accounts is 
shown in the profit and loss account appended to the balance 
sheet. During the early part of the period, when comparatively 
high rates of interest prevailed, the return was more than usu- 
ally satisfactory, but the reverse has been the case for several 
months past. The resources of the bank have gone on increas- 
ing, while, from the stagnation in trade in all departments, the 
means of actively employing them in ordinary banking opera- 
tions fell off to an extent not experienced for many years, re- 
sulting in an unusually large accumulation of money in London 
awaiting employment, from which the return has been almost 
nominal. ‘This very exceptional state of the money market is 
probably now passing away. The directors are glad that the 
profits at their disposal warrant them in recommending that the 
half-year’s dividend payable at Christmas should be at the rate 
of 93 per cent. per annum, free of income tax. There will remain 
a sum of 6,017/ 63 11d to be transferred to the rest, which will 
then stand at 720,890/ 12s.—By order of the court of directors, 


J. S. FLEMING, Cashier. 
ABSTRACT STATE or AFFAIRS, as at October 11, 1879. 
LIABILITIES. £ | ASSETS. 
Deposits with accrued interest 11,431,077 | Gold and silver coin, notes of 













Notes in circulstion..............  731,873| other banks, and cash with 
Drafts outstanding ............04 263,469| Bank of England, Coutts and 
A.CCEPLANCNS.....0000.....s.0000ece0 463,308} Co., and Union Bank of i 
Capital... .ceeeee cece cones 2,000,000} London ssescccesssceseeeesceens, 1417/6 
NE 4: didi ss cbse snack sredeaes sees 7.0,591 | Money in London, at ca!l, and 
Proposed half-year’s dividend short notice, and cheques, &c. 2,208,868 
RS MEOIEAD | 5.5; cccaccvececsosse 95,000| Consols and New ‘Three per 
Cents. and Bank of Eng'and 
BLOCK. ccoccecesce+ssescrcccecccocesoss 1,535,294 
Eecurities of — — 
Governments, and Metropoil- 
tan Cumsols.ccc.cccccccrecccccces 498,818 
Railway debentures, and other 
investments (including 
15,5961 Royal Bavk mosh). 216,992 
Due by sundry provincia 
bending correspondents ce 74,932 
Bills discounted—Not exceed- 10 
ing three months to run ....+ 3,415.5 ; 
Exceeding three months... ng 
AAVANCES. .cocccccseccsscneseeses ccvcee 9,366; 
TORN ...;..issenpsecanctaia Shes ci cide 576,206 
City of Glasgow Bank, zs — 
_ iv ° 
ee ce ee 
Cu towers, for acceptances, per 
BO TIME anccniscancecssnbesesnstetaem> me 
Bank buildings ...... deitinsene 220; 
Property yielding rent.........++« oeas 
Freehold property in Londn... 110, 





PP oats 
Total liabilities ...... 15,711,¢18 Total assets.cc.ss-se0ee 15,711,618 
PROFIT anp Loss ACC UNT. 








Dr. Cr. & 
Bank buildings .......cs.cscsecoeses 1,172 | Rest, September 20, 1878........ 714,373 
Dividend tor half-year, Mid- Gross profits, after deducting 

summer ..... snebaaied muabeenkenee 95,000 rebate, income tax, and bad 
Dividend for half-year, at and doubtful debts £340,971 

Christmas at the rate of 9} Less charges, and all 

per cent. per annum, free of expenses of man- 

Income tAX ...........0.00¢ iin tne 95,000 | azement....cccrcoeee 143,782 
Balance, being rest or undi- —- 197,180 

vided profits,carried forward 720,890 

i lie 
912,0 2 | 912,002 


F. A. MACKAY, Accountant. 
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UNION BANK OF SCOTLAND. 
The following report of the directors was presented to the 


shareholders at their seventeenth ordinary general meeting, beld 
March 4 :— 


The directors present herewith the abstract statement of 
affairs of the bank as at 2nd inatant, which, it will be observed, 
has been examined and certified in terms of the resolution last 
year by the professional auditors appointed by the proprietors. 
During the grea'er pe of the year the margin of banking pro‘t 
has been unusually low. and the profit and loss account continues, 
therefore, to show results less favourable than in former years, 
There is now, however, a better demand for money at higher 
rates ; and it is gratifying to add, that this has arisen in con- 
junction with an improved condition of trade, and an increase cf 
over 1,000,000/ in the bank’s deposits. The balance at credit of 
profit and loss, after providing for rebate on bills discounted, and 
for all bad and doubtful debts, is 127,552/ 123 dd, to which there 
has to be added the balance from previous year, 17,408/ 13s 34, 
making a totel of 144,961/ 53 8d; out of this the directors recom- 
mend that there be set aside for dividend, at the rate of 12 per 
cent. per annum, free of income tax, payabie in equal proportions, 
on 10th May ard 10th November next, 120,000/; that there 
be applied in reduction of bank offices, 5,000/; and that there be 
carried forward in profit and loss account, 19,961/ 53 8d— 
144,9617 53 8¢. The bank’s rest, or surplus profits, stands at 
330,060/, exclusive of the whole year’s dividend and balance in 
profit and loss account, which together amount to 139,961/ 5s 8d. 

CHAS. GAIRDNER, General Manager. 


ABSTRACT STATE or AFFAIRS—April 2, 1980. 
LIABILITES. £ ASSETS. £ 
Deposits and current accounts., 9,587,492 | Bil's under discount, less rebate 3,352,250 
Current drafts on Bank of Advances on cash credits and 


























PRONG, cxanatinscsacaiatastacsises 97,043 CUFFENt ACCOUN'S ....cccccccoess 2,011,537 
Acceptances by the bank and Loans and stock and other 
their London ageuts............ 189,785 SOCUTINION. ccccocescsecce saul danneia 799,042 
Notes in Circulation ...........006 774,508 | Liability of customers for ; 
Capital paid Up: <ccccccsccscosssecsee 1,000,000 b nk’s acceptances, per 
WEBEE QODRTIAE  siisincicccticccecsccciea 330,000 COIs caitissteeuusinhitinvisietinhiccnas 189,784 
Balance brought forward ...... 17,409 | Notes of City of Glasgow Bank 24,969 
Profit, 2nd April, 1830.........066 127,552 | Bank offices, Scotland ........... 292,333 
London property .......06...008. 77,435 
¥ritish Government securities.. 1,263,358 
Money in London at call and at 
BEIGE ..isetsncescsevsdscciseccewse AOORSS 
Other securities and invest- 
WD ccecovsinscceusdbteienstigsave 561,329 
| Ciel WOM ive licccaccicatccsceccae 2,543,631 
And cash vouchers in transitu.. 164,349 
Coin, notes of other Banks and 
balances at Bank at England =—_-773,745 
12,123,789 12,123,789 


GEO. WILLOCK. Accountant. 

We, the undersigned, being the auditors anpoi ted by the proprietors of the Union 
Bank of Scotland, do certify that the preceding state of aff.irs as at 2nd Apri', 1830, 
correspon¢s with the books of the bank: That the reserves and investments of the 
bank, amounting to 3,602,5722 123 Sd, are correctly stated and vouched: That we 
have checked tie cash at head oflices in Glaszow anl Edinburgh, and verified the 
balances at the Benk of England; and that t'e system of book-keeping, audit, and 
return, is well calculated to enable the Board of Directors to superintead the busi- 
ness of the bank. 


JAVES HALDANE, C.A. 


G'aszow, April 23, 1880. WILLIAM MACKINNUN, C.A. 


JOINT STOCK BANKS OF IRELAND. 


BANK OF IRELAND. 

The half-yearly meeting of the proprietors was held at the 
bank, Co!lege green, on December 12 :— 

The secretary, Mr Du Bedat, read the report of the court of 
directors, which recommended that a dividend of 5 per cent. of 
bank stock, free of income tax, payable on and after Thursday, 
1st January, be declared. The chairman said he was authorised 
to state that after the payment of the proposed dividend of 5 
per cent., free of income tax, there would remain about 6,000/ to 
be carried to the credit of the next half-year. The Bank of 
Ireland being recognised as the business centre for the com- 
munity, it was natural, therefore, that interest should be shown 
as regards the “rest.” The public would be glad to learn from 
the governors of the time being that the Bank of Ireland rest 
was looked upon by the governors as a sacred trust. Of late 
years it had not been dealt with in any way without the consent 
of the court of proprietors. They might remember that the late 
governor came to them for permission to take the large sum of 
30,0001 from it to add to the bank fund for widows and orphans 
—an act which would ever be held in grateful remembrance by 
those who were benefited by it. To this the proprietors gave 
their consent at once, and there had been no change in the 
fund since. The Bank of Ireland rest stood at 1,034,0U0/. It 
was invested in Consols and New 3 per Cents., and he might 
add that the bank held upwards of another 1,000,000/ besides, 
invested in the same security. Taking this into account, he 
said it was a well-known fact that nearly the entire capital of the 
bank was lent to Government, and it might be said that the 
Bank of Ireland, besides these very great resources, held 
5,000,000/ sterling invested in the funds. The lsmentable 
depression in business throughout the country generally, pre- 
vailing for such a considerable time, and which happily showed 
signs of passing away, had been so frequently alluded to by the 
chairmen of other great companies who had recently addressed 
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their proprietors and the public, that there remained nothing 
new to be said on the point beyond this, that if their fellow- 
countrymen could be induced to devote less of their atteution to 

olitics and more to the keeping a credit balance at their 

anker’s, they would see things looking better all over the coun- 
try. The report was then adopted. Mr J. Scott Byrne moved 
that the best thanks of the court of proprietors be given to the 
directors for their statement to-day. Alderman Draper seconded 
the resolution, which was unanimously adopted. 

The proccedings then terminated. 





HIBERNIAN JOINT STOCK BANKING COMPANY. 


Atthe fifty-fifsh annual meeting of proprietors, held at Dublin, 
December 1, 1879, the following report and statement of ac- 
counts for the year ended October 31 last, were submitted :— 

The directors herewith submit the statement of accouats to 
the close of our financial year, viz., October 31, 1879. The 
profits earned in the past year could not have been expected to 
be otherwise than very moderate, seeing the necessity, owing to 
the general state of matters in the country, for great prudence 
in every respect in the management of your affairs, and that 
during the entire last half-year the bank rate raled at alow 
minimum. In response to a wish expressed more than once by 
some of the proprietors, the directors in future will issue the 
printed balance sheet some days before the annual meeting. 
The net profit for the year, as per profit and loss account, 
amounts to 42,613/ 93 9d, which, with 7,400/ 15s 7d, the balance 
carried over from last accounts makes a total of 50,064/ 5s 4d. 
From the above sum a dividend was paid in June last of 22,500/, 
leaving an available balance of 27,5642 53 4d. ‘The directors 
propose, with your approval, to declare a further dividend of 
223 6d per share (free of income tax), which is at the rate of 
9 per cent. per annum, leaying a balance of 5,064/ 53 4d to be 
carried forward to the credit of the new account. 

ABSTRACT of aie? 14 the Year ended October 31, 1879. 




















Li ABILITIES. ASSETS. 
Capital pat Gp cccccececisecsorscscce 600,000 | Cash on han .........0.0.0......... 191,683 
SURO CO FUME caccnscctetnessvecciaces 215,000 | Bills discounted........... . 1,470,516 
Deposits, and current accounts 2,062,305 | Loans at call and at notice 230,917 
Bank post bille .....0...ccecscesceve 23,525 | Loans on Government steck, 
Sundry agents .......cecescccrsceee 124,165 | railway stock, and ot er 
Unclaimed dividends ... oe 4,006 | securities ..................000... 943,583 
Officers’ annuity fund ......... ~ 64) | Advances to customers ...... : 300,355 
Balance of net prefit for year Gendry AMG cececcccercovecescece 7,224 
(lesz dividend iu June) ....6 27,564 | Iuv:stments (New Three per 
Cents., India Four per Cents., } 
Canada Four per Cents., &c.). 255,253 
| Bank premises, head office, ana 
38 branches, writ ndownto 117,495 
2,957,295 | 2,957,295 
Prorrt anp Loss ACCOUNT. 
Dr. £ Cr. 
Direct rs’ fees, salaries of From last ac ount,........009...+0 7,451 
oflicers, rent charges, &c....... 47,861 | G oss profits for year ended 
Income teat peld. .....s0cess-cecceness 1,434 Oct sber 31, having wade pro- 
Inte est paid on dep sit 36,243 vision for bad and doubtful 
Dividend, Jun, 1879  ...ce.scceve 22,500 DNR iccikdcnteretsttettiinmnnmen Taare 
Do Dece uber, 1879 ............ 22,500 
Balarce to new account ......... 6,064 
135,702 135,703 





We have examined the above account, and compared it with the ooky of the bank, 
and found same correct. 
EDWARD FOTTRELL, ) Aedieees 
JAMES FITZGERALL LOMBARD.) ~ : 
CHARLES FE. MARTIN, Governor. 
THOMAS BREEN, cecretary. 
JOHN MURRAY, Chief accountant, 


MUNSTER BANK, LIMITED. 


The following report was made to the shareholders at the 
thirtieth ordinary general meeting held at Cork, 29th January, 
1880 :— 

The directors have to report that the gross earnings of the 
bank for the half-year ending 3lst December, 1579, are 
76,1091 63 7d. After deducting interest on deposit and public 
accounts, charges, salaries, rents, provision for bad debta, and 
rebate on bills not at maturity, a balance remains of 
22,9881 4s 5d. To this is to be added 17,937! 163 2d, amount 
carried forward from last account, making a total balance ot 
40,9261 0s 7d. The directors propose to pay a Cividend for the 
half-year at the rate of 10 per cent. per annum, free of income- 
tax, and to carry forward 23,426/ 0s 7d to next account. The 
directors, after careful consideration, have decided, in accord- 
ance with the Companies’ Act, 1879, to recommend the creation 
of a reserve capital, by appropriating to that purpose 5/ per 
share of the uncalled capital of the bank, ani a'so that the 
capital of the bank should be increased from 1,000,001 to 
1,500,0007 by the issue of 50,000 10/ shares, upon which 3! 10s 
share will be paid up. Shareholders, whose names shall appear 
on the register on the 12th February next, will be entitled to 
one new share for every two old shares then held. ‘The shares 
will be issued at a premium of 2/ 10s, the whole of which will 
be added to the reserve fund. The payments will be spread 
over the current year, and interest at the rate of 3} per cent. 
will be allowed on paymente, both on account of capital and 
premium. The effect of this will obviously be of great advan- 


tage both lo the customers and to the shareholders of the bank. 
The security of the bank will be increased by the add tion to 


ie 


+49 FS 
> 


~ 


we 


a ee) ba Pe ee es tae) 





v 


Re e 





A peace Aes ra cere es” 


¥ 
’ 
: 


ius abate ie own 


Fae rat 


Segue LR RT 


a TN A lag IY iy RIN RS AE A Ri wet 


* 


~~ 


2 





r 


F ital, and by the fact that 5/ per share is placed eatirely 
a wae Seal the directors, cannot be called up for the 
| ordinary purposes of the bank, and constitutes a large reserve 
‘fund. The capital of the bank will then stand thus :—Capital 
| subscribed, 1,500,000/ ; capital paid, 525,0001 ; capital that may 
be called up (being 1/ 10s per share), 225,000 ; reserve capital, 
| 750,0001; reserve accumulated, 275,000/—1,775,000I. 


STATEMENT or ACCOUNT—December 31, 1879. 



































£ CR. 
oa PAid UP ..secerseseceeereeees 350,000 | Cash on hand and at bankers... 267,548 
Deposit “current, and other Government and other conver- 
ecounts gpencvacns decsnanesennnneet 2,496,336 tible securities and advances 
Seven-dey BANE caversevesdoosnsecees 81,646 | OM ittO .eserserseeresneserreereres $13,117 
KR weree TUNG cvsesssrececsvesssssesss 150,000 | Bil's discounted, current, and 
: ie Other ACCOUNEE........c.ccccesseees 2,392,885 


Profit and | ss— 
| 


Ralance from former acconnt ‘17,939 | Bank prevvises and furniture... 102,358 











Gro«s profits for six months Interest paid and due on de- 
en mane December 30, 1879. 76,109 PORItS...0.2006 setteeeeeeseseeeeeennes 21,186 
7 Charges, salaries, rent, &c. ...... 24,935 
3,122,029 3,122;039 


have examined the above accounts, and find them correct. 
ry te ee ; W. A. GARRATT, Auditor, Dublin. 


Prorit anv Loss Account. 
£ 









Dr. Cr, £ 
Interest on deposits. ...........ceeeee 21.186 | Balance from former account...... 17,938 
Charges, salaries, &c. .. oo 24.935 | Gross profits for six months end- 
Rebate,...........cceceereseoees “ 7,000 | ing December 31, 1870 .....+06 76,109 
| Dividend at 10 per cent. per 
BUBT vencecacacstsdvecsseesnsabict 17,500 
Balance carried forward..ecer-ssree 23,426 
94,047 94,047 


The proposals in the report having been agreed to, the new 
shares were issued ata premium of 2/ 10s each—making, with the 
31 10s for capital, the cost of each share 6/. This payment can be 
made in instalments, extending over the whole of the present 

iyear. The first payment of 2/10s—1/ 10s to capital, and 1/ to 
premium—was made on or before 12th April. The next payment 
fulls due on 12th August, and the final payment on 12th De- 
eember. Shareholders desirous of paying up the full amount at 
once, are allowed interest on such payment at the rate of 34 per 
cent. per annum till 3lst December next, after which the new 
shares will rank equally with the old in all respects. 


NATIONAL BANK. 
The following report was presented to the proprietors at the 
| general meeting, held Januaay 22 :— 
| The directors submit the following statement of accounts and 
| the auditor's report, showing the position of the society on Wed- 


| 
nesday, December 31, 1879 :— 
BALANCE SHEET—December 31, 1879. 





LiaBILitigs. of ASSETS. £ 
Gopital ald Mpsss....0..<v000-ve006 1,500,000 | Gold and silver coin at Irish: 
Rest or undivided profits (new SAINI oo ns tocbarica belay 796,880 
DB I ooo sosiscistcccuniones 160,900 | Cash on hand and at the Bank 
Notes in circulation ............... 1,118,234 Pe I secs ands eccensaeak’s 618,027 
Deposits and current accounts 8,077,683 Government stock and Ex- 
Acceptances en security ......... 11,498;  chequer bonds ....00....08...058 760,239 
| Net profits for the hal‘-year, Ditto for rest, per contra... 169,000 
including 5,77s/, brought for- | U.S.Government bonds,colonial 
WAG iscasivsneescssccocmenererses 88,624; Government,and other stocks 1,127,055 
| Advances on securities at call 
| and at short notice ............ 876,080 
Advances on securities and 
current ACccOUuntS............0.0068 2,050,465 
Bills discounted..................... 4,259,666 
Securities held against accept- 
ME So vcnutiidecoiipuarsuctastarss 11,498 
Government stock advanced for 
parliamentary ¢e; osit ......... 2,000 
Government stock lodged for 
metropolitan vestry accounts 32,735 
Bank premises in London, 
Dublin, and branches, free- 
hold and leasehold............... 261,384 
10,956,039 | 10,956,039 
PROFIT anv Loss Account, 
Dr. £ Cr. £ 
Total expenditure at the head Amount brought from last ac- 
office and all the branches, Co REE ETS 5,779 
including rent,taxes, salaries, Gross profits for the half-year, 
Ke., Ke, ssp sessdqsavaowossbbosnen’ 71.802 after payment of interest, 
Half-year's dividend to Dec. 31, t 


income tax, duty on circu- 


1879, being 3°s per share, or lation, and providing for bad 








| board have declared a dividend at the rate of 11 per cent. per 
/annum, or 33s per share for the half-year. ‘The income tax on 
dividend is paid by the bank. The dividend absorbs 82,5001, 
|leaving a balance of 6,124! 28 7d, which has been carried to 


profit and loss new account. 
(Signed) W. N. MASSEY, Chairman. 


London, January 13, 1880. 
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——_ of 74 per cent. for the half-year was paid on 15th 
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AGRA BANK, LIMITED. 

At the forty-sixth annual general meeting, held at the City Ter. 
minus Hotel, Cannon street, on March 18, 1880, the following 
report of the directors was submitted to the proprietors :— 


The directors have, according to established practice, to sub- 
mit at this time, for the information of the shareholders, the 
annual accounts, showing the financial position and result of the 
operations of the bank for the past year. These consist of the 
balance sheet, made up on the 3lst December, 1879, and the 
profit and loss statement for the preceding twelve months. From 
the latter avcount it will be seen that the net profits amount to 
76,9281 8s 8d, and adding the balance brought forward from the 
previous year, 30,636/4s 5d, the surplus available for division is 
107,5642 133 1d. With reference to the former of these items, 
the directors would remark that the last year has been charac- 
terised by two features which have not been favourable to the 
profitable working of the bank, namely, cheap money and dull 
trade ; but within the last few months there has been marked 
improvement in the latter, the effects of which should be to 
afford more scope for the employment of the bank’s resources 
on a remunerative basis. The above amount the directors 
recommend should be appropriated as follows :—Intermediate 
dividend, paid on Ist October, 1879, free of income tax, at the 
rate of 5 per cent. per annum, 25,000/; further dividend recom- 
mended to be paid at the rate of 6 per cent. per annum, free of 
income tax, 30,000/. Remaining surplus recommended for ap- 
propriation as follows :—To reserve fund, which will then stand 
at 175,000/, 25,000/, and to contingent fund, as a separate pro- 
vision to cover fluctuations in the value of government securities | 
and other assets, 25,0001; balance to be carried forward to credit | 
of present year, 2,564/ 13s 1d. In guiding them in respect to) 
the proper distribution of the surplus, the directors have been 
influenced by an earnest desire to add to the stability of the 
bank, by materially increasing the reserve fund, and at the seme 
time setting aside an equal amount as a separate provision for 
fluctuations in the value of investments, represented by Govern- 
ment and other securities. These fluctuations have sometimes 
been very considerable, especially in Indian Government rupee 
paper of which the bank is a lurge holder, and necessarily so 
from its Indian connection and from its transacting business so 
largely in that country. Under the arrangement proposed, 
however, the exi-ting difference between cost and present 
market value of these investments will be fully covered, and 
future prospects indicate gradual improvement from_their| 
existing and unusual state of depression. While giving effect to 
this provision, it is gratifying to the directors to feel themselves 
justitied in recommending the payment of a dividend at the rate 
of 6 per cent. per annum for the last six months, making, with 
the previous intermediate dividend, paid on the 1st October last, 
an average dividend forthe year at the rate of 53 per cent., and 
that they should be enabled out of the remaining surplus, over 
and above what is necessary for the foregoing purposes, to 
recommend the substantial addition of 25,0U0/ to the reserve 
fund, the effect of which will be to increase that fund to 175,000/. 
Having regard to the magnitude and responsibilities of the 
bank's business, the directors attach the very greatest importance 
to its continued augmentation, as an essential element of strength, 
credit, and profit. ‘lhe directors have to announce the resigna- 
tion of Mr Joseph Graham as a member of the Board of 
Directors, and in his room, in accordance with the 87th clause of 
the articles of association, they have appointed Mr John Gibson 
Watson, of the firm of Messrs Stanes, Watson and Co., a direc- 
tor of the bank, being a duly qualified shareholder. This ap- 
pointment will be subject to the confirmation of the share- 
holders at the ensuing annual meeting. 


J. THOMSON, Chairman. 
BALANCE SHEET—December 31, 1879. 


a 











11 per cent. per annum, pay- and doubtft ss LIABILITIES, £ ASSES. £ 
able on Jan. 24, 1890... 82,500 dain 7821) oe — ; 154,647 | Capital paid up ....sssseseeeres ++ 1,€00,000 | Cash in hand ........0.++++ 397,204 
Balance to credit of profit and : PE Ee ee ee . SOONER cs cuscstié avissvksccies 175,000 | House property.. 152,000 
Joss new account 00... 6.124 Current accounts ........cccccerees 793,732 | ConsOl?....cccccccees cove 112,045 
PERSE GOBDOIAD, so csecescvcssadensorns 2,167,2:9 | Indian securities .. sevesen, OLB DET 
‘ 160,426 160,426 en 619,354 | Colonial secvrities.........sseseeee 71,108 

Examined and found correct * JOHN ABRAHAM. Balance of profit and loss, after Discounts, loans, and other 

P. J. ROCHE, 4 Anditors. adding 25,000/ to recerve...... 82,565 | investments 2,397,655 
London, January 13, 1880, P. MAXWELL, Bills receivable es wee oer 980 

"ions, KC. ..ceeeee : 
The profit and loss account of the bank for the past half-year ee ta en 
| shows a balance of 88,6241 2s 7d available for distribution. “The 5,142,9.0 sien 





A. J. VERINI, Accountant. 
WILLIAM et Directors. 


JOHN G. WATSON, tten ot 
We have compared the above statements with the bank's books and securities 


the head office, and with the certified returns from the several branches, and have 
found the same to be in accordance therewith. 


EDWIN H. GALSWORTHY,? a uditora 
March 3, 1880. J. T. BOILEAU, k 





ANGLO-AUSTRIAN BANK. 


The following is an abstract of the report of the directors 


a the general meeting in Vienna, April 3, 1880, and 


The directors, in presenting the report for the past year, are 


raya a ee 











May 15, 1880.] 


happy to announce that the accounts showed a considerable 
improvement. ‘Ihe bank took over an amount of gold bonds 
from the K. K. Priv. Kaschau Oderberg Railway Company, and 
participated in the issues of Austrian Government gold and 
paper Rentes, all of which have been disposed of, and the profit 
appears in the present balance sheet. ‘The participation in the 4 
per cent. Swedish Reichs Hypotheken Bank mortgage bonds 
alluded to in last year’s report has been realised, and the profit 
figures in the accounts for 1879. The bank took an interest in 
44 per cent. Swedish Reichs Hypotheken bank mortgage bonds, 
which has been profitably disposed of, and part of the profit will 
appear in the accounts for the present year. The results of the 
working of the Wechselhaus of the bank were again very satis- 
factory, and the expectations expressed in the report for 1878 
with reference to the branches in Prague and Briinn have been 
fully realised. The working of the produce department, which 
has been opened in Vienna, has likewise been very gratifying. 
The interest of the bank in syndicates has undergone a consider- 
reduction. The current business has greatly increased, the total 
turn-over showing additions to the extent ot about 400,000,000f. 
lhe increased amount expended for salaries, expenses, Xc., is 
owing partly to the opening of the produce department in 
Vienna, but principally to the branches having been in working 
order during the whole of last year as compared with only some 
months in 1878. The amount of investments held by the bank 
is less by about 400,0008. 


BALANCE SHEET—December 31, 1879. 
































LIABILITIES. Fl Assets. Fl 
CORBET BARS an cncecccnccncsececseses re dl ee ae 18,000,000 
Bille receivable .....cccccccccccceses 8,052,836 | Reserve fund ..........ccccccceccsees 500,0.0 
Advances against securities Special reserve fund.............0 $72,320 

CE Bi icccinhirsonenisansusensis 9,225,566 | Bille payable .......ceccesecccesscces 14,651,204 
Stocks, shares, and sundry in- Deposit notes in cireulation ... 994,086 

VESEMEMLS ..ccccccccecscrcereceees 2,025,836 | Amount of d vidends unpaid ... 15,532 
CORE CIO cain cacnceucuitaseeenssneen 1,773,589 | Sundry creditors ......ccccccccseee 9,887,343 
Bank prewwises, office furniture, Balance, profit .......... a ee 1,621,575 

house property, Kc. ........000e 1,813,549 
Sundry debtors ..... fverseoes soveees 27,369,637 

47,451,060 46,451,060 
ProriT anp Loss Account. 

Dr. Fl Cr. Fl 
Office Expenses ....cccccccccccsceees 171,087 | Profit from intere-t and dis- 

Salaries and remuneration of count operations, &c. (less, 

GAPOCLOES ncccecsyeescccneccesctocses {01,804 interest allowed cn depo-it 
Government duty and taxes ... 224,394 WOURE, BEATEO)  ceccsccnsvenecssss 1,076,063 
Depree ation of furniture ...... 8,873 | Commission accounts and 
Losses in accounts current ...... 43,529 SUEY BE OEiivcc cscs csicecsesse 912,089 
Balancd, PLONE .ccccorecccccossseves 1,621,575 | Dividend of 1873 fo:feited as 

POT WAL BRO i osccccecrsccce. «2. 2r008 174 

Profit on securities, &e. Ke. ... 428,152 

Balance of profit from 1873 ... 24,754 

2,471,262 2,471,262 

The profit of the bank, ofter deducting all expenses, amoun's to......... Fl 1,621,575 5 
Out of which it is proposed to declare adividend of F19 p-r share, equal 
to 7% per cent. per annum on the paid-up capital, whch on 150,000 

SHATES AMOUNLS-CO.......ceceeceeeeeeereoee eccensecseceeesee cesccccceccsscecccccccccee 1,960,000 0 

271,575 5 


And it is further proposed to place to the ordinary reserve fund the sum 


OF ccrernsetrovcsses picectamauiecbicdcensesteubetens wee eovevaccoseos watsibeinaneis wieeninahinne ° 


100,000 0O 


171,575 6 





From this has to be deducted for tan‘iéme, in accordance with Article 54 
of the Statutes, calculated as follows :— 
PROUM cceccscscronstenssciees puaseuianeessseiiihvaqueveucdinabacintantitlens Fl 1,621,575 5 
Less, amount brought forward from 1878..Fl 24,754 52 
And 6 per cent. interest on the paid up 
capital of F1 18,000,000  ........csceee eseseee 1,080,000 0 


——-——_ 1,104,754 52 





516,820 52 
10 per cet. tantieme ......... Salnqnephcuck wannssiveadeubnsetideusecenceqeussessnnssecenesce 51,682 5 


119,-93 0 








EROVIE cccxcnttdusitscruncsemvipindntaqeimavceseescoseresesesce ecneeces 
To be carried forward as balance of profit of 1879. 


It is the intention of the directors to propose to the general 
meeting that they be authorised, as provided for in Article 54 
of the Statutes, to contribute, subject 10 certain conditions, the 
sum of 25,000f1 to the establishment of a pension fund for the 


officials of the bank. 
HENRY BREUER Manager, London. 
London, 31 Lombard street, April, 1880. 


ANGLO-CALIFORNIAN BANK, LIMITED. 

The following report was presented to the shareholders at the 
seventh ordinary annual meeting, held at the Cannon street 
Hotel, 3rd March :-— ~ 

The directors have the pleasure of submitting the statement 
of accounts for the year ended 31st December last. After pro- 
viding fully for bad and doubtful debts, the gross profits amount 
to 61,147/ 18s 7d. Deducting therefrom all charges in San Fran- 
cisco and London and adding 1,714 4s 4d carried over from last 
account, the sum of 39,246 17s 5d is available for appropriation. 
An ioterim dividend of 8s per share was paid in September last, 
and the directors now propose a further distribution at the same 
rate, making the dividend for the year 8 per cent., free of 
income tax. They recommend carrying 7,000/ to the reserve 
fund (which will thereby be raised to 45,0001), leaving 
2,6331 198 2d to the credit of profit and loss new account. The 
board regret to announce that Hugh M‘Culloch, Esq. has re- 
signed his directorship, on account of his taking up his residence 


. ; dete 
in the United States JOHN E, CUSSANS, Secretary. 
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BALANCE SHEET—December 31, 1879. 


R. £ Cr. 
Capital, 107 called up ...... 299,700 Cash at bankers, on hand, and . 
600 deferred svares .... GOS GE Seiemevntiniens .- 208303 





Reserve fund ........ 


seningnciimentit 38,000 | Bullion in hand and in transitu 70,0 
Bills payable, current, d=posit, on 


| Bills receivable, current, end 


and ether accounts ............ 711,761 | cther accounts .........0.. 793,966 
Profit (less 11,9837 interim divi- ; 

dend of 8s per share declared 

September 3) ......cccccccesese-+e 27,259 | 


1 077,320 





O77 3: 
Liabilities on bills discounted, ee 
not yet run off........ -£23,118 
W. F. SCHOLFIEL®) ,,. : 
E. H. LUSHINGTON, § Directors. 
We have examined the statements cf accounts transmitted from San Francisco, the 
correctness of which is certified by the loc»l auditors, also the books and accounts 
kept at the head cffice in London, and find the above balance sheet and profit and oss | 
account correctly drawn up in accordance therewith; and we are of opinion that they 
contain the particulars required by the articles of association, and exhibit a true and | 
correct view of the state of the company’s affairs. The profit at the San Francisco 
as — taken at the current «xchange at the dae at which the accounts 
were closed. TURQUAND, YOUNGS, and CO,, } ‘ 
February 16, 1880. SYDNEY M. SAMUEL, y Auditors, 


ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


The annexed report and balance sheet was presented to the 
shareholders at the eighth annual ordinary general meeting, 
held February 23 :-— 

BALANCE SHEET—December 31, 1879. 








Dr. £ | Cr. £ 
Capital fully paid... 420,000 | Cashand loans forshort periods —- 781,661 | 
SITTING incccitnncrecnssuninaniin 10,000 | Bills receivable, fereiga bills, | 
Deposits, loans, &c........0....... 3,185.557 and bills discounted............. 2,681,753 | 
Bills payable and current Indian Government stocks and » 

DBO crccces ss0icsisaiinnieiadin 591,63 | other securities .................. 235,747 | 
Ba»k premises redemption SE POND coe cesscascrseenerel 35,408 | 

BO ce iiec nintansnchilanaiionamsecun ee 1,967 | Current accounts....., Aadicececees 70,149 | 
ReDAC .cccececccss-sccceceserersscosese 2,108 | 
Profit and loss (less 10,500l in- 

terim dividend) .....6......cccses 43,818 

4,254,718 4,254,713 | 
Prorit axp Loss for the Year endiog December 31, 1879. 

Dr. z Cr. £ | 
Bank premises redemption...... 350 | Balance from last account ...... 4,753 | 
FRCOMRG BRK 5 insinc. coovecess..cnnssaces 1,033 | Gross profits 63,975 (less ex- 
Dividend to June 30, 5 per cent. pecses and rebate 14,4104) ... 42,565 

POE BUG... .cs cevcacevenceesnccse 10,509 
Dividend to December 31, 5 | 

per Cen’. p TF ANNUM....00..0006 10,500 


Bonus 4s 6d per share, making 

for th: year 11s3d per share 
BREW: TUN as ntacditisantiincicnens 
Profit and less new account ... 6,685 





~ 


9 
- 
7 


vIn 


50 
0 


54,313 54,313 
Audited and found correct 
Examined and appro ed, JAMES DICKSON, Aaditor. 
QUILTER, BALL, CKOSBIE, GLEGG, and WELTON. 
JAMES CHARLES, Chairman, 
H. C. VINICOMBE, Secretary, 
London, February 11, 1880. 


ANGLO-UNIVERSAL BANK, LIMITED. 


The following first report was presented at the half-yearly 
general meeting held at the City Terminus Hotel, Cannon atreet, 
16th February, 1880 :— 

The directors have much pleasure in submitting to the share- 
holders the annexed statement of accounts of the bar.k, made up| 
to the 17th ult., showing that the result of the first half-year’s 
wor!ing has been very satisfactory. The directora propose, 
subject to the approval of the shareholders, the payment of an 
interim dividend at the rate of 5 per cent. per annum on the 
present paid-up capital of 498,030/, which will amount to 
12,4501 153, and to carry forward to the next half-year the 
balance of profit of 33,838/ 103 10d. Mr E. J. Davies, a 
director of the bank, has resigned his seat since the statutory 
general meeting held on the 8 b August last, and the vacancy 


thus caused has not yet been filled up. 
BALANCE SHEET—January 17, 1880. 
£ 





Dr. Dr. £ 
99,606 shares, 52 paid ....... eesee «498,030 | Cash on hand, and at bankers 
394 shares retained. on deposit, &e. .................. 101,773 
Received in anticipation of calls 7,695 | Bills receivable, current ......... 241,576 
De posits, including rebate ...... 342,821 | Loans and advances on secu- F 
ACCEPLANCES.........0008 enccetenectee 13,532 rity, accounts curre-t, and 
Prot DAISRCS cccce. .cceeescseceetece 46,239 other d-ttor balances ......... 442,273 
Par CU accivciinicianinticltncntnitaind 12,474 
Furniture and fittings ............ 7823 
Prelimnary expenses ............ 13,356 
Loss in exchange upon capitat 
subscribed in France......... os 3701 
913,367 213,367 


Avpitors’ Report. 

We have examined the foregoing accounts in detail with the books and vouchers of 
the bank in Londov ani Paris, and fiud them to be correct. Further, we have sscer- 
tained, by actual enumeration, the correctness of the items of ca-h and bills of ex- 
change on hand, and have inspected the securities belonging to the bank, or held on 
account of advances and loans to custo ners, and we fnd them to be in due acc. rdance 
with the books and accounts of the bank. Finally, we deciare that this balance sheet 
is, in our opinion, a full and fair balance sheet, properly drawn up $0 as to exbibita 
true and correct view of the state of the company’s affairs. : 

QUILTER, BALL, CROSBIE, GLEGG, ssp WELTON, 

London, 30th January, 1830. 


AUSTRALIAN JOINT STOCK BANK. 

The annexed fifty-fourth report was presented to the share- 
holders at the half-yearly general meeting, held at Sydney, on 
January 22:— 

The directors have pleasure in submitting the report for the 
balf-year ending December 31, 1879. The accounts have beep 
examined and ecertilied by the auditors. The net profits for the 


J, ——————— 
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f-year, after deducting rebate on bills, interest on fixed 
oe and providing for all bad and doubtful debts, — 
to 41,3021 11s 38d; to which has to be added the balance of un- 
divided profits from June 30, 1879, 3,7751 148 7d; making 
available for distribution, 45,0787 5s 10d; to be appropriated as 
follows :-—To the reserve fund, 10,000/; dividend at rate of 
10 per cent. per annum, 95,0001; bonus of 2a per share, equal 
to 24 per cent. per annum, 6.2501; together, 41,2501; leaving a 
balance to be carried forward of 3,828/ 5s 10d. Three directors 
retire at this meeting, two of whom are eligible for re-election. 
The retiring directors are Edward Lord, William B. Walford, 
and G. N. Griffiths, Esquires. Messrs Lord and W alford, with 
W. A. Long, Esq., have given notice that they are candidates 
for election as members of the board. Two auditors will have 
to be elected for the ensuing year in place of Messrs Albert A. 
Smith and George Durham; the last - named gentleman is 


eligible for re-election. 
. EDWARD LORD, Chairman. 
BALANCE SHEET-—December 31, 1879. 
£ c 

















| Dr. R. 
Capito] paid Up .....cccscceseeresees 500,000 | Coin and bUILION  ......seesseeereee 781,154 
atts BONE s ncssecesccissicscnasens 160,000 | Cash and notes of other banks. 95,205 
| Protit and 1088 .......ssscccssssseee 51.377 | Government securiti $.........06+ 45,256 
Note Clrevlation...o..0cccsesese,.s08e 281,092 | Bank premises ......... gee ‘oe 106,027 
Bilis in circulation and other Bils discounte’, and other 
Habilities........ ssceencekaeeeee 420,983 debts due to the bank......... 8,055,574 
| Deposits .......ccccccsssscrecseesseees 2,669,764 
4,083,216 4,083,216 
Prorit AnD Loss. 
Dr. £ Cr. 
Rebate on current Dills..........0 6,299 | Balance brought forward ..... ‘ 3,776 
INT BONO eeiivinscvesesdvvesecsass 10,000 | Profit for the half-year Decem- 
Dividend 10 per cent. per annum 25,000 SE et MI ss cckucdescivavectanes 47,601 
| Bonus 2¢ per cent. per annum., 6,250 
Balance to next half-year ...... 3,828 
61,377 ; " 51,377 
EDWARD LORD, Chairman. ALBERT A. SMITH, ) Andee. 


VINCENT W. GIBLIN, General Manager. GEORGE DURHAM, 5 
Avpitors’ Report. 

We have examined the annexed balance sheet, made up to 3lst December, 1879, and 
report that we find the several items therein stated to con‘orm to the balances in the 
general ledger, aid the balance sheets « f the respective branches and egencies of the 
bank col ectively. We have counted the cash balance, and examined the bills and 
other securities held by the bank at the head office in Sydney, on the 31st December 
last, and herehy certify that we have found them correct. The cash bills and other 
| securities held at the branch banks and agencies in London, New South Wales, and 
| Queensland, on the respective dates of balancing, have been certified to as being 

correct by the usual documents, annie + cietiie 
< ’ 
GEORGE DURHAM, + A¥ditors. 

DECLARATION.—We, Albert Alexander Smith and George Durham, both of 
Sydcey, in the co’ony of New South Wales, Esquires, being the duly elected auditors 
of the accounts of the Corporation of the Australian Joint Stock Bank, do hereby 
solemnly and sincerely declare that the feregoing report and statement of accounts 
are, to the best of our several and respective knowledge and belicf, a just, true, and 
faityiul repo:t and statement of the accounts and affairs of the said corporation, and 
that this declaration is made by us after diligent and careful «xamivation in:o the 
| state of such accounts and affairs as far as the same have come within our c gnisance; 
| and we do severally and respectively make this declaration, conscientiously believing 
| the same to be true, and by virtue of an Act of the Governor and Legislative Council 

of the C.lony of New South Wales, passed in the seventeenth year of her present 
| Majesty, Queen Victoria, intituied “An Act to incorporate the Proprietors of a 
e rtain Banking C.mpany, caled The Australian Joint Stock Bank, and for other 
purposes therein menticned.” 
ALBERT A. SMITH. 
GEORGE DURHAM, 
Declared before me at Sydney, this 1&th day of January, a.p., 1880, 
JOHN 8. JAMIESON, J.P. 


At the meeting, Edward Lord, William B. Walford, and W. 
A. Long, Esquires, were elected directors. George Durham 
and Charles H. Myles, Esquires, were elected auditors for the 
ensuing year. 


BALLARAT BANKING COMPANY, LIMITED. 


The following statement was presented to the shareholders 
at the general meeting, held February 6 :— 
GENERAL BALANCE SHEET—December 31, 1879, 


SS 


a LIABI: ITIES, £ ASSETS, £ 
Capital paid up... sesescssseeee 74,846 | Cash in hand, and with banks... 23,686 
1 Re-erve fund ‘ceaeancenaed eeenOe ERNED OOOIING . <.>icceescvecesuisesees 43 
| Deposits, fixed and at call, cur. Discounted bills ..........00. sie 140,444 






rent accounts, Government ac- 
counts (.ncluding interest ac- 
crued), &c. .. 


Advances to customers, &c.., Ea 55,631 
Freehold bank premises, fu:ni- 








Secs gree ee 120,489 Care, BS Uns, AC... <cccraniessoiees 3,000 
TREAD BGAN. 0.5.05 sscessoncvecsnes ves nil. 
Net balance .. — 5,459 

"222,804 : 4 


222,804 
ks, documents, and vouchers relating hereto, and find 
a true and faithful record of the position of the bank at the date 


We have examined the boo 
the above to be 
hereof, 


J. B. McQUIE, Oa 
DUNCAN CAMERON s A¥ditors. 


Ballarat, 9th January, 1899, eT 





BANK OF AUSTRALASIA. 


The following is the forty sixth annual report of the directors 
to the proprietors, dated March 15, 1880: — 

The directors have the pleasure of congratulating the pro- 
prietors on the out-turn of the business of the bank for tie year 
ending October, 1879, as exhibited in the annexed accounts, 
a. which it will be seen that the net prolit amounted to 

‘4,6241 193 1d, after making ample provision for bad and 
doubtful debts; and that, after appropriating 6,000/ in reduc. 
tion of the cost of bank premises and 17,0U0/ to the reserve 
fund, a sum of 151,624 193 1d is available for distribution as 
dividend during the present year. The accounts have been, as 
usual, carefully examined by the directors, and they beg to 


THE ECONOMIST. 
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[May 15, 1880. 
cess 
inform the proprietors that during the period under rey 
business of the bank was well malas and that, s oteal 
the depression which prevailed, no serious losses were incurred 
The latest advices from the colonies are satisfactory, the harvest 
being one of unusual abundance, and the season very favourabl 
to the stockholder. ‘Ihe improvement in the price of wool at 
the recent London sales will also exercise an important influence 
on the prosperity of the colonies during the current year. At 
the close of the financial year, Mr Samuel Tomkinson retired 
from the service of the bank, after having held the office of 
manager at the Adelaide Branch for twenty-nine years, and the 
directors will submit to the proprietors a resolution for securin 
to him a suitable retiring allowance on the usual conditions, 
Since the last meeting a supplemental Royal Charter has been 
granted to the bank authorising the directors, with the consent 
of the proprietors, to increase the cazital up to 2,000,000/ 
sterling by the issue of new shares. When and to what extent 
this power should be exercised the directors are not prepared to 
give an opinion; but they consider that it will not be consistent 
with the interests of the bank to call up additional capital unless 
the new shares can be issued at a premium. The directors will 
in due course submit to a special meeting the expediency of 
altering the provision in the deed of settlement which prevents 
the issue of shares on such terms, and the necessary resolution 
will require, if carried, the confirmation of a second meeting. 
The directors announce that they have declared a dividend for 
the half-year of 2/ 10s per share, being at the rate of 124 per 
cent. per annum, which will be payable, free of income-tax, in 
London on the 6th April next, and in the colonies on such date 
as the superintendent may arrange. This dividend will absorb 


75,0007, leaving 76,624/ 19s 1d available for future distribution. 
BALANCE SHEET—October 13, 1872. 




















LIABILITIFS. ASSETS. £ 

Circulation ......cccccccccccccees eee _ 800,523 | Spccie,bullion,and ca h balance 1,346,467 
Deposits ....ccccccccccccccsccsccsesee - 65,396,394 |. Bills, receivatle, advances on 
Bills payable and other liabili- securities, & 6,782,069 

CHES ercccccccccecceee 1,228,678 | Bank premises 222,654 
TUE keen scaxisvnns 1,200,000 | Guaranteed fund— 
Guarantee tund 215,710 166,8501 Consols at $233 ....., 153,820 
Reserve fund .....cccccccccerssceeees 74,000 70,0002 Reduced 3 per Cent, 
Piofit account, undivided CGD Sictscaitessicesctsenscnens 61,890 

DRUBOD ccecscescssiscrsertensicccse ~~ SOLED 

8,566,930 8,566,930 


BANK OF BRITISH COLUMBIA. 
The following report of the directors was presented to the 
proprietors at the general meeting, held at the City Terminus 
Hotel, on Tuesday, 9th March, 1880 :— 
The directors, in submitting to the shareholders the state- 
ment of accounts for the half-year ended 31st December last, 
have to report that atter paying all charges and deducting 
rebate of interest on bills not due, the balance at the credit of 
profit and loss account at that date was 16,878/ 3s 3d, which 
they propose to appropriate as follows, viz. :—8,650/ in pay- 
ment of a dividend for the half-year at the rate of five per cent. 
per annum (free of income tax); and 7,0U0/ to special reserve 
fund ; leaving 1,228/ 3s 3d to be carried forward. 

H. HUGHES, General Manager. 

28 Cornhill, London, E.C., 27th February, 1880. 


STATEMENT or LIABILITIES anv ASSETS at Head Office and 
Branches—December 31, 1879. 











LIABILITIES. £ ASSETS. £ 

Capital paid up .......cccsccee os «» 346.000 | Specie at branches........0.. see 96,226 
Reserve fund ...... yaetuieeeesvaane - 38,000 | Cash at bankers ..........ccccsseee . 23,024 
Notes in circulation ............066 48,175 | Gold bars and gold dust ......+ . 891 
Current accounts and deposits 308,149 | ( anadian Governmentsecurities 53,370 
BRULE WAY RUC. 56iscsie Secsssceecios +» 193,537 | Bills receivable .........scccorseees 5,780 
Other current liabilities ........ " 51,414 | Bills discounted and loans ..... . 818,433 
Profit on December 31 seecceee —-:16,878 | Other securities ......sseeeeeree « 87,431 

Bank premises and furniture... 26,908 





1,002,153 
ROBERT GILLESPIE, Chairman. 
E. COLVILE, Deputy-Chairman, 
JAMES ANDERSON, Directors. 
H,. HUGHES, General Manager. 
A. M. FORSYTH, Accountant. 
We have examined the toregoing accounts with the books and vouchers at head 
office, and compared them with the balance sheets from the branches, and found the 
same to be correct. J. R. ROBERTSON, } Auditors 
WYNDHAM GIBBEs, 
Prorit anv Loss Account—December 31, 1879. 
£ Cr 





1,002,153 








Dr. % £ 
Expenses .......0 veuessse 8,504] Rrought from last account ...... 4745 
WOO RMNIOD | osiiscisceusiciraccts 1,217 | Profit for six months ended De- 

Written off premises and furni- cember 31, after deducting in- 

ION. 6c cnuetaanebaceske awieisdeoetion 220 come tax and rebate cf interest 
DOL P NOE LONE oes... cscicsscceescosescue 80) | OM Dilly NOt dUC ssscseseee..e+6 22,874 
Diwheaen ...55cccccces Sai eeskabieeseews 8,650 
Special reserve ........ — aseee 7,000 
Carried to new account.....ccceree 1,223 

Ssmeahedaah 
27,619 | 27,619 


ROBERT GILLESPIE, Chairman. 
E, COLVILE, Deputy-Chairman, 
JAMES ANDER-ON, Director. 
H. HUGHES, General Manager, 
A. M. FORSYTH, a 
J. R. ROBERTSON, ‘tors. 
WYNDHAM GIBBES, } Auditors 





BANK OF BENGAL. 
a following report is for the half-year ended December 


For the first four months of the half-year there was a moderate 
demand for money, but in Nov. and Dec. a superabundance of 








May 15, 1880. ] 


experienced. The bank’s rate for demand loans during the half year 
| has fluctuated between 6 and 3 per cent., the average rate for 
| the whole period being 5°42 per cent. The net profits for the six 
months at head offices and branches amount to 11,34,577-15-0 
rupees, which, with 32,257-1-3 rupees brought forward from the 
previous half-year, make a total of 11,66,835-0-3 rupees. This 
sum the directors have dealt with as follows :—In payment of a 
dividend at the rate of 8 per cent. per anrum, 8,00,000 
rupees; transferred to reserve fund, 2,00,000 rupees; trans- 
ferred to bad and doubtful debt fund, 1,25,000 rupees; 
carried forward to profit and loss account of next half. 
year, 41,805 rupees; total—11,66,835 rupees. The trans- 
fer to bad and doubtful debt fund is mainly in respect of 
certain bilis, the obligants to which are native traders, of the 
class known as Chetties. Traders of this class have always 
enjoyed a high Sage for solvency and for punctuality in 
meeting their liabilities, and the failure of the parties whose bills 
the bank holds was unexpected. The bank is adopting legal 
proceedings for the recovery of its claims, in respect of which 
an adequate provision for probable loss has, it is believed, been 
set aside. The directors are glad to state that no loss has been 
suffered from the failure of any European firm. With reference 
to the remarksin their reports of recent years as to the desira- 
bility of establishing a fund for pensions to the bank’s European 
officers, and to the sums which have been transferred to gratuity 
fund in furtherance of that object, the directors have now to 
state that they have adopted rules and regulations providing for 
the payment of moderate pensions to European officers after 
certain specified periods of approved service. In October Mr 
David Cowie resigned his seat as a director, and the directors, 
in the exercise of the power vested in them by section 29 of the 
Bank Act, appointed Mr W. Alexander, of the firm of Messrs 


George Henderson and Co., in his stead. 
STATEMENT or tue AFFAIRS—Deccmber $1, 1879. 














LIABILITIES. Rs. Assets, Rs. 

Capital paid UP .e..cecceeeceves 2,00,0 1,000 | Government securities ......... §7,92,063 
Reserve fund ...cocsccccseceeeeee *20,90,200 | Loans on ditto.................0068 67.79,624 
Public deposits at head office 1,16,82,674 | Cr: dits on ditto ............... 63,74,213 
; Ditto at branches ......... 1,22,36,417 | Bilis discounted & purchased 1,19,38,782 
Other deposits at head office Balances with other banks ... 4,32,508 
ANd branches 20... .eceveererees 2,70,03,588 | Bullion....... ee 27,261 
Bank post bills, &e. ... -  12,76,920 | Dead stock ........ 9,80,407 
UATOO | ives sisnenddxceccinarececee SEES 0 Oe ID isi ctnsicidsincneseacciasee 6,555 
INO i snenescsnicicncesescntaven 5,16,385 

Cash and currency notes at 
DOE OO os ccscesseniccnndeses 2,08,80,962 
Ditto at branches ......... 2,03,91,721 
7,61,20,416 7,61,20,416 


* 4,11,489-15-11 rs of which represent amount of old notes still outstanding of the 
bank's circulation which was withdrawn in 1862. 
W. WESTLAND, 
Offig. Chief Accountant & Deputy-Secretary. 


R. HARDIE, 
w Secretary & Treasurer. 
H. W. I. WOOD, . 
W. A. BROWNE, } Auditors, 
We, the undersigned, auditors of the Bank of Bengal, elected under the 47th Sec- 
tion of the Presidency Banks’ Act of 1876, do hereby report and certify that we have 
verified the cash, currency notes, and bills of exchange, held at the head office of 
the bank on the 3lst December, 1879, and found the amounts to correspond with the 
general ledger, and that the Government promissory notes and other securities held 
by the bank as investments and as securities for loans and accounts of credit cor- 
respond with the registers. We also report and certify that we have examined the 
several ledgers of the bank and the returns renvered by allits branclies, and found 
the balances therein exhibited to agree with the bank's balance sheet for the half- 
year ended the 31st December, 1879. We further rep rt and certify that, in our opinion, 
the balance sheet for the 3lst December, | 879, is a full and fair statement, containing the 
particulars required by the bye-laws, and exhibiting a true and correct view of the 
state of the bank's affairs on that date. H. W. I. WOUD. ) ay jitors 
Calcutta, January 19, 1889. W. A. BROWNE, j : ‘i 


BANQUE DE CONSTANTINOPLE. 
The eighth annual balance sheet is to December 31, 1879 :— 


Turkish Turkish 
Actir. £ Passir. £ 
Actions 40% du capital non Capital........ i a a 1,100,000 
WORM crnccdinsssveese ‘wresocsesntses 440,000 | Fonds de réserve, exercices 
Espéces @n Caisse ....seceeseeseees . 27,545 ANCETICUTS ....00..0seee eee eescaces 30,705 
Frais d’installation ...........+++ ‘ 2,100 | Fonds de prévision, idem ...... 83,600 


Comptes généraux :— Participants, duns 
Comptes provisoires £113,923 la convention du 
Comptes - courant; 10/22 November, 

aur place........0.0. 93,439 WOZO.caccosssesseesses Lt91,917 
107,362 | Participants dans les 
Trésor Impérial Ottoman :— diverses avances 

Notre partic pation sur affectations... 24817 

dans ia convention —— 116,734 

















du 10/22 Novem- Comptes a l’étranger ... 22,250 
BEG), BETO xcicoveass £t312,089 Vale irs €n report ....secee--seee Na 61,357 
Notre participation Comptes Généraux,et comp'es- 
dans diverses cou ants sur place........ceerees 43,987 
ayances sur affec- Profits et PeCTtes...cccccccccresserees 130,067 
CatE INS. ccrcvceseese - 114,089 
426,178 
Comptes a l’6tranger..........00++ 18,780 
Traites sur le trésor Egyptien 
(Tt39,711.4.6) roccccoccreoses esses 43,572 
Effets en portefeuille .........++ 4, 
Valeurs diverses siscccssccoerersee 514,093 
1,583,700 1,583,700 
BANK OF BRITISH NORTH AMERICA. 
The annexed balance sheet is to December 31, 1879 :— 
LIsBILITIES. £ ASSETS. £ 
Capital..........seseecse:--eeseeeeeesee 1,000,000 | Specie and cash at bankers ... 405,320 
Circulation .......++ceeses Nate reneness 181,046 | Bills receivable and other 
PIMNIED .kdcssieceieaasiecacecencses 1,260,609 GRETNA B is ccccscseccsssresssceesees 3,317,585 
Bills payable and other liabili- Inve-tment® ........-ceereseerseee * 67,732 
CHEB .....ceccececccccreveccsesecseres 1,266,012 | Bank premises ......seececeeeres . 69,900 
Reserve for Christmas dividend 25,000 
Cudivided net p Ofit......csseeeee 126,970 
3,859,637 3,359,837 
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unemployed capital and exceptionaily low rates of interest were | 





Prorit awp Loss Sapreen Syeeian 31, 1879. 





R. B. 
Dividend, payable July, 1979... 25,000 | Undivided net profit to Decem- # 

Dividend, payable January, ber 31, 1878 ~ 7 re 
TS8O ....00-+ sercsersersereseseeeeees 25,000 | Net prufit for 1879, after deduc- 
Undivided net profit to Decem- tion of all current charges 
ber 31, 1879....... dihetagehiogninnes » 126,970 and income tax, and provid- 
ing for bad and doxubtial 

ni cadacadgceitiiteaidahshiact ° 51,555 

176,970 | 176,970 





BANK OF EGYPT. 


The following report was presented to an extraordinary 
general meeting of shareholders, held February 11 :-— 


The directors of the Bank of Egypt submit to the share- 
holders at this, their twenty-fourth annual general meeting, the 
annexed balance sheet and profit and loss statement for the half- 
year which ended on the 31st of December. The net profits for 
the last six months, after providing for bad and doubtful debts, 
rebate of interest, current expenses in London and Egypt, 
income tax, &c., amount to 45,791/ 43 5d. This, added to 
1,686/ 63 4d, the balance of undivided profits brought forward 
from the previous half-year, makes a total of 47,477! 108 9d, 
available for appropriation. The directors have carried 24,000/ 
to the reserve account, which now amounts to 85,000/, They 
recommend that a dividend be declared at the rate of 7 per cent. 
per annum for the half-year (8,750/), free of income tax, making, 
with the interim dividend in August last, 6 per cent. for the 
year. They also recommend a bonus of 1/ per share (10,0002), 
leaving a balance of 4,727/ 103 9d to be carried forward to the 
next account. In conformity with the deed of settlement, the 
Hon. Pascoe C. Glyn and Henry C. Kay, Esq., go out of office, 
and offer themselves for re-election.—By order of the Court, 

EDWARD CHESHIRE, Secretary. 

26 Old Broad street, E.C., London, January 28. 

BALANCE SHEET—December 31, 1879. 





LiaBILitiks. £ ASSETS. £ 
Cte PE Wiiiccncecsdctenticnasiins 250,000 IED sccintniccasnsecenceedsensemenceded + 126,341 
Reserve (including 24,000/ trans- | Bills receivable — ...........000-se0ee 257,763 
fer from profit and loss)........ -« 985,000 | Bank premises .................cccees 14,283 | 
ES Pi aiitctinnviksvimitinniiinn 41,614 | Current and other accounts ...... 133,386 
Current and other accounts, in- 
cluding reserve against bad and 
GI GOW i cvcccsccccdiinisvtnse 131,681 
Profit and loss (less carried to 
DOUOEWG)  Siviciniacssecinsasihigtteitee - 23,478 
531,773 531,773 
J. BRAMLEY-MOORE, Chairman, 
GREVILLE H. PALMER, Directors, 


P. F. ROBERTSON, 
EDWARD CHESHIRE, Secretary. 

We have examined the foregoing accounts with the books at the London office, 
and with the balance sheets received from the managers in Egypt, and find them 
correct. PRI’ E, WATERHOUSE, and Co., ) Audito 

EDWARD WRIGHT, eur 

London, 28th January, 1880. 





BANK OF NEW ZEALAND. 


Annexed is the thirty-sixth report of the directors to the half 
yearly general meeting cf the proprietors, held at the Banking 
House, Auckland, October 23, 1879 :— 

The directors beg to submit the result of the past half-year’s 
operations, which will no doubt be considered satisfactory. The 
net profit at September 30, after making ample appropriation for 
dependencies considered bad or doubtful, and the usual reduc- 
tions in bank premises and furniture accounts, amounts to 
69,0381 14s 9d; to which has to be added, premium on 25,521 
new shares taken up, part of 27,500 issued under authority of 
the half-yearly meeting of the proprietors, held October 29, 1878, 
180,6131 15s; and balince from half-year ended March 31, 
1879, 9,753 11s 8d; making a total available for division of 
259,406/ 1s 5d, which it is now recommended be appropriated 
as follows :—To payment of dividend at the rate of 10 per eent. 
per annum, 49,010/ 10s ; to bonus of 5s per share, equal to 5 per 
cent. per annum, 24,505/ 5s; proposed addition to reserve fund, 
180,0001; to balance carried to profit and loss new account, 


5,890/ 63 5d. J. LOGAN CAMPBELL, President. 
AGGREGATE BALANCE SHEET at Se:tember 30, 1879, inclading London Offi-e, 
at July 31, 1879. 





Dr. £ Cr. z 
Capital ...ccccccccossscsccccscesssecesse 980,210 | Coin and cash balances..........:. 2,054,049 
WR TUE scccccinsicingtiometeess 375,000 | Bullion on hand and in transita §=.21.4,075 
Notes in circulation ............++. 465,164 | Government securities ........... - 200,000 
Kills payable in circulation ...... 1,486,557 | Bills receivable, aod securities 
Deposits and other liabilities ... 6,653,287 | in Londom..........ssssssseeesees - 884,729 
Ba ance of profit.........00 soveesee 259,406 | B Ils discounted, and debts due 6,684,825 

Landed property, premises, ke, 136,547 
10,225,625 10,224,625 


We hereby certify that we have examined the acco ints of the Bank of New Zealand 
for the half-year ending 30th September, 1879, and that we have counted the cash 
balances and examined the bills 2nd other securities held at the hesd office, and com 
pared the returns cf the branches with the foregoing balances, and have found the 
same to be correct. ) BENJ. TONKS, ? Auditors 

JOSEPH L. WILSON § , 
At the meeting, Mr Samuel Browning being the only candidate 
for the vacant seat at the board, was declared duly elected, and 
Messrs J. L. Wilson and A. K. Taylor were elected auditors for 


the ensuing year. J. LOGAN CAMPBELL, Chairman. 


BANK OF NEW SOUTH WALES. 
The following fifty-eighth report of the directors was pre- 
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sented to the half-yearly general meeting of the proprietors, 
held at Sydney on October 31 :— : ; 

The directors have the pleasure to submit to the proprietors 8 
statement of the assets and liabilities of the bank on the 30th 
ultimo, with the auditors’ report and declaration. The net 
profits for the half-year, after deducting rebate on current bills, 
interest on deposits, proviting for bad and doubtful debts, and 
reducing valuation of bank premises, amount to 96,121 53 9d; 
to which is to be added—undivided balance from last half-year, 
4.7511 88 4d—giving for distribution, 100,872/ 14s 1d; which 
the directors recommend to be appropriated as follows :—To 
payment of dividend at the rate of 15 per cent. per annum, 
75,0001; to bonus at the rate of 2) per cent. per annum, 12,5001 ; 
to augmentation of the reserve fund, 10,000/; to bilance carried 
to ‘profit and loss” new account, 3,3721 14s 1d. With the 
above appropriation the reserve fund will amount to 480,0000. 
During the past half-year branches of the bank have been esta- 
blished at St Mary’s in this colony, and at Port Adelaide in the 
colony of South Australia. The Dunstan and Balclutha 
Agencies in New Zealand have been closed during the same 
period, The branch at Copperfield, Queensland, has also been 
closed and the business transferred to Clermont. It will be the 
duty of this meeting to elect a director in the room of Mr 
Alexander Stuart, who retires by rotation. Mr James Milson, 
a duly qual fied shareholder, is a candidate for election, and has 
given the requisite notice. 


THOMAS WALKER, President. 
AGGREGATE BALANCE SHEET—Se; tember 30, 1879. 
(Including London branch to June 30, 1879, and New Zealand branches 
to September 1, 1579). 


Dr. £ CR. £ 
Bake GOGO ones rence vsevsccveencees 1,000,000 | Coin and cash balances .......66 2,824,962 
Reserve fund .........08. 470,000 | Bu'lion in hand and intransit.. 155,653 





Notes in cirenlation ... 614,916 | Government securities 600,000 
Bills SHINE: cciicscsmeereins 2,515,669 | Notes of other banks 11,213 








Deposits and other liabilities... 10,264,036 | Bank premises .........:sseeeeree 311,243 
Proht an 10GB cccsvcessacesssessece 126,586 | Bills receivable, discounted, 
and other debts due to the 

RES. .sionavconmsoneasinaennss 11,184,217 

Insura: C€ ACCOUNL.......cereeeeeees 3,864 

14,991,187 14,991,187 

Profit anp Loss—Septembe: 30, 1879. 
Dr. £ Cr. £ 


Rebate (at current rates) on Amount from last account ..... . 4,761 
bills discounted not due at Balance of half-year’s profits, 
PRR REG cccssiceesnpespchastivonniay 25,694 | after providing for bad and 
Div.dend at the rate of 15 per | doubtful debt», and including 
Cent. Per ANNUM........cccereeree 75,000 | r-coveries from debts pre- 
Bonus at the rate of 24 per viously written off as bad... 121,815 
CENL. PET ANBUM  ..cccccesveeees 12,500 
Augmentation of the reserve 
FORA a snviscsetshnecsnacmreiennens 10,000 
Balance carried to profit and 
OSS NEW ACCOUNE ......cesereres 3,372 
126,566 126,566 


Audited October 30, 1879. R. C. CLOSE, Ras 
JAMES H. NEALE, § Auditors. 
We have examined the annexed balance sheet, ma‘e up to 30th September, 1879, and 
report that we find the several items therein sated to conform t» the balances in the 
geveral ledger, and the balance sheets ot the respective branches and agencies of the 
bank collectively. 

We have counted the cash balance, and examined the bills and cther securities held 
by the bank at the head office, in Sydney, on the 30th Se, tember last, and hereby 
certify that we have found them correc’. 3 

The cash, bills. and oth«r securities held at the branch banks and agencies in New 
South Wales and Victoria on the 30th ultimo, in New Zealand on the Ist ultimo, and 
in Queensland on the customary dates, have been cer ifiei t» as being correct by the 
usual docus ents. R. C. CLOSE, 


2 a 
JAMES H. NEALE, 5 A¥ditors. 





Bank of New South Wales, 30th Cctober, 1879. 


DECLARATION.—We, Robert Campbell Close and James Henry Neale, of Sydney, in 
the Colony of New South Wales, Esqs., being duly cle ted auditors of the accounts of 
the Corporation of the Bank of New South Wal-s, do hereby solemnly and sincerely 
Acclare that the foregoing report and stat: ment of a-ccunis are, to the best of our 
Several and respective knowledge and belief, a just. tru, and faithful report and 
Statement ot the accoonts and aflairs of the said Corporation, and that this declaration 
1s made by us after diligent and careful examination into tie state of such accounts 
anil affairs, as far as the same have come within « ur cogn'zance ; and we do severally 
and res} ectively make this declaration, conscientiously believing the same to be tue, 
ands by virtue of an Act of the Governor and Lezislative Council of the Colony of New 
\* outh W les, passed in the fourteenth year of Her present Majesty, Queen Vi toria, 
Int:tuth d, An Act to Incorporate the Proprietors of a certain Ban\ing Company, called 
| the Bank of New South Wales, end for other purposes therein menti ned. : 

D clsred before me, this 30th day of October, 1879. R. C. CLOSE. 
JOHN 8, JAMIESON, J.P. JAMES H. NEALE, 





—_—— 


BANK OF SOUTH AUSTRALIA. 


The following report will be presented to the shareholders at 

j the half-yearly general meeting to be held April 15:— 
| Lhe half-yearly accounts to December 31, 1879, duly audited, 
are submitted. The balance at credit of profit and loss, after 
providing for all bad and doubtful debts, is 51,0421 83 11d, from 
| which the directors recommend a dividend at the rate of 11 per 
cent. per annum, leaving a balance of 7.7311 93 9d to be carried 
forward. The paid-up capital of the bank on December 31 was 
| (94,7810 5s, and the reserve fund 250,000/, The operations of 
the period under review show steady and profitable increase, and 
1) the latest advices from the Colony promise full employment for 
tie resoure:s of the bank during the current year. The progress 
and prosperity of the Colony will be largcly promoted by the 
marked advance in the values of wool and copper, and by the 
avourable result of the harvest, estimated to yield 400,000 tons 
,of wheat, available for export, whilst further development is 
| Provided for in the highly successful issue of the late Govern- 
| ment loan. Tae resolution as to transfer of shares from the 
| Color.ial to the London register, passed at the last special general 
| meeting, is not yet confirmed by Her Majesty’s Treasury, but 
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the directors hope to intimate receipt of the necessary authority 
at an early date. 

Wa. G. CUTHBERTSON, General Manager. 

54 Old Broad street, London, March 30, 1880. 
BALANCE SHEET any GENERAL STATEMENT or AFFAIRS— 
December 31, 1872. 
LIABILITIES. £ 
Promissory notesin circulation 177.279 | Coin and bullion... : 
Bills of exchange in circulation Balances due from other banks 67.05 


ASSETs. £ 











not bearing interes® ..........+. 221,357 | Promissory notes of other banks i - 
Balances due to other banks ... 16,523 | Government securities ............ 357,400 
Cash deposited not bearing POSDONOR sith caschalstlecsccsitss 108.299 
interest....... etencospeesnctscocsesee 274,919 | Notes and bills discounted, &c... 2,465,537 
Cash deposited bearing interest 1,347,047 ee 
Capital paid Up .......00...cccceese - 794,781 
Reserved fund  .......c0cc00+ eostene 250,000 
Profit and lose ........ ccccssseceree «=» 1,043 
3,132,959 132,059 
fee anpD Loss Accornrt for the prs from June 30 to December 31, 1879, 
Rg R. 
Dividend paid November 1....... 33,676 | Balance brought forward........ . 41953 
EXPeNnse ....cccecseeseeceeesees eeveeee 22,237 | Inte est on reserve fund ........ . 5.455 
Balan-e carried forward ..... aces 61,042 | Profits from all offises ............ 60,147 
ssniearibiliasia amen 
106,955 106,955 





Examined and found correct, 
JOSEPH BALFOUR, 
JOHN O. SURTEES, 


\ Auditors, 
We approve of the above account, 


> 0 Cp it Chairmam,) 
i. AN, Directors. 
JOUN BALFOUR, ) ee 


By order of he Court, 
WM. G. CUTHBERTSON, General Manager. 


BANK OF VICTORIA, 

The following fifty-fourth report of the directors was pre- 
sented to the proprietors at the half-yearly general meeting, held 
at Melbourne, February 3 :— 

The board of management beg leave to submit their report to 
the proprietors of the bank stock, together with the balance 
sheet for the half-year, duly certified by the auditors. Balance 
of undivided profit on 30th June, 1879, 7,986! 11s 1d; net profit 
for the past half-year, 26,417/ 17s 10d—together 34,404/ 88 11d, 
which the directors propose to apportion as follows:—To divi- 
dend at 10 per cent. per annum, 25,000/; leaving balance car- 
ried forward, 9,404/ 83 11d. 

(Signed) HENRY MILLER, Chairman. 
JNO. MATHESON, General Manager. 


Bank of Victoria, Melbourne 3rd February, 1880. 
AGGREGATE BALANCE SHEET—Decemter 31, 1879. 




















Dr. £ Cr. £ 
Proprie‘ors’ capital .....ce0008 500,000 | Coin, bullion, andcash balances 605,840 
Notes in circula ion .....ccccccsces 251,436 | Buliion in transitu to London... 207,615 
Bills in circulation..........cceceees 165,114 | Due from other benks ..........+. 56,962 
Deposits (including interest ac- Bills receivable and other ad- 

crued), &c, and rebate ......... 3,350,769 VRTUCOR jnncsheuidineeeenssane aannaunn 3,436,404 | 
Due to other banks  .............4. 91,745 | Policies of insurance...........+0 857 
Ronerve fond sccsccosssonscsoncacsee 115,009 | Bank premises.........ccccsereeseees 199.470 
Profit And 108S,......ccccceessceeee ove 34,404 | Duty stamp on haud ........cceeeee 1,320 

4.508,468 4,508,468 
Prorit anp Loss. 

Dr. £ Cr. £ 
Current expenses, head office Balance from Juue 30, 1879 ..... ° 7,988 

and 66 branches, with 6 sub- Gross profit for half-year (after 

CTARONCS ... .coccovccccverecscoevesee 43,492 deducting interest to custo- 

Bak Note tad cccscscocv.ccesesowsensse 2,178 mers, rebate, and bad and 
Balance ........0sceierses eee ry 34.404 doubtful debts) seseeeseeseeenesee 72,089 
80,075 80,075 





We hereby certify that we have examined the accounts of the Bank of Victoria for 
the half-year ending December 31, 1879, and that we have counted tre cash ba'ance, 
and examined the bilis and other securitics hcld at the head office, and compared the 
returns of the branches with the above balance sheet, and a the same to be cor- 
rect. G. W. SELBY, ; 

S. A. RICHARDSON, i Auditors. 

Certified before me this 22nd day of Jannary, 1530. 

FREDERIVK WALSH, J.P. 


CHARTERED BANK OF INDIA, AUSTRALIA, 
AND CHINA. : 

At the twenty-sixth ordinary gencrai meeting, held April 21, 
the following report of the directors was adopted :— 

The directors submit to the shareholders the general balance 
sheet und profit and loss account for the year ended dist 
December, 1879, showing that after providing for bad and 
doubtful debts, the net profits, with the addition of 
8,7561 18s Gd brought forward, amount to 101,328/ 43 1d. The 
interim dividend to 30th June, at the rate of six per cent. per 
annum, which was declared in October last, absorbed 24,000/ of 
that sum, and from the present balance of 77,328/ 4s 1d the 
directors propose that a dividend be declared for the second half 
of the year at the rate of six per cent. per annum, free of 
income tax, and that 5,000/ be added to the officers’ superannua- 
tion fund and 40,0001 to the reserve fund, making the latter 
190,0001, The balance to be earried forward will be 
8.328] 4s. 1d. The direc’ors regret to announce that Mr James 
Whittall, being now resident in the East, has resigned his seat 
at the Board. 


LiaBiuities anD Assrets—December 31, 1879. 











Dr. £ Cr. = 
Gaia paid Wp vecseceses sessciniene 800,000 | Cash in hand and at bankers... 1,659,683 
Reserve fund os.........ccccseoves 160.005 | Bullion.......cccoceccsnsecerssrseeseees 375,373 
Notes An c roulaticn ....00......00e $70,818 | Government securitics......-.++++ 175,609 
Current accounts ....cccce..cceeces 1,042,513 | Bill receivable ....ccewe..cccreee ree 4,587,563 
DENN e NOBLES oi oiscscsacshscvaeven 1,824,600 | Advances and 10108 .......-+..+04* 1,257,584 
Bills payable, &c., due by the Bank premises aud furnitu ¢... aoe 
MN einen ice at ce dk 3,869,251 
77,°28 | 
8,134,520 | 8,134,520 | 
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Pgorit anp Loss Account for the Year ending December 31, 1979, 


Dr. £ Cr. £ 
Interim dividend at the rate of Balance brought from last ac- 

6 per cent. per annum ........ < SOF: IIE hacia nlctstitin: scntares 8,757 
Dividend at the rate of 6 per Profit for the yeir (less 95,1461 

annum, for the half-year to expenses, including income 

TI siatsinsicisnamtinionnct sialon SOE COED eciicesinteninnees a 
Reserve fund .......00--ese-sseceees 40,000 " 
Officers’ superannuation fund... 5,000 
Profit and loss new account .. 8,325 

101,328 101,323 


Examined and found correct, 
OWEN LEWIS, . 
WILLIAM VANNER, } Auditors. 
London, $rd April, 1880. 


Me 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 


Annexed is the twenty-second annual report of the court of 
directors :— 

The directors have now to submit to the shareholders a general 
statement of the affairs of the bank up to 3lst December last, 
comprising balance sheet, profit and loss, and reserve fund 
accounts. The net profit for the half-year, including a small 
balance brought from the previous half-year, after providing for 
all charges and bad and doubtful debts, amounts to 34,954/ 18s 5d, 
out of which the directors now declare a dividend of 3 per cent., 
making, with the previous half-year’s payment, a dividend of 5 
per cent. for the year, free of income tax. The balance, 12,4541 
18s 5d, is carried to the reserve fund, which, with the amount so 
appropriated on 30th June, makes a total of 33,090/ 2s 4d trans- 
ferred to the reserve fund forthe year. In compliance with the 
wishes of the shareholders, the accounts are now made up ina 
ees form half-yearly, but in the working of an Exchange 
Bank, for the purpose of comparison, the results of the year 
should be taken as a whole. As anticipated in the last report, 
an improvement in the Eastera trade has set in, which has been 
beneficial to the bank, and the directors look for its continuance 
and a steady improvement in the results cf the bank’s business. 
It is with regret that the directors have to intimate the retire- 
ment of Mr C. J. Erskine from the direction in consequence of 
ill health. As his successor, they have much pleasure in recom- 
mending Mr Alexander Fraser, formerly of the firm of Messrs 
Maclaine, Watson and Co., Batavia, who, from his long and 
intimate acquaintance with the Eastern trade, is especially 
qualified for the office of director. The shareholders will, as 
usual, have to appoint auditors for the current year. 

G. G. NICOL, Chairman. 

65 Old Broad street, 1st April, 1880. 
































GENERAL BALANCE—December 31, 1879. 
LIABILITIES. £ ASSETS £ 
Capital (fixedabroadat par) ... 720,000 | Cash in hand ..........seceee mee rf 
DADIIOD CORE ccsiccragessiudincsuesae 33,090 | Cash at bankerS........cccecsesceses 297.430 
Special reserve fund (provision Money at Call......cccccccsscccescoes 60,100 
for contingent loss oa return Bullion on hand.....cesceeeeees - 301,120 
at 1s 9d per rupee of sterling Bullion in transitu  ..........se006 223,011 
GOGRIES) 0 00 cecsaccastescocsescseve 73,125 | Indian Government rupee paper 605,465 
Deposits repayable ondemand 949,321 Ditto sterling loans ......... 147,069 
Deposits for fixed periods ...... 2,214,216 | Indien Railway Guaranteed 
Drafts on London bankers ...... 1,975,771 DRIED: «scsi ccdanincieeedinimiaie 19,431 
Drafts on head office and Bills receivable .......cs.ceccessseee 4,334,117 
DORMER ciccccssrcssecescvescsovees 392,967 | Bills discounted....... - 146,396 
Drafts on continental bankers Loans receivab'e and advances 704,596 
and other agents ........s.ss00 133,292 | Banking premises ...........0000+ - 214,784 
Notes in circulation.............++ 445,519 | Due by agents and oorrespon- 
Loane payable ...........c000...008 876,495 OR i aiinsis csccovervasarveimeticesese 39,602 
Due to agents-and corre pon- Sundry debtors (rebates, ex- 
GHEE: .crctsevecerreserveveussenense 37,124} change adjustments, Xe.) 179,550 
Sundry creditors (rebates, ex- 
change, adjustment, &e,) 47,098 
Profit and loss account ......... 22,500 
7,950,518 7,950,518 
Prorit and Loss ACCOUNT. 
Dr. Cr, £ 
Dividend for half-year ending Balance from June 30, 1879 ... 16,451 
TUM 30, 1879......ccecccerereeees 15,000 | Gross profit for half-year 
ID vecncsckniteinarsecinnevidnes 46,675 ending Dececmber 3], 1879... 86,265 
Bad and doubtful debts ........ ° 5,086 
Dividend of 3 per cent. for 
half-year to date ........s.c000. 22,506 
Added to reserve fund ........000 12,455 
101,716 101,716 





D T. ROBERTSON, Chief Manager. 


GEO. E. BARNARD, Chief Accountant. 


GEO. G. NICOL, Chairman. 


J. MURRAY ROBERTSON,) pj rectors, 
) 


JOHN N. BULLEN, 


London, April 1, 1880.—We have examined the returns of bills of exchange, local 
bills discounted, and other securities held by the bank and its several agencies, as 
transmitted from the several managers, and are satisfied that such bills and securi- 


ties are available. 


Provision has been made for bad and doubtful debts. 
\ Auditors. 


GEO. CHRISTIAN, 
CHAS, H. PICKFORD, 





CITY BANK, SYDNEY. ; 
The following statement was presented to the proprietors at 
the thirty-second half-yearly general meeting, held at Sydney, 


January 16 :— 


LIABILITIES AND AssETS—December 31, 1879. 
£ 


Dr. 
Capital paid up ....ccceceereeeeeres 
Reserve fund 
Notes in circulation 
Deposits and other liabilities... 
Profit and loss 


eee reneeeeereeteneeenee 


een eereereeeee 


1,070,636 


R. 

240,000 Coin and bullion on hand ...... 
60,000 | Cash balances ..........+-+00s 
$6,715 | Bills discounted, £c...... 

Premises and furniture .. 


eeeeese . 








27,513 





1,443,864 


£ 
166,870 
119,109 
1,137,785 
20,000 





1,443,964 


WM. NEILL, Manager. 
We hereby certify that we have examined the securities, compared the balances, and 


| debts, the net profit for the past year amounts to 19,799! 43 5d, 


errr eee 


ec unted the cash in the City Bank, at head office, and examined th 
branches as at 3lst December, 1579, and found the same as eileen bern 
HALEY C. DARDIE ; 
ato ROBERT WISDOM,” } Auditors. 
Certified before me this 12th day of January, 1390. 
GEORGE SMITH, J.P. 





COMMERCIAL BANK OF ALEXANDRIA, LIMITED. 


At the annual meeting, held November 5, the following 
report was presented to the shareholders :— 

the directors have pleasure in submitting to the shareholders 
the accompanying ‘balance sheet, and statement of profit and 
loss, for the year ending 3lst August, 1879. After providing 
for all expenses, including income tax and bad and doubtful 


to which must be added 2,331/ 98 9d, balance brought forward | 
from last account, making a total of 22,130/ 14s 2d. Having 
deducted 395/ 93 for rebate of interest, the directors propose to 
divide the balance as follows, viz.:—To pay a dividend of 3s per 
share, which, with the interim dividend of 1s 6d per share paid 

on the lst May laat, together are equal to 7} per cent. per 
annum, and amount to 18,0007: to carry canal to next ac- 
count, 3,735! 5s Zd. The directors regret to announce the retire- 
ment from the Board of Constantine Sinadino, 7 The usual 

st 





interim dividend of 1s 6d per cent. was paid on the Ist May. 
BALANCE SHEET—31st August, 1879, ; 
Dr. £ Cr. £ 
Capital paid up .....+..seereeeesers « 240,000 | Bills receivable ..........00......... 64,041 
Reserve fund ... witdieeses 25,000 | Advances against security ...... 175,484 
Bills payable .. srsecseseceeecee 28,007 |] Current and other accounts .. 154 
Fixed dep0gits..o..c.ccscsccccesseees 18,598 | Cash—London and Alexandria 225,892 


Current and other accounts...... Office furniture 
Profit and loss (less interim- 


dividend 1s 6d, 6,000%) 


206,402 
16,131 


632,133 
Examined with the books and vouchers in London. and found eorrect, 
W. W. DELOITTE, } . 
JOHN ELIN, —_§ AWAilere. 


1,567 





632,138 


London, 10th October, 1879. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


The following sixty-third report was presented to the share- 
holders at a general meeting, held at Sydney, on January 23 :— 


The directors have pleasure in submitting to the shareholders 
the position of the bank on the 3lst December last. After de- 
ducting rebate on current bills, reducing premises account, and 
making ample provision for bad and doubtful debts, and granting 
to the officers a bonus of 10 per cent. on their salaries, the profits 
for the half-year amount to 87,756/ 3s 6d; add undivided 
balance from last half-year, 10,182/ 178 4d—97,939/ Os 10d, 
which the directors appropriate thus:—To payment of a divi- 
dend for the half-year at the rate of 25 per cent. per annum, 
62,5091; increase of reserve fund, 25,000/; undivided balance, 
10,4391 0s 10d—97,930/ 03 10d. The reserve fund now stands | 
at 50,0067. During the half-year a branch has been opened at 
Taree. This meeting will be called upon to elect a director, | 
consequent upon the resignation of Frederick Holkham Dangar, | 
Esq. Lewis Wolfe Levy, Esq.,a duly qualified shareholder, | 
has given the requisite notice that he is a candidate for the | 
office. The resolution to increase the capital of the bank from 
500,000/ to 600,000/, carried at the special general meeting of 
the shareholders on the 18th July last, was confirmed on the 
23rd September ; and the first instalment of 6/ 53 per share, 
amounting to 25,000/ has been received. The dividend is now 














payable. R. JONES, Chairman. 
LIABILITIES AND ASSETS. 

Dr. £ , Cr. at 
Capital........cc00 secessseees.ccsesee 525,000 | Coin and bullion.ceeee....cs-00e- 916,068 } 
Reserve ccccocec--:seeses.ss:seeee--e 525,000 | Government securities............ 200,000 } 
Notes in circulation........... — 370,144 | Notes and bills of other banks.. 11,911 | 
Bills in circulation ............« 4,879 | Bills discounted, and all debts 
Deposits and other liabilities... 5,024,541 | due tothe bank ........0....-...6 5,314,965 | 
Profit and loss account..,,......-+ 112,270 | Bank premises, furniture, &e.., or corn 

6,561 S34 : 6,561,534 
Prorit anp Loss AccousT. 

Dr. £ Cr. 

Rebate on current Dills..ccceseee 14,331 | Amount undivided from last A 
Dividend for past half-year, at half-year ............sescccssceceoss 10,183 | 
the rate of 25 per cent. pe Profit for half-year ended De- 

ANNUM .vecececccccececees ee 25,000 Comber 31, 1879 ..coceresrseeeees ° 102,087 
Reserve fund ....00....00..0008 62,500 
Carried to next half-year ...... 10,439 ! 

112,270 112,270 


T. A. DIBBS, Manager. 
We hereby certify that we have examined the securi ies, compared the balances, and ~ 

counted the coin in the Commercial Bank, as on the 3lst December, 1879, and that we 

have found the same as specified in this balance sheet. 

H. E. A. ALLAN, } 


J. R STREET, | § 4%itors. 


Sydney, January 14th, 1880. 


COLONIAL BANK OF AUSTRALASIA. 


The following statement was presented to the shareholders at 
the half-yearly meeting, held October 27 :— 
BALANCE SHEET for - Half-year ending September 30, 1579. 





Dr. Cr. £ 
Capital .......0... ecescscseccoces eovesee 406,250 | Coin and bullion............-0+«0-+ 169, 
Bills in circulation...........000++« 153,342 | Foreign bills in transita ......... 41,111 
Notes in circulation ..........+0++« 72,127 | Balances due from other banks 
DOES cccecnceccssstenserinseginence 1,248,100 | Bills receivable and other ad- 

Balances due to other banks ... 2,580 WEBCES .cccccoccvece maqnenaqnesussete 1,853,955 
MaGe UD FUME cccoccccccecccecsssecees 75,500 | Bank premises..........0cceee+ cccose «= 70, AT 
Profit and loss—net balance ... 21,873 

1,980,772 1,% 0,772 





; 
: 
j 
; 


aoe 


ee en ee ae 


et tte = 





e 


—————_??::2°77°e3<3eeNuNu0“«»«_SSSSSSSSS SS eee—e——SSESE 


40 THE ECONOMIST. 


nn 
cccecuasmmmemauiniaiccsasttit 


Prorit anp Loss, 





£ R. 
“= half-year. 
savessconsooveasee 17,940 | Gross profits for the half-year, 
Geiaed a © per cent. per after provision for bad and , 
phen scaenumpenrebe 14,250 | doubtful debts ......-+0-++-+e00 63,429 
len et cos cians sahehilianineniin’ 3.500 | Brought from last half-year ... 2,044 
Bedare .accoc.corscovesscasvesoscoscese 25,660 
Balance to new account .....0+. 2,123 
~ 65,47. 65,473 


above balance sheet, ani found the same to be correct. se te 
Certified before me this 21st October, 1879, THOS. RUSSELL, } auditors. 
W. K. THOMSON, J.P. J. J. SMART, 


ee 


COLONIAL BANK. | 
The following report was presented at the eighty-fourth half- 
| yearly meeting, held January 8, 1880 :— ; 4 
|” The directors submit to the proprietors the following state- 
| ment of the debts and assets of the corporation on 30th June 
last, which shows the net profit of the half-year then ending, 
viz.:— 





Dents. £ ASSETS. £ 
Circulation ....cc.ccccoccocossenseorce 443,143 | Sprcie.....sceesssrsersersersseraeesesees 301,883 
Deposits, bills, and other lia- Due on bills discounted ond pur- 

RAINING stcacidesiaerstieantbceinhunte 3,069,892 Chased, &C, coo.se..+.-.seersesveres 1,340,572 
Paid-up capital .....0.....ce0e-seeee 600,000 | Due on current accounts ......... 17,401 
Reserved fund.........cce-orecess0ee 93,0:0 | Due on bills remitted, cash at 
Balance of profit from last half- bankers, &c. . setesecescetceeseanes 2,573,298 

1 FORE cacsve-ceses8 serressovessccens 2,695 | Premises and furniture..,......... 8,093 
| Net protit for the hal!-year wu. 36,717 








4,241,247 4,241,247 
The period embraced in the above statement was one of un- 
Era depression, and led to failures, by which the bank will 
‘sustain some losses. ‘l’hese losses the directors believe they 
have fully provided for, and they therefore recommend that out 
‘of the net profit, amounting, after providing for all bad and 
doubtful debts, and for income tax, to 36,7161 12s 9d; added 
to the amount brought forward of 2,6951 9s 8d—together, 
39,4127 23 53. An ordinary dividend of 6 per cent. be made on 
‘the paid-up capital for the half-year ending 30th Jure last, which 
| wil require 36,060/—leaving 3,412 2s 5d; of which it is pro- 
' posed to carry 2,000/ to the reserve fund, increasing that fund to 
'95,0001, and the balance of 1,412/ 23 5d forward to the next 
‘half-year. The directors are glad to report that there has been 
a considerable edvance in the price of sugar, which will not only 
‘be a great benefit to the planting interest, but to our West India 
| colonies generally. The directors are happy to state that the 
‘reports from our colonies of the prospects of next crop are 
| favourable, and that the business of the branches generally was 
| proceeding satisfactorily. 
THOS. DANIEL HILL, Chairman. 


COLONIAL BANK OF NEW ZEALAND. 
At the eleventh half-yearly meeting, held at Dunedin, January 


28, 1880, the following balance sheet was adopted :— 
BALANCE SHEET as at December 31, 1879, including London Office at 





September 30, 1879. 
£ C 











' sented to the shareholders at the tenth ordina 


W. GREENLAW, General Manager. : t L > 
Ww. BOULLY, Accountant. ing, held in Berlin, April 20 :— 
We hee crit that me have examine! io, own ofthe ascomts and | Phe net profits for the year 1879, amounting to 
i he Coloni ustralasia ‘ ’ ; ’ ° 
| ore - eee ee and carefully examined the bills and other securities Reichsmarks, 
held ot the head office, and compared the returns of the several branches with the 6,247,346.49 represent 13-88 per cent. on the capital. Of this 


[May 15, 1880. 


We have examined the foregoing statements with the 
securi‘ies at head office, and certify to their correctness, ana aenae = 
of the several branches are correc:ly incorporated therein. atements 


D. ALLARDICE, 
F. D. ATKINSON, Auditors. 


DEUTSCHE BANK, BERLIN. 
The following is an analysis of the directors’ report pre- 


ry general meet. 


1,000,000.00 has been carried to special reserve fund, leaving ini 








5,247,346.49 available for appropriation as follows :— 
Reichsmarks. 
4,050,000.00 to yearly dividend of 9 per cent. to shareholdera, 
294,234 76 to ordinary reserve. 
761,917.65 to Directors and officers. 
35,000.00 to superannuation fund. 
55,000.00 to building purposes, 
51,194.08 carried forward to new account. 





5,247,346.49 


GENERAL BALANCE SHEET—Decem'er 31, 1879. 


LIABILITIBS. Reichs- ASSETS, Reichs- 


marks. marks, 
Capital paid UP .ccccceeercrvevece 45,000,000 Cash seevcece Cenc ererreesoeres 10,284,618 


Current accounts ..........c0s00 66,795,632 | Bills receivable ....... © conses 0 36,704,115 
ROUOIEIG : e6 xivacicevinenessvsasc0e8 STROSS SES T © CODON: ccecisiiesscciavidbconstecse 
Bills payable .....0..0...-..se008 49,205,643 | Government, railway, and 
Dividends unpaid .. .........006 8,298 other securities ............ 6,707,628 
Guarantee account ....csceree 692,172 








SPNCIONND sisues<sscecscaconsiete + 2,939,072 
Commandites — New York 
GE. WIGAN issnsciscisavencad 2,970,000 


RGR sisson setter snceasictgauseces 34,540,152 
Current accounts 


ORT CONES senscevevssesciccsers ° 654, 
UDA OUE « kcssnteuscesianessinsecs 69,866 
BUNATIOG cccvecsvecsereccnctesesece ° 772,756 


Reserve tunds...... 
ee " ‘ 164.497 
Profit and 1088 cco. .cscoscsscccee §,247,3 46 


§,352,508 








174,548,638 174,548,638 


Sallis 


ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 

The annexed report of the directors was submitted to the pro- 
prietors at the fifty-third ordinary meeting, held February 2 :— 

The directors present to the proprietors the usual statement 
of the liabilities and assets of the bank, and of the profit and loss 
account for the past half-year. The balance at credit of the 
latter, after deduction of current changes at all the establish- 
ments, and making provision for bad and doubtful debts, is 
30,8331 73 1d, adding thereto the amount brought forward from 
last account, 4,385/ 93 3d; makes available for distribution, 
35,2181 16s 4d. This total the directors recommend to be ap- 
propriated as follows, viz.:—To the payment of a dividend at 
the rate of 8 per cent. per annum, free of income tax, on 720,000/, 
28,800/; to the reduction of bank premises and furniture ac- 
counts, 1,0002; and to be carried forward, 5,418/ 163 4d. The 
directors have pleasure in reporting that, according to the latest 
intelligence received from the Au:tralian colonies, the most 
important interests—agricultural, mining, and pastoral—were 











De. “any £ giving indications of returning prosperity. , 

Canhtel 088 G0) esesessecissesisesess 325,580 | Coin and cash balances ......... 238,545 a. a HANKEY, Chairman. 
Do on accornt (35,710 shares) 71,383 | Bullion on hand and in tran itu 13,144 LIABILITIES, £ ASSETS. £ 
Notes in circulation ....... seeeeees 87,131 | N. tes of and balances due by Paid-up capital 720,000 | Bills receivable, loans, cash, &c... 2,883,694 
Bills payable and other liabili- Other DANKS.........cceseeeeeres 11,110 | Reserved fund 110,000 | Specie and bu Lon .....sceereeees 381,738 

i; SRRDA, :s sinchuasiokbasabpinaubinawoncuns 132,236 | Property and bank premises ... CO303 * Deposits covcsececoseccess wees 2,679,735 | Bank premises (less 44,8621 
| Deposits ........e.crcssesssesccessonse 689,980 | Furniture and stationery......... BOOS FT DUNG POGADIC cisccssscseecessesecesss 264,724 Witten Off) ....ccccccccscersereeres 111,217 
| Due to other banks ...........0008 772 | Bills discounted, receivable, and SUE RIION ; sxssaccnvancaracinossdiacen 135,568 
PIII INE sisitciceniunsaicnianman 45,000 all other deuts duc to bank.., 1,026,308 | Balance from last half-year...... 4,385 
PORE Oi BONG 5 sscciscrccceniacessc 19,557 PEVBE  ccvsevescccescesceseressccorscees 61,936 
| 1,374,639 1,374,629 3,376,619 3.376,640 
| We have examined the cash and bills at head office, and compared the abstracts of PrRoFit anp Loss AccousT. 
eee _— the a branches, and cert'fy the fo egoing statement to be in Dr. £ Cr. £ 85 
accordance therewith and correct, WM. PARKER STREET, . Expenses of manigement in a HYOAT voseee 4,3 
Dunedin, 23rd January, 1890. T. T. RICCHIE, i Auditors. "aaa GA. eetenens ’ einen : aii 26,°37 seen a eceabovesees 61,936 
RPMS LEO cc ciccssscasccouse 4,265 
MORNIN ks ke ssaensscodasatsxsecnionsiac’s 35,219 


DELHI AND LONDON BANK, LIMITED.. 


The directors beg to submit the audited balance sheet and 
profit and loss statement for the half-year ended on the 31st 
December last. The net profit realised during the six months 

; amounted to 9,3111 16s 3d, which sum, added to the balance of 

836/38 6d brought forward from the previous half-year's ac- 

_counts, gives a total at credit of the profit and loss account of 

| 10,1477 193 9d, which sum the directors propose to deal with in 

| the following manner :—7,596l lls 3d 

for the past half-year at the rate of 43 per cent. per annum, free 
of income tax, eee on or after the z0th April next ; 2,000/ to 
be credited to the doubtful debt account, leaving a balance of 
Soll 83 6d to be carried forward to next account. 


J. W. H. ILBERY, Manager 
ae BALANCE SHEET —December 31,1877, — 


Paid-up capital 337,625 Cash in h 
stesessenseeeesesenes f and and on call......... 
; Due on customers balances, Government securities............ 164.328 


DR Mi 482,538 | Discou 9 
| Exchasge accounts, credits, Ke. "y cunts, lo na and credits... 626,31 
| Acceptances 


fur payment of a dividend 


309,205 | Other securities, bullion, Ke. ... 
( badeinniniiiii piniaiiaenens 16,165 | Freehold prea ises eee 
48 








ee 10,. 
1,155,681 | 1,155,681 
J. F. K. McGWIRE, Chief Accountant. 


The following report of the directors was presented to the 
shareholders at the ordinary general meeting, held April 7 :— 





66,321 66,321 
Examined, compared with the books and vouchers, and, together with the securities, 
found correct, 


(Signed) J. H. STEINMETZ : 
January 23, 1680. ING, } Auditors 


HENRY R, SPERLIN 





GERMAN BANK OF LONDON, LIMITED. 

At the eighth ordinary general meeting, held at the offices of 
the bank, Bartholomew lane, February 12, 1880, the following 
report was presented to the shareholders :— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank, and the profit and loss account to 
the 31st December, 1879. By the agreement with the old bank, 
the business was taken over as from the 30th June, 1879, and 
the accounts have been out accordingly. The gross profits for 
the six months ending 31st December, 1878, amount, after 
making provision for bad and doubtful debts, to 27,419/ 18s 1d, 
from which have been deducted rebate of interest and all 
charges, leaving as net profit the sum of 19,3491 9s 3d, which, 
with the undivided profits to the 30th June, 1879, and other 
eurplus assets at the oid bank, amounting to 47,5521 13s 1d, 
yields a total of 66,902/ 2s 4d at the credit of profit and loss 
account. After appropriating the :um of 36,0001 to reserve 
fund, the directors recommend that a dividend, free of income 
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tax, of 14s per share, being equal to seven per cent. on the | settlement, two members of the court, Messrs 

capital, and amounting to 28,000/, be declared and paid, leaving | Mclver, retire from the direction, but ‘they are oligitle foc pr 
a balance of 2,902/ 2s 4d to be carried to profit and loss new | election, and offer themselves accordingly. The Honourable 
account. ‘The meeting will have to elect an auditor for the William Keswick has been appointed chairman of the corpora- | 
year 1880. The capital of the bank is 400,000/, in 40,000 shares | tion for 1880, and Mr Alexander McIver has been elected | 
of 101 each fully paid. The reserve fund amounts to 36,000/. | deputy-chairman. The accounts have been auditel by tle. 


A. BROCKMANN, Secretary. Honourable Phi Ryri iN cE i 
Bartholomew House, Bartholomew lane, London, E.C. : of she Haneunallie 13 Dak cee nadies ct ne 











GENERAL BALANCE SHEtT—December 31, 1879. 





CspITraL AND LiaBILITI#s. £ ASSETS. 
Capital paid up .......0-....66...e8 400,000 | Cash at bankers, at call, and at 
Current accountants, bills pay- PROSE MOtHCE..c.cccce.ccocsese -ecece 225,031 
able, and other liabilities ... 1,219,336 | Bills receivable, current sc- 
TEE cinsactiasiuincervelehssiaucscies % 492 counts, and other securities... 1,160,699 
Profit balance.......cceccscseees eeeee 66,902 | Furniture and premises ac- 
GO itksttcsestteiiititamann 1,000 
| 1,638,729 


1,686,730 | 
FRANCIS BOYKETT, 
CHARLES F*RDINAND RODEWALD, ?- D'rectors, 
THOMAS SELLAR, 

OTTO NESTLE, Managing Director. 
A. BROCKMANN, Secretary. 

I have exami-ed the books of the German Bank of London (Limited), and I find 
the above to be a full and fair ba'ance sheet, properly drawn up so as to exhibit a trus 
and correct view of the state of the c »mp.ny’s affairs as shown by such books. 

Lonion, Januery 29th, 1830, W. F. SCHOLFIELD, Auditor. 





FIRST NATIONAL BANK OF JAPAN. 


The annexed statement is to December 31, 1879 :— 
GENERAL STATEMENT anv BALANCE SHEET for the Half-year 
ended December 31, 1879. 


LIABILITIES. Yen. a on a ETS. Yen, 

Deposits ...... 960,018 | Gold, silver, and copper coin, 

Bills payable oo 227,253 and paper money .............. 1,366,111 
Loans ......05 7 755,000 | Gold and silver bullion............ 34,744 
Notes in circulation ........... «ee 1,196,440 | Government bonds t» secure 

Fined Gepcahts cccecccsccccoccececce 861,167 note circul tion ............ veesee 1,088,531 
Current deposits ..........seceeeee 1,046,8:3 | Governm nt bonds .............. ‘ 442,707 
PIE We a nestktbnecasctacteccivenccexe 546,928 | l_oans receivable, &e. ............ 5,107,663 
Bills p@yab € .....cecrecsesseeseeses 103,286 | Bills discounted and receivable 201,227 
Oeer GOGOTAS ccccerccsccescssecece SEI WOO oc vsiscess scceces ceess.c0ee 32.299 
Due to agencies ........sceceereeree 265,334 | Due by agence €8...........cccesceree 442,072 
Capital  ..ccrcccccocccccscrccccsccsece 1,500,000 

Reserve fund ......cecceseeeeeeeeees 225,000 


Special reserve for bad and 











doubtful debts .......csseeseeee 80.000 

Balance brought forward ...... 36,773 

Profit and 1088 oee...cee-cseee...-+ 398,704 

Not yet realised..............0.00 * 19,919 
8,715,360 8,715,360 


SHIBUSAWA YEICHI, Managing Director. 
SASAKI YUNOSUKE, Accountant. 
MITSUI TAKAYOSHI, 
SAIONJI KINSHIGE " 
SAITO JUNZO, ce 
MITSUI HACHIROJIR®, 
NAGATA JINSICHI, Dircctor and Manager. 
Tokio, December 31, 1879. 





FIRST NATIONAL BANK OF NEW YORK, 


The following is dated New York, October 7, 1879 :— 
BALANCE SHEET at the close of business October 2, 1879. 
£ 








RESOURCES. LIABILITIES, £ 

Discounts and time loans......... 3,563,:82 | Capital  ...ccecccccccceeseree. .seeees 600,000 

OvErGsaMte .cc.ccoccccovocsccscccceces B85 | Sur plas,...ccccoccoccsccccseces caceuee 1,000,0 0 

United States bonds.....0.....5008 GABF PIOGUE ciccceccsiccicscecscccsccceteinte 804,511 

Do t» secure circulation ..... ° GOOBOO F Clr Gala O0.c<cseicccvendccssccesecces 445 000 

* U.S. called bonds and coupons, Deposits. banks ..........ccsseceeees 10,074,5 8 

to secure dep. sits ............... 3,601,650 Do individuals  ..........sccee0e8 3,454,689 

Other stocks ani bonds ......... 1,054,919 | Due Treasurer of the U.S, ....... 3,601,550 

PrEMIGMS ..cccccceece.c osereecceces 7#,659 | Syndicate profit and loss......... 2,153,959 
Bpeche ...ccccccccccccccccscsesceese.coe 1,601,236 
Legal tenders and banknotes... 964,344 
Due from Treasurer of U.S. .... 457,940 
Bxchanges .....cccccccccccscscoscseee 1,099,367 
Due from banksS.........cssceceeere 682,331 
DE HOD Bisaicsisiccacssicoscccis 4,155,914 

21,991,267 | 21,994,267 


* In transit from London t> the Treasurer of the United States for redemption and 
GEO. F. BAKER, 
H. C. FAHNESTOCK, 


eredit. 
} director 
J. A. GARLAND, 
I, E. Scofield, cashier of the above-named bank, d» solemnly swear that the above- 


statement is true to the best of my knowledge and telief. 


Correct attest— 


E. SCOFIELD, Cashier. 
Subscribed and sworn to before me, Octcber 7, 1879. 
THus, 8S. WILLIAMS, Notary Public. 





HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The following twenty-ninth report of the court of directors 
was submitted to the ordinary half-yearly general meeting of 
shareholders, held at the City hall, Hongkong, on Saturday, 
14th February :— 

The directors have now to submit to you a general statement 
of the affairs of the bank, and balance sheet for the year ending 
3lst December la-t. The net profits for that period, including 
$14,820.17 brought forward from last account, after paying all 
charges, deducting interest paid and due, making provision for 
bad and doubtful accounts, and for the difference in exchange 
between the rate at which the dividend is declared aad the 
current rate of the day, amount to $318,881.39, ot which, after 
taking out rebate on bills not yet due and remuneration to 
directors, there remains for appropriation $303,228.97. From 
this sum, the directors recommend the payment of a dividend of 
ll sterling per share, which will atsorb $177,777.77. The 
directors recommend placing $100,000 to the credit of reserve 
fund, which will then stand at $1,500,000, and carrying forward 
the balance, viz., $25,451.20, to the credit of new profit and loss 
account. In conformity with the provisions of the deed of 





-Gibb, absent from the colony), and the | 
directors have pleasure in recommending the reappointment of 
Messrs Ryrie and Gibb as auditors for the ye:r 1880. 


W. H. FORBES, Chairman. 
Hongkong, 7th February, 1880. 





ABSTRACT or ASSETS axp LIABILITIES—December 31, 1879. 
ASSETS. LIABILITIES. # 
DUD scinanieensien 7,389,017 | Paid-up ca, ital ....ccccccseess 6,000,000 | 
Government securities ......... 3,528,019 | Reserve fund .....0..cc00--seeerse 1,400,000 
Bills discountec, loans, and Marine insurance.........00«.-+-+s 132,349 | 
credits _ seseeeee secencueienntie hacia 13,178.839 | Notes in circulation ............ 2,399,312 
Bills receivable ......ccc.sccec0 + 27,2:1.365 | Deposits ee 
RTE SOCNIIED hssdecies cscettpicinne 220,159 | Bills payable..........cccccccessesee 3),331,7 
eas ounces 106,836 | Profit and loss accvunt ......... 318,882 
52,134,235 52,134,235 | 


“mn. H. FORBES, 
W. KESWICK, 
E. R. BELILIOS, 
T. JACK-*ON, Chief Manager. 
H. SMITH, Chief Accountant. 
We have compared the above statements with the tooks, vouchers, and securities 
at the Head Office, and with the returns received f.om the various branches and 
agencies, and have found the sa: e to be correct. 


~ Directors, 


P. RYRIF, 


’ 
Hongkong, 7th February, 1830. A. P. McEWEN,{ Auditors, 


LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

The following report of the directors was presented to the | 
shareholders at the ordinary general meeting, held March 24 :— 

The directors beg to submit herewith to the shareholders the 
audited accounts mate upto the 3lst December, 1879. The! 
statement of profit and loss account shows, that after providing 
for bad and doubtful debts, the balance of net profit for the 
year amounts to 21,816/ 03 8d, including 7,168/ 5s 84 brought 
forward from the last account. An interim dividend of 2s 6d 
per share—6,250/, having been paid in September last, 
15,566/ 0s 8d remain to be dealt with; and out of this sum the 
directors recommend thata further dividend of 2s 6d per share 
be paid —6,250/, leaving 9,316/ 03 8d to be carried forward. The 
two dividends, both free of income tax, make 5 per cent. for 
the year on the paid-up capital. The cont’nuance of the war 
between Chili and Peru has had an increasingly adverse effect 
on the currency of the latter country, but notwithstanding this, 
provision has been made for the loss sustained thereby, and 
the amount at the credit of ‘depreciation of capital account” 
remains the same as before, viz., 9,7112 lls 8d, after valuing 
the capital at the branches at the rates of exchange current on 
3ist December last. ‘The suspension of specie payments in 
Chili led the directors in the first instance (as stated in the 
last report) to reduce operations there; and on further finding | 
that there was no immediate prospect of doing a remunerative 
business, it was finally determined to retire from that country. 
The branch at Valparaiso has therefore been closed, and its) 
capital has been withdrawn at a satisfactory rate of exchange. 
—By order of the Board, 

WM. THOS. MORRISON, Manager. 


London, March 10, 1880. 
GENERAL BALANCE SHEET—December 31, 1879. 





! 











CAPITAL AND LiaBIvitigs. £ PROPERTY AND AssBTs, £ 
Capital ....0.........ccceeeeeeesceeees. 250,000 | Cash at bankers and branches... 304,194 
Reserve “ depreciation of capital Investments in Londoa ......... 253,130 | 

SINE. sercrereniviaixassssmvnesie 9,711 a= at branche-......... 35,358 | 
Deposits and c irren: accounts... 261,302 | Bills receivabl- ................. 303,393 
oe i ee 244.398 | Specie, &c., on hana and ia 
Notes issued—Mexicc & Peru... 314,653 tronsit .. ‘a eck lous 47,223 
Ns ii ciitcnaceddvagensuiatai 6,035 | C_rreot accounts, loans, &. ... 155,765 
ROE PONE ode cciicccsscvicounaievese 15,566 | Unissued shares .............. 1,439 | 

SUID cccecicnscttiniacinenssia 268 | 
1,100,715 a 
Bills negotiated, £33,520. 1,100,715 


Examined and found correct, owen - 
LEWIS, 
W. J. MARSHALL, } A%ditors. 


LONDON CHARTERED BANK OF AUSTRALIA. 


The following report of the court of directors will be pre- 
sented at the twenty-eighth ordinary general meeting of the 
proprietors, to be held at the Cannon street Hotel, May 7 :— 

In conformity with the directions contained in the charter of 
incorporation and deed of settlement of the company, the 
directors now place before the proprietors their twenty-eighth 
anpual report, accompanied by the accounts duly audited, and | 
made up to the 31st December last. During the past year the | 
serious crisis the colonies have lately passed through, as also | 
the adverse decision of the suit of Holmes, White and Co., have 
operated in reduction of the bank's profits, and they accordingly 
show some diminution if compared with the profits of the 
previous year. The latest advices received from the head office } 
at Melbourne extend telegraphicilly to the 15th instant, and 
repo:t the position of the bank to be satisfactory. The con-| 
siderable rise recently established ia the price of wool, aa also} 
the successful importation of refrigerated meat from Australia 
to this country, are highly favourable features in the future of | 
{ 
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lonies, and were fast removing the gloom cast upon the 
hence and agricultural interests by the severe depression of 
‘the past year. The accounts are annexed to this report, vn. 
‘which it appears that after the usual deductions, includin 
‘income tax, and also after making allowance for bad and doubtfu 
debts, there remains to the credit of profit and loss the sum 0 
42,0781 153 1d, out of which the directors recommend that a 
dividend be declared for the half-year, at the rate of 7 per cent. 
‘per annum (free of income tax), which will absorb 35,0001, 
‘leaving to be carried over to next account, 7,0781 153 1d.—By 
‘order of the Court. | CHARLES GUTHRIE, Secretary. 


ot, London, E.C., April 26, 1880. 
om a ae Sunt doouker 31, 1879. 





LIABILITIES, £ ; ASSETS. 
Notes in circulation ......se00-+ 126,168 | Coin — — and notes of omits 
i e and other liabili- Other DANKS.......ceceeeeeeeeree 
| ma > geomirenclocnnoe ea 442,412 | Balances due by ee banks... 27,557 
| Current accounts and deposits Bills receivable and other secu- 
not bearing interest ......... 335,724 RIB, cic ccstuscaterdusacevinieas 3,048,612 





Deposits for fixed periods and Bank premises and other pro- 
‘ 








Government balances bear- POTEY ccscerseccsseereceeessseeeens 147,435 
' ing interest.......ccccereeveeres 1,816,617 | Open policies and stamps ...... 1, 
| Capital paid up ......... neers 1,000,000 
| Reserve fund ..s.eccceseeseeeeesesees 120,000 
| Profit and 10SS .....cscccseeseeseses 42,079 
3,933,009 3,933,000 


Examined and found correct, April 19th, 1879. 
i oe 7. Q. HENRIQUES, 
DAVID AITCHISON ' 
J. R. ENGLEDUE, ' (Directors. 
WM. FANE DE pars 
WILLIAM BOTLY. : 
Cc. D. ROSE, +. Auditors. 


LONDON AND HANSEATIC BANK, LIMITED. 

| The following report of the directors was presented at the 
‘eignth ordinary general meeting of the shareholders, on Feb- 
/ruary 19 :— 

| ‘The directors have the pleasure of submitting to the share- 
holders the balance sheet to the 3lst December. After pro- 
viding for all bad and doubtful debts, anddeducting all expenses, 
ithe net profits of the past year, including 4,295/ 8s 10d brought 
forward from the previous year, amount to 22,450! 11s 6d, of 
| which 5,827/ 103 were paid as an interim dividend of 33 6d per 
share (equal to 5 per cent. per annum), leaving a balance of 
16,623/ 1s 6d to be disposed of- The directors recommend the 
‘payment of a dividend for the second half-year at the rate of 
9 per cent. per annum, or 6s 3d per share, free of income tax, 
| making, with the interim dividend, 9s 9d per share, or 7 per 
|cent. forthe year. The final dividend will amount to 10,406/ 5s, 
leaving 6,216/ 16s 6d, of which the directors propose to place the 
‘gum of 4,000/ to the reserve fund, increasing the same to 42,0001, 
‘and to carry forward the remaining 2,216/ 163 6d. The direc- 
tors have decided to increase the paid-up capital of the bank by 
making a call of 3/ per share, payable on the 31st March, 1880. 
The directors regret to announce the resignation, as members of 
ithe board, of Frederic Lubbock, Esq., and of E. F. Sieveking, 
| Ksq., of Hamburg, the latter in consequence of his appointment 
as president of the Hanseatic Supreme Court of Judicature 
_(Hanseatisches Oberlandes-gericht). In his place, G. von Lind, 
| Esq., has joined the board.—By order of the board, 
| F. W. BAUMANN, Secretary. 





36 Lombard street, E.C., Feb. 5, 1880. 
GENERAL BALANCE SHEET—December 31, 1879. 




















j Dr. £ Cr. 

b Capital BANE DS 6.5. ciccersevevssnece *233,100 | Cash in hand, at bankers, and 
Reserve fund TSB000 E  SROEE DA OBiscccsseccnsscessesssces 86,786 

' Acceptances : 1,039,456 | Investments (30,0001 Consols, 

; Current and deposit accounts... 108,193 | &¢.) ....sssessesssssesseees we 38,402 
Rebate ......s0csccossoncocessorscscarse 937 | Loans upon securities .. vin 55,639 
CORE BRIAN 06 rascsciuccsanscnnseccee 16,623 | Bills receivable ..............csceees 314,683 

D2bhtors in current accounts... 960,444 

| OBico Carnitas ...ccsscosesssscessie 360 

1,436,314 1,486,314 

' 


* Since increased by a call of 31 per share to 333,0001; while the reserve fund is 


| 42,0001, 


We have examined the cash balances, bills receivable on hand, and other securities 
| held by the bank, as also the above accounts in detail, and certify them to be correct. 
: (Signed) JOHN YOUNG, 
| London, 4th February, 1880. JAMES HESLOP POWELL, 3 Auditors. 
| 
} 
' 
} 


LONDON AND RIVER PLATE BANK, LIMITED. 
At the seventeenth annual general meeting, held at the City 
Terminus Hotel, Cannon street, December 15, the following 
report was submitted :— 
| 4 presenting the seventeenth annual report, the directors 
are able to express their confidence in the position of the bank. 
| Rotwithetending the low rates of interest ruling in the River 
. late during the past year, and the increased competition the 
_ bank has had to encounter, its general operations have been of 
an encouraging character, and the result of the year’s business 
will doubtless be deemed satisfactory. After making ample 
provision for bad and doubtful debts, and adding to the reserve 
fund the sum of 8,500/, thus raising it from 131,500 to 140,000 
the directors are enabled to declare a dividend of four per cent. 
for the half-year ended 30th September, 1879, being, with the 
ee pp = hy — eight = cent. for the year. A 
4040 73 6d wi i 
loss account for the current aaa. a 
GEORGE W. DRABBLE, Chairman. 


GEORGE WARDEN, S : 
London, 6th December, 1879. ecretary 
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BALANCE SHEET, made up to September 30, 1879, 
CAPITAL AND LIABILITEs. £ PROPEETY AND AssErs £ 
Capital called UP ....0:..2+-0008 600,000 | Cash on hand, at branches, at — 
131,500 bankers, and on deposit ...... 











Bills payable ......... eclannineeie 545,163 | Local bills discounted, bills re- 1,161,966 
Notes in circulation ............... 319,911 ceivable, current accounts 
Deposits and current accounts, and other securities ............ 2,879,024 
Rcrivdione dilevoachondh seessvesecesees 2,437,164 | Premises in Buenos Ayres ....., ~" 91'99g 
ONG ib sitciccccstedacicsivinns 16,122 oo Montevideo ........, 20,507 
Balance from last year.......+00» 5,596 _ Rosario.............., 8,183 
Net profit for year ending Bank furniture (less deprecia- : 
September B0.ee...ceeeeeeee seeee GABIO. CODD iivdaresedadssivnd cedditinscsrs 6,161 
Interim dividend of 4 per cent... 24,000 
4,109,324 4,109, 824 
Prorit aND Loss Account of the - lon — and Branches, September 30, 1879 
Dr. R. , 
Charges, income tax, and other Balance frm last account ...... is08 
GEORGES 55 occ. cacerensaciass ovine 44,941 | Gross profit for year, after 
Bank premises depreciation .., 685 making provision for bad 
Carried to reserve fund ......... 8.500 and doubtful debts ............ 160,004 
Interim dividend .............06... 2 4,000 . 
Dividend of 4 percent , making 
in all 8 per cent. foc the year 24,000 
Balance carried forward ......... 3,474 
105,600 105,600 


London, Dee>mber 2, 1879. 
Examined with the books and vouchers in London, and found correct. 
J. VANNER, 
W. W. DELOITTE, } Auditors, 


LONDON AND SAN FRANCISCO BANK, LIMITED. 

The following report was presented to the ordinary general 
meeting of shareholders, held March 3, 1880 :— 

The directors beg to submit to the shareholders the general 
balance sheet of this bank, with statement of profit and loss 
account for the year ending 3lst December, 1879, from which it 
will be seen that, after providing for all bad debts, rebate of in- 
terest, and all charges at head office and branch, there remains a 
net profit of 26,749/ 43 10d. Of this amount the directors appro- 
priate 6,000/ to the reserve fund, in terms of the articles of 
association, and recommend that 18,000/ be applied to the pay- 
ment of a dividend at the rate of 3 per cent. per annum, leaving 
2,7491 4s 10d to be carried to profit and loss new account. The 
directors have to report that every ascertained bad debt has been 
provided for out of profits, and that there remains only one 
doubtful account, which is covered by securities, the value of 
which it is impossible at present to estimate with any accuracy. 
It would have been more satisfactory to the directors to have 
disposed of this debt with the others before closing the accounts 
for 1879, but as negotiations for a settlement are still pending, 
they deem it best to leave the matter to be dealt with in a subse- 
quent account. Any loss that may arise will be provided for 
out of the reserve fund. The capital of the bank stands at 
600,000/, in 60,000 shares of 10/ each, fully paid up. The reserve 
fund now stands at 78,000/. The dividend, free of income tax, 
will be paid on and after Thursday, the 4th March. The directors 
have to report that during the year their valued colleague, Mr 
John Parrott, of San Francisco, has, owing to failing health, 
resigned his directorship of the bank, and further, that they have 
appointed Mr W. F. Babcock, of the firm of Messrs Parrott and 
Co., of San Francisco, to succeed him. Two directors, Mr John 
Frederick Fiemmich and Mr Henry Goschen, retire by rotation, 
and are eligible for re-election. The shareholders will have to 
elect at this meeting the auditors for the year 1880.—By order, 

JAMES DAVIES, Secretary. 


22 Old Broad street, London, E.C., Feb. 18, 1880. 
GENERAL BALANCE SHEET—December 31, 1879. 














Capitan AND LIABILITIES, £ ASSETS. £ 
Capital called up .ec..ccee.ccccceee 00,000 | Cash on hand and at bankers... 381,506 
Current and deposit accounts, Bills receivable, bills dis- 

bills payable, and other lia- counted, current accounts, 

PMID 55 ooncapsesecsneasnes 839,755 and other securities .......+ 1,078,008 
RMON YS SOI ssid. cs sccsneenaceseas 72,000 } Bank buildings and furniture. 80,000 
PID. «:ssicns serenade ns ssdaenvecse ° 1,110 
Balance December, 1878 ......... 950 
Net profit for 1879  ....cccce.c.eee 25,799 

1,539,814 1,539,514 
Prorit anp Loss Account, Year ending December 31, 1979. 

Dr £ Cr. 2 
SIGE sincnccasiikesineteiavinnetibe 40,276 | Balance December, 1878 ...++++++ 950 
NIND  cinecnscckcoicbissdenbbataasne ooo 1,110 | Gross profits, aft.r allowing 
PURIIING . wisssciccsiaiaciinsimaeenadin 26,749 for all bad debts cseseesseree 67,185 

68,135 68,135 
JAMES DAVIS, Chief Accountant. 
H. GOSCHEN, rv Directors. 


J. F. FLEMMICH,) 

We have examined the books and accounts kept at the head office in London, as 
elso the balance sheet transmitted from the branch at San Francisco, the correctness 
of which is certified by the manager and accountant there, and we find the ee 
balance sheet and profit and loss account correctly drawn up in accordance therewith. 
The capital of the bank employed in San Francisco is taken at the exchange of 495 to 
the dollar. WM. BEVAN, } 4 auditors. 

London, 11th February, 18380, L. M, RATE, 


MERCANTILE BANK OF PERU, LIMITED. 

The following balance sheet was presented to the shareholders 
at the ordinary general meeting, held December 5, 1879:— 

The directors herewith beg to submit to the shareholders, 10 
compliance with Art. 84 of the articles of association, the audited 
accounts made up to the 3lst December, 1878. Though the 
business of the bank during the year 1878 has not, owing to 
various circumstances, yielded profits sufficient to compensate 
for the expenses, yet the directors have to report a considerable 
increase in the realisation of the working capital. The statement 
of profit and loss, compared with that of the previous year, 














May 15, 1880.] 


shows an addition in the loss of 3,0407 93 53, whilst the Lima 





assets to be realised show a diminution of 24,3941 5s 4d, thus | 


leaving an augmentation in the working capital of 21,3537 15s 9d. 
Our business for the first three months of the current year was 
very profitable, but the war which then broke out, and the 
blockade of Iquique, our principal place of business, has neces- 
sarily arrested its progress. These abnormal and unexpected 
events, however, have found us prepared, as well in Peru as in 
Europe, to meet all eventualities, and a considerable portion ot 
our realised capital is safe in England. The recoveries on 
account of Lima assets during the present year have continued 
satisfactory, and the directors have taken steps to materially 
reduce the working expenses.— By order of the Board, 


E. F. GRAINGE, Secretary. 
London, November 25, 1879. 
BALANCE SHEET —December 31, 1878. 








De. b 

Capital fully paid-up ............ 112,177 | Cash in hand and on call......... 176,710 

7 shares issued to subscribers Bullion in Lendon for realisa- 
to memorandum of associa- a <thnashininiaatndintinet 14,645 
: OO sat dabitndin saith has ssannecons . 11 | Bills receivable ......ccccccccccccsce 79,603 
MINIT 1 cnntodhacionienenesic 60,744 | Lima assets to be realised ...... 40 637 
Current accounts ..........cccscc0 329,258 | Current accounts ..............000 161,206 
Stocks and shares.................. 665 
Bank premises and furniture... 6.949 
Loss carried to new account ... 12,775 
602,190 502,190 


Examined with the books and vouchers in London, an4 found correct. 
R. MACKAY and CO. (late Robert Fletcher and Co.), Auditors. 


MERCANTILE BANK OF SYDNEY. 
The following statement is to December 31, 1879:— 
BALANCE SHEET—December 31, 1879. 
R. 


Dr. 
Capital paid up .rooee.....seeeceeees 








296,212 | Coin on hand ....cc.ccccecccssscoees ° 78,520 

MIS Foo issn dik casa dencanaoe 105,000 | Cash balances.............cccccceeces 103,194 
Notes in circulation ............... 10,001 | New South Wales Governm: nt 

Deposits and other liabilities... 651,391 METI ia cp canies ccnseaneaxns 55,478 

OSE CE FIG: sie, ortcccesscetceeee 26,082 | Bank premises ...............00000 26,723 
Bills discounted, s-curities for 

advances, and other assets ... 821,209 

Expenses of management... ... 3,557 

1,083,686 1,€85,686 





PHILIP GIDLEY KING,) 


Examined and found correct, ee 
JAMES &CROGGIE, [ee 





MERCHANT’S BANK OF PRINCE EDWARD ISLAND. 


The following is dated March 4, 1880. 
GENERAL STATEMENT, March 4, 1880. 











LIABILITIES. $ | ASSETS, § 
Notes in circulation ............ 64,574.00 | Specie—Gold and silver......... 26,813.52 
Deposits bearing interest ...... 28,336.09 | Netes of and cheques on other 
Special deposits by share- DATES cccccccssccsccesseccosevsce 1,777.75 
2 ea ae ee 22,755.60 | Balances duefrom other banks 47,702.77 
Deposits not bearing interest... 44,133.43 | Debenture ..........cccceccsseecseree 500.00 
Balances due to other banks... 741.92 | Bills of exchanze..........ccsccees 4,412.17 
I va sedde pcecacdnesinss Vande 146,000.00 | Bills diseounted—geod.......... 93,258.48 
Reserve for interest .......+.... 1,176.5° Ditto, bad and doubtful...... 11,936.00 
PCOREGIRE, [ORB cc scaseeesisscceseess 1,262.04 | Overdrafts—good ...........006 62,772.80 
Ditto, bad and doubtfal...... 42,700.00 
Bank Bt0ck  .ccccccccocccecccececsce 8,435.53 
Steam Navigation Company 
DUE ces nitindintdccenctencanct 5,00).00 
Bank premises and furniture. 3,706.56 
309,933.58 309,033.58 


March 4, 1880. WILLIAM McLEAY, Casti r. 


NATIONAL BANK OF INDIA, LIMITED. 

The following is the twenty-fifth report of the directors :— 

The directors beg to submit the general balance sheet and 
rofis and loss account of the bank for the year ended 3lst 

ecember last, duly audited. The net profit for the year, 
after making provision for bad and doubtful debts, amounts to 
35,996/ 15s 4d, which, with the amount brought forward from 
last year, 4,278/ 93 5d, makes a total of 40,2751 4s 9d. An 
ad interim dividend, at the rate of 5 per cent. per annum, free 
of income tax, was paid for the half-year ended 30th June last, 
amounting to 11,6311 5s. It isnow proposed to make a further 
distribution at the same rate, free of income-tax, absorbing 
11,3611 53; to carry to reserve fund 15,000/; and to next 
account 2,012/ 148 9d. The directors believe that the sbare- 
holders will approve of the policy of increasing the reserve fund, 
even should that involve temporarily a moderate rate of 
dividend. The addition above proposed will raise the reserve 
fund to 35,0007. It gives the directors pleasure to repeat the 
assurance that the business of the bank continues satisfactory at 


all points. ' 
R. O. SAWERS, ote General 
ROBERT CAMPBELL, Managers. 


London, 30th March, 1880. ' 
GENERAL BALANCE SHEET for the Year ended December 31, 1872. 
LIABILITIES, £ ASSé&TS. 




















Capital paid up 465,250 | Cash on hand and at bankers... 457,729 
Reserve fund ....... 20,000 | Bullio.t .......ccccceccreccecseneeeeerees 283,739 
Current and fixed deposits and Govern nent securities .........-+ 421,356 
Other ACCOUNES.....0.00.--eeeeeeeee 2,072,218 | House property, stamps, {c...... 49,520 
Bills payable .... .++ 1,099,652 | Bills of exchange .........+-++- seve 2,064,674 
PYOFIG.. .c60......ccceceserccescesesonccve 28,644 | Loans on Governmentand other | 
SECUTICICS, .. cosccccrersrsevccseceses 403,746 | 
3,635,764 3,685,764 
R. 0. SAWERS, ) Jeint General R. 0. CAMPBELL, Tass 
ROBT. CAMPBELL, $ Mavagers. JOHN BORRADAILE, > Directors. 


R. H. BANNISTER, J. R. BOYSON, 5 


Sub-Manager avd Accountant. 


We have compared the above balance sheet with the books and vouchers kept in ’ James Kay, and that they have filled these vacant seats by | 


Cnn nn nn ee caeennyenennnenneenneneeeneennemneeeesssssse ass 
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sseanetasesninnsetssteneseenseiessiamecssnisansenstiastetieamiabiiisiiadils 
London, and the certified returns from the branches, and find the same in accordance | 
therewith. 

Cc. N. COOKE, 


FRANCIS COOPER, Y anaiters. 
(Cooper Brothers & Co.) 5 





London, 30th March, 1889. 





NATIONAL BANK OF AUSTRALASIA, 

The annexed forty-second report of the directors is dated | 
October 20, 1879 :— 

The directors now submit the balance sheet of the bank, | 
accompanied by the usual statements, showing the result of the 
business for the six months terminating on 30th September last. | 
Considering the depression in commerce throughout the period | 
under review, and the adverse influences against which the 
staple products of the colonies have had to contend for some 
time past, the directors believe that the shareholders will be 
satisfied with the accounts now presented. After deducting | 
expenses of management, and making provision for the remain- | 
ing items particularised in the profit and loss account, the net / 
profits amount to 54,8997 16s 8d; recoveries from debts pre-| 
vious!y deemed bad, 963! 13s 1d; balance from previous half- | 
year, 7,294/ 8s 64—63,157/18s 3d. Deduct note tax in Victoria, 
1,079/ 12s 5d—62,078/ 53 104. The Beard intend to recommend | 
that this sum should be appropriated thus, viz., dividend at rate | 
of 123 per cent. per annum on paid-up capital of 800,000, 50,000/ ; 
in reduction of premises, 5,000/; balance carried forward, | 
7,078/ 53 10d. In terms of the resolution passed at the general | 
half-yearly meeting held in November last, the directors have | 
obtained from the Parliament of Victoria in the present session | 
an Act continuing the power to issue notes throughout that! 
colony for a further period of time from February next, when the | 
twenty-one years for which that privilege was originally granted | 
to the bank will expire. During the half-year the agency at. 
Melton in this colony has been closed, and branches have been | 
opened at Beachport, Border Town, Koolunga, and Millicent, | 
in South Australia. 


F. G. SMITH, Chief Manager. 
AGGREGATE BALANCE SHEET for the Half-year ending September 30, 1879. 
(Lond n branch accounts being included to June 30, 1879.) | 
Dr. £ | Cr. i 











Notes in circulation .............+. 253,347 | Specie, bullion, and cash............ 742,452 | 
Bills in circulation ...........s.00.+« 834,136 | Government and other deben- 

I iiinintaccdisntniensninnwciemetions 3,302,813 CIE: ccoutevicssrnmeane 200,548 | 

Balances due to other banks...... 32,966 | Bills remitted in transitu......... 793,043 | 

Capital paid up ....cccccccecseeeeees 800,000 | Due by other banks ............... 60,965 | 

seen e SORE «oie ccietesctocscenvene 287,509 | Notes of other banks ............... 8,852 | 

Balance of profit and luss ac- | Rills and ali other advances...... 3,682,800 | 

CE lice i tacicdrecdbtcctsitedeenie 62,078 | Bank premises ...........s00eceseresee 104,100 | 

i 

5,572,860 5,572,360 | 





F. G. SMITH, Chief Manager. | 

We hereby certify that we have examined the accounts of the National Bank of 
Australasia for the haif-year ending September 30, 1879, that we have counted the 
cash and examined the bills and other securities held b, the bank at its head office 
(the assets and liabilities at the branches are taken on the certificat’s of the managers 
and accountants), and that to the best of our knowledge and betieffthe above balance 
sheet is correct. W. H. TUCKETT, )} Audi 
ANDREW BURNS, 5 “"tors. 
Certified before me, at Me’bourne, this 20th October, 1879, 

GERMAIN NICHOLSON, J.P. 





ORIENTAL BANK CORPORATION. 


The following is the twenty-ninth annual report of the 
directors to the proprietors :— 

The directors beg to present their twenty-ninth annual report, | 
and to submit a general statement of affairs and balance sheet | 
for the year 1879. The accounts made up to the 31st of Decem- | 
ber have been audited as usual, and show a balance of 66,1871 | 
18s 3d, after defraying all current expense’, and providing for 
all bad and doubtful debts, as well as for a deficiency of 39,0241 | 
16s 6d in securities account, arising from the realisation of the} 
Chilian bonds reported at the meeting held in October last. | 
A dividend of 2 per cent. for the half-year ending the 20th June | 
was paid on Ist November, absorbing 30,000/ of the above sum. 
The directors now propose paying a like dividend of 2 per cent. 
for the half-year ending 3lst December, making a total of 4 
cent. for the year. This will leave a balance of 6,187/ 18s 3d to) 
be carried forward to profit and loss new account. The transfer 
of the South African business to the Bank of Africa, announced | 
at the half-yearly meeting, took effect on the 3lst December, 
and the advices received from the bank’s representative at Port 
Elizabeth report that the arrangements with the new bank are | 
being satisfactorily carried out. ‘lhe directors have taken 
thoroagh and practical steps for effecting a reduction in the costs 
of establishment. The full result of these economies, which | 
will be very considerable, cannot be shown until the accounts for | 
the present year are before the shareholders; but it will be) 
observed that the charges for the latter half of the year now | 
under review exhibit a decrease of upwards of 14,000/ on those | 
for the first six months. The past year has been one of excep- | 
tional trial and difficulty for the bank, es well as of much anxiety 
for the directors; but they venture to think that the statement | 
| now laid before the shareholders will under the circumstances be | 
felt to be of a reassuring character, and that in view of the 
improved condition of trade and restoration of credit, it may | 


| justify a confident expectation of renewed prosperity in the | 


| future. The directors have to announce the resignation as 
| members of the board of Mr Bazett D. Colvin and Mr Duncan | 
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i i ly of Mauritius, 
int 3 directors Mr James Fraser, formerly 

see Mr Arthur Craigie Oliphant, late of Shanghai and — 
whose mercantile experience will, they believe, prove of muc 


penny bank VILLIAM J. W. BAYNES, Chairman. 


Threadneedle street, April 8th, 1880. ” 
GENERAL STATEMENT AND BALANCE SHEET for the Year ending 














December 31, 1579. 
LIABILITIES. £ ASSETS. . ae 
Notes in circulation not bear- masts sear ae pone Se eoneseonooces ptt 
a inieseee ——  ccecsstee oa a séocsagadl garcia wee eta * 
ain acamane in circulation } Notes or bills of other banks... ae 
not bearing interest ....-.+++-+ 2,210,453 Consols pesedeiensteinsaantns oe ’ 
Due to other banks ..........++.+ 796,226 EL. rupee paper and sterling emi 
; eee : 2,729,579 | Landed or other property ...+ « 334,125 
Cash deposits bearing interest 6,252,201 | Debts secured by landed, &c., aie 
Capital paid up ......c0e.-ereeeee 1,500 000 | _ property ...-. soarceeeaiaasn ae . nee 
Reserved surplus fund...........+ 13,672 Bills of exchange pure = eee a cea 105 
Dividends remaining unpaid ... 3,371 | Bills and notes discounted...... d _ oe 
Balance of profit and loss after Loans ANd AUVANCES..erccecererees 3,027; 
defraying all current charges 36,181 oe 
14,205,460 14,205,460 
ProFit anp Loss ACCOUNT. 
Dr. £ Cr. , z 
Current expenses for the six Gross profits for the six months 
months ending June 30.....0006 127,767 ending June 30, after provid- 
Ditto December 31.........0 113,373 ing for bad and doubtful 
Adjustment of securities, in- dets......00+6 senvenenseneeeeeens eee 181,611 
clu ting loss on realisation of Ditto for six months ending 
C: ilian Government bonds... 39,095 December 31 ..ccrcccerevees 164,813 
| Interim dividend paid on No- 
Vember 1] .ccccesscocccccccrsecvesece 30,000 
Balance aS BDOVC creceeresseesecees 36,188 a 
346, 346,423 





3 
WM. J. W. BAYNES, 
JOHN YOUNG, Directors. 
A, F. BROWN, 
W. M. ANDERSON. Chief Manager. 
J. MACNAB, Chief Accountant. 
Examined and found correct, : 
J. R. ROBERTSON, 


S. RAWSON, } Auditors, 


ee 


SOUTH AFRICAN BANK. 
The following was presented to the shareholders at their forty- 
first annual meeting, held 3lst January, 1880 :— 


The directors have the satisfaction in presenting a very 
favourable report at this and the forty-first annual meeting of 
shareholders. From the accounts now submitted it will seem 
that the net profits for the past year amounted to 9,614/ 1s 2d, 
equal to upwards of 21 per cent. on the paid-up capital. This 
amount, with the sum of 1,351/ 1s 10d to credit of profit and losa 
for the former year, made a disposable sum of 10,965/33. From 
this amount 4,831/ 4s 1d has been passed to the credit of sus- 
pense account, thereby balancing that account, and leaving a 
balance of 6,133/ 18s 11d for appropriation, which it is proposed 
to distribute as follows :—Dividend of 8 per cent., or 2/ 83 per 
share, 3,6001; to reserve fund, 2,000/; to profit and loss, new 
account, 533/ 83 1ld. The reserve fund will now stand at 12,000/. 
The directors cannot allow this epportunity to pass over without 
expressing their sense of the loss sustained by the institution, 
during the _ year, by the death of the late chuirman, J. A. 
Bam, sen., Esq., who was one of the founders and its chairman 
since 1866, and the retirement, through illness, of the late W. 
| Smith, Esg.; both these gentlemen gave their great influence 
and experience for the advancement of the interests of the bank. 

L. P. CAUVIN, Chairman. 





STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 
| The following report of the directors was submitted to the 
| thirty-third ordinary meeting of proprietors, 6th April, 1880 :— 
| The directors submit to the proprietors the accounts of the 
| company for the half-year ending 31st December, 1879, showing 
| profit—after paying charges, appropriations to bank premises 
|and furniture accounts in South Africa, making full provisions 
| for all bad and doubtful debts, and inclusive of the balance of 
| 0,074/ 43 7d brought from the previous account—of 146,262 1s 4d, 
| which they recommend should be disposed of as follows, viz.:— 
| To rebate on bills discounted, 49,295/ 168 3d; to dividend of 30s 
| per share on 34,000 shares (being at the rate of 12 per cent. per 
| annum), 51,000/; to bonus of 10s per share (being 2 per cent.) on 
| 34,000 shares, 17,0001; to reserve fund (making it 335,000/), 
| 20,0001 ; to oflicers’ pension fund (making the amount contri- 
bnted, 17 5001, and with interest to the 3lst December last 
| 18,774 28 8d), 2,5007; to balance carried forward to profit and 
loss new account, 6,466] 58 1d; total, 146,262 1s 4d, 


| 
BALANCE — T, December $1, 1879, 
' ( 


Dr. R. £ 
Ped LD  ccmntsnnasincinivcs 850,000 Cash, and ditto in transitu ...... 1,602,284 
i. OU. \ccavesniestneeieaneees 652,002 | Colonial Government securities 399,674 


| Deposit, current, and other Loans on security at short 
| 





accounts ... siteececeeereeesseeeces 5,132,805 POTIONS... dinccomvessemsenaxencncsens 
ae etnanaieeneieka 1,133,346 Rills of exchange purchased ss Lsenees 
— ANces ....... stvseseessasenens 87,758 Discounts for and advances to 
ze rece ived for collection ... 1,010,604 CRORERGTG. wscavecviescoccces couse 4,°88,030 
i ee ania Sesesae iaining sessenee 3154 100 Bills for collection. .........ss.csss 1,010,604 
cee ites, 3 une oe e- 5.074 | Freehold premises, London 22,711 
os 4 f-year seseeeee $1,892 | Bank property in South Africa, 
€ on bills not yet due...... 49,296 | marine insurance policies,&e, 81,558 
i 


9,332,777 
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[ May 15, 1880. 
ene 
Prorit ard Loss Account. 

£ Cc 





Dr. R. 
Charges and expenses ............ 46,317 | Gross profits (including 5,074 é 
Balance carried forward......... 146,262 | brought forward June 30) .., 192,809 
192,509 192,609 


UNION BANK OF AOSTRALIA, 


At a special or half-yearly meeting of the shareholders in the 
Union Bank of Australia, held January 12, the supplementar 
report and accounts were read as follows :— 7 

The directors have the pleasure to report that the accounts of 
the bank, after amply providing for all bad and doubtful debts 
are again sufficiently favourable to admit of the declaration of 4 
dividend of 7 per cent. for the half-year, and of a bonus of 5s per 
share, being together at the rate of 16 per cent. per annum 
The 500 new shares, which remained unallotted out of the last 
issue having been disposed of, the bank’s paid-up capital of 
1,500,000/ is now completed. The premium of 33! each on these 
500 shares—viz., 16,500/—has been added to the reserve funds 
bringing the total of those funds to 816,500/. Intelligence from 
the colonies is of a cheering character, the season being reported 
as generally very favourable alike for the pastoral and 
agricultural interests, whilst the marked rise that has recently | 
taken place in the home markets, in wool, corn, copper, and 
other produce, cannot fail to have a very beneticial effect in the 
colonies. The directors have pleasure in stating that the general 
manager, the managers of branches, and other principal officers, 
as well as the staff generally, both at home and abroad, have 
given them satisfaction, and they tencer their best thanks for 
their zealous services. The annexed balance sheet presents a 
nett amount of profit of 123,0397 10s 9d available for division. 
Of this the dividend and bonus will absorb 120,000/, and leave 
3,039/ 10s 9d to be carried forward. The dividend warrants will 
be transmitted by post on the 19th inst., and the dividend and 
bonus will be payable in the colonies at such time as the general 
manager shall fix a‘ter receipt of telegram. The proprietors 
have already been informed by circulars from the Board of 2lst 
November and 23rd December of the resolutions now submitted 
for their consideration. Tie first of these is to effect a change 
in clause 2 of the deed of settlement, which, as it was framed in 
the year 1837, no longer expresses correctly the localities in 
which the bank’s business is now, or may be at some future 
time, carried on. The object of the second resolution is to 
amend clause 100 of the deed of settlement, by omitting that 
portion which provides that a director, before election, shall 
have held his qualification in shares for not less than six months. 
Ag this is an inconvenient provision, the directors recommend 
that, in the interests of the bank, it be removed. ‘The third 
resolution contains the assent of the proprietors to the regis- 
tration of the bank as a limited company under the Companies 
Acts, 1862 to 1879, and to the increase of the nominal capital to 
4,500,000/. Should this resolution be adopted, the capital and 
reserves of the bank will be as follows :—Capital, 4,500,000/, in 
60,000 shares of 751 each, consisting of 25! per share paid, 
1,500,0007 ; and 50/ per share reserve liability, under Section 5 
of the Companies Act of 1879, 3,000,000/. Total capital, 
4,500,000/; reserve funds, 816,500/; total, 5,316,500/. The 
directors recommend these several resolutions to the adoption of 
the proprietors. The following is a statement of liabilities and 
assets at the branches on June 30, and at the London office 
on December 31, 1879 :— 

















LiaBinitixs. £ ASSETS. £ 
COBIAAL c.ccuisnieeshitssncenniessctis 1,500,000 | Specie on hand, and cash 
Reserve funds (including pr:- DAIANCES ...cccrccercseesessacvesere 1,231,813 
mium of 331 per share on 500 Bullion on hand and intransitd 72,104 
new shares, 16,5001) ....00...+08 816,500 | Money at call and short notice 
CSP ORIROR veins dersseccecces ae 348,506 } in LOndou ....sc.sccorceescseseree 318,000 
EE EE LI SM 6,565,630 | Government sec rities ......... 536,440 
Bills payable and other liabili- Bills receivable, lows and other 
ties (including reserves held securities at London office ... 1,309,472 
against doubtful debts)........ + 1,338,507 | Bil.s disc>unted, bills receiv- 
Undivided profits .........c0c00008 123,039 able, loans and other securi- 
ties at the branches ..-...-.:0 7,008,044 
Bank premises and prop:rty ... 266,350 
10,742,232 10,74", 238 
STATEME.T OF PROFITS. £ 
Balance of undivided profits at December 30, 1879........ssssseeccssoeseeseneere sees 127,682 
Out of which a dividend and bonus were declared Of ..s..ssesseee Repeat 119,000 


—— 
Leaving @ balance Of coccc..sso.ssssssserecccressssservasonsssccosooossonse sores 8,632 
Profits of the past year, after making provision for all bad and 
doubtful debts ........ ° vagvensehhaiaia 
Less— 
Remuveration to the local directors, and salaries and 
allowances to ‘he colonial staff ......ccc...sescsecseceeeeeeee £43,385 
General expenses in the colonies, including rent, taxes, 
BIACIONETY, KC. -.ccrccsrecescsenenesssssnessoosbsocconven seocessiine 
Remuneration to the board of directors, salaries of 
London office staff, rent, taxes, stationery, and 
GOCCER: SHPO ccaverissess acess sdsccdvoutovvetegpososnndbedeseee NE 
Income TUL: . Auesbusbiicnacesassaiancuiensans Peed ee eeeereeeeereneeereeseeeee 2,649 


Foon eeeeereneererreee £1 495 


Peete ee eeeseeeeneee 


14,514 


—— 69,087 
—— 114408 
—_—_——_—_- 
Balance of undivided profits at this date .....ccessssccesssscessesssrossssessees 123,040 
(Signed) R. J. ASHTON, Chairman of Committee. 


L ‘ W. R. MEWBURN, Manager. 
ondon, January 7th, 1830. R. BUCKLER, Accountant. 

— 
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